Indiabulls Distribution Services Limited
Balance Sheet as at 31 March 2020
(Al amounts in Rs Lakhs unless stated otherwise)

Assets
Non-current assets
Property, plant and equipment
Intangible assets
Right of use Asset
Financial assets
Investments
Loans
Trade receivables
Other financial assets
Deferred tax assets(net)
Other non-current assets
Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Loans
Current tax assets (net)
Other current assets
Total current assets

Total assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Debt Securities
Total non-current liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
-Total outstanding due to micro enterprises and small enterprises

-Total outstanding due to creditors other than micro enterprises and
small enterprises
Other financial liabilities
Other current liabilities
Provisions
Total current liabilities

Total equity and liabilities

The accompanying notes are an integral part of these standalone financial statements.

This is the Balance Sheet referred to in our report of even date.

For Ajay Sardana Associates
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As at
31 March 2020

As at
31 March 2019

250.60 393.29
10.65 104.79
174.57 -
505.00 1,111.00
8,113.21 11,749.07
4,831.01 12,097.88
203.08 202.96
1,970.91 2,142.90
- 11.27
16,059.03 27,813.16
3,442.32 102.08
15.65 59.86
85,032.02 100,263.84
3,914.46 3,096.80
2,049.94 2,113.74
94,454.39 105,636.32
110,513.42 133,449.48
35.82 5.00
49,343.71 9,233.22
49,379.53 9,238.22
124.25 25.44
50,000.06 -
50,124.31 25.44
8,581.09 118,637.66
6.69 20.28
16.00 1,597.04
2,395.89 2,336.48
9.91 1,594.36
11,009.58 124,185.82
110,513.42 133,449.48
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Indiabulls Distribution Services Limited

Statement of profit and loss for the year ended 31 March 2020

(Al amounts in Rs Lakhs unless stated otherwise)

\4
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Revenue from operations
Other income
Total revenue (I+II)

Expenses

Employee benefits expenses
Finance costs

Depreciation and amortization
Other expenses

Total expenses (IV)

Profit/(loss) before exceptional items and tax (l11-1V)
Exceptional items
Profit/(loss) before tax (V-VI)
Tax expense
Current tax
Deferred tax
Total tax expenses

Profit/(loss) for the year (VII-VIII)

Other comprehensive income
(A) Items that will not be reclassified to profit or loss

Re-measurement (loss)/gain on defined benefit plans
Income tax relating to remeasurement on defined benefit plans

Subtotal (A)
(B) Items that will be reclassified to profit or |

Change in fair value of equity instrument carried at fair value through othel

comprehensive income

Income tax relating to equity instrument carried at fair value through other

comprehensive income
Subtotal (B)

Total other comprehensive income/(loss) (A+B)
Total comprehensive income/(loss) for the year (IX+X)
Earnings per equity share (Rs. 10 per share)

(1) Basic (Rs)

(2) Diluted (Rs)
Face value per equity share

Note

25
26

27
28

29

30

31

For the year ended
31 March 2020

For the year ended
31 March 2019

590.21 3,740.85
11,484.66 3,740.68
12,074.87 7,481.53
18.78 500.00
13,131.19 5,542.51
372.81 336.16
3,266.44 721.05
16,789.22 7,099.72
(4,714.35) 381.81
(4,714.35) 381.81
(28.22) 30.43
171.99 839.49
143.77 869.92
(4,858.12) (488.11)
- (76.10)

- 22.16

- (53.94)
- (3,778.50,

- 880.24
- (2,898.26
- (2,952.20,
(4,858.12) (3,440.31
(8,824.44) (976.22)
(8,824.44) (976.22)
10.00 10.00

The accompanying notes are an integral part of these standalone financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For Ajay Sardana Associates

Limited
Chartered Accountants
Firm Registration No. 016827N
Rahul Mukhi Naveen
Partner Director
Membership No. 099719 DIN: 07145185

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020

Usha Devi
Director
DIN: 03498022

For and on behalf of the Board of Directors of Indiabulls Distribution Services



Indiabulls Distribution Services Limited
Statement of Cash flows for the year ended 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

A Cash flow from operating activities
Net profit/(loss) before tax

Adjustments for :

Gain on redemption of mutual fund investments

Interest income

Excess provisions written back

Effect of reversal of financing component from revenue
Loss/(Gain) on modification/derecognition of financial assets
Profit on sale of long term investments

Interest expense

Interest on lease liabilities

Depreciation and amortization

Employee share-based payment (reversal)/expense
Impairment loss allowance on security deposits

Impairment loss recognized / (reversed) under expected credit loss model
Loss on disposal of property, plant and equipment

Loss on redemption of preference shares

Investments written off

For the year ended
31 March 2020

For the year ended
31 March 2019

Operating profit before working capital changes

Adjustments for:
Decrease/(Increase) in loans
Decrease in trade receivables
(Increase) in other financial assets
(Increase) in other non-current and current assets
(Decrease) in trade payables
Increase/(Decrease) in other current liabilities
(Decrease)/Increase in other financial liabilities
(Decrease) in provisions

Cash (used in)/flows from operating activities
Income tax paid (net)

Net cash (used in)/flows from operating activities

B Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (including capital ad
Proceeds from sale of property, plant and equipme

Proceeds from sale of investment in equity shares of subsidiary company

Proceeds from redemption of investment in preference shares

Proceeds from sale of mutual funds (net)

Loans given (net of repayment received)

Interest received

Net cash flows from/(used in) investing activities

C Cash flow from financing activities

Repayment of long term borrowings

Payment of Lease liabilities (including interest on lease liabilities)
Proceeds from issue of equity Shares

Proceeds from issue of compulsory convertible debentures
(Repayment of)/Proceeds from short term borrowings (net)
Interest paid

Net cash flows from/(used in) financing activities

D Net decrease in cash and cash equivalents ( A+B+C )

E Cash and cash equivalents at the beginning of the year (refer note ii. below)

F Cash and cash equivalents at the end of the year (D + E)

(4,714.35) 381.81
(2.87) (22.01)
(9,864.52) (3.042.19)
(102.41) (519.24)
5.60 -
766.74 (156.85)
(1,514.52) -
13,091.41 5,542.23
38.89 -
372.81 336.16
(0.69) (6.10)
- 5.00
2,400.00 0.04
0.65 0.19
- 291.50
- 15.00
476.74 2,825.54
56,085.55 (65,511.84
1,521.03 3,821.49
(0.12) (200.00)
59.22 (177.36)
(13.59) (21.43)
161.82 (55.81)
(1,581.45) 1,568.61
(1,584.45) (286.04)
55,124.75 (58,036.84
(789.44) (810.31)
54,335.31 (58,847.15,
- (12.08)
1.30 0.06
2,120.52 -
- 27,500.00
2.87 22.01
(37,438.86) (6,853.89)
9,316.18 957.23
(25,997.99) 21,613.33
(15.59) (16.12)
(151.05) -
45,000.12 -
50,000.06 -
(28,436.00) 36,950.00
(13,091.41) (5,541.02)
53,306.13 31,392.86
81,643.45 (5,840.96)
(81,627.80) (75,786.84
15.65 (81,627.80,




Indiabulls Distribution Services Limited
Statement of Cash flows for the year ended 31 March 2020 (continued)
(All amounts in Rs Lakhs unless stated otherwise)

Notes to the Statement of Cash flows for the year ended 31 March 2020:

i. The aboveStatemenbf CashFlows hasbeenpreparedunderthe "Indirect Method" as setout in Indian Accounting Standard(Ind AS) - 7 on
'Statemenbf CashFlows' asprescribedunderSection133 of the CompaniedAct, 2013( i tAfc & réajlwith Rule 7 of the CompaniegAccounts;
Rules, 2014.

ii. Cash and cash equivalents includes: As at As at
31 March 2020 31 March 2019
Cash and cash equivalents (Refer Note: 12) 15.65 59.86
Less: Bank overdraft (Refer Note: 20) - (81,687.66.
15.65 (81,627.80

The accompanying notes form an integral part of these financial statements.

This is the Statement of Cash Flows referred to in our report of even date

For Ajay Sardana Associates For and on behalf of the Board of Directors of Indiabulls Distribution Services
Limited

Chartered Accountants
Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi
Partner Director Director
Membership No. 099719 DIN: 07145185 DIN: 03498022

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020



Indiabulls Distribution Services Limited

Statement of Changes in Equity for the year ended 31 March 2020

(Al amounts in Rs Lakhs unless stated otherwise)

(A) Share capital

. Equity Shares

Particulars

Number Amount
As at 1 April 2018 50,000 5.00
Changes in equity share capital during the year - -
As at 31 March 2019 50,000 5.00
Changes in equity share capital during the year 308,220 30.82
As at 31 March 2020 358,220 35.82

(B) Other equity

Reserve and surplus

Share options

Other

Equity instruments
through other

Particulars General Reserve  outstanding component of Securities Retained comprehensive Total
. Premium earnings ;
account equity Income

As at 1 April 2018 815.77 46.50 - - 8,695.51 3,121.85 12,679.63
Profit/(loss) for the year - - - - (488.11 - (488.11
Other comprehensive income/(loss) (net of tax) - - - - (53.94 (2,898.26 (2,952.20
Share based payment expense - (6.10 - - - - (6.10)
Transfer on disposal - - - - 223.59 (223.59 -
Balance as at 31 March 2019 815.77 40.40 - - 8,377.05 - 9,233.22
Profit/(loss) for the year - - - - (4,858.12 - (4,858.12
Transfer from share options outstanding account - - 28.35 - 0.51 - 28.86
Transfer to other component of equity - (28.35 - - - - (28.35
Transfer to retained earnings - (0.51 - - - - (0.51)
Securities premium received during the year - - - 44,969.30, - - 44,969.30
Employee share-based payment (credit) - (0.69 - - - - (0.69)
Balance as at 31 March 2020 815.77 10.85 28.35 44,969.30 3,5619.44 - 49,343.71

The accompanying notes are an integral part of these standalone financial statements.

This is the Statement of Changes in Equity referred in our report of even date.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

Rahul Mukhi

Partner

Membership No. 099719
Gurugram, Haryana, 23 June, 2020

For and on behalf of the Board of Directors of Indiabulls Distribution Services Limited

Naveen
Director
DIN: 07145185

New Delhi, 23 June, 2020

Usha Devi
Director
DIN: 03498022



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 1

Company Overview:

Indiabulls Distribution ServicesLimited ( fi | B DoBfiLt ICe® mp a wasdgorporatedon Junell, 2009. The Companyis engagedprimarily in the businessof
underwriting/distribution of real estate projects on behalf of developers, and related services.

Note - 2
2.1 General information and statement of compliance with Ind AS

Thesefinancialstatement§ ¢ f i nsat nact i eadfehe €ospapyhavebeenpreparedn accordancevith the Indian AccountingStandardss notified undersection133
of the Companie#ct 2013readwith the CompaniegIndian AccountingStandardsRules2015(by Ministry of CorporateAffairs ( 6 M C AT@eCpmpanyhasuniformly
applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2020 were authorized and approved for issue by the Board of Directors on 23 June 2020.

2.2 Basis of preparation

Thesefinancial statementdiave beenpreparedin Indian Rupeewhich is the functional currencyof the Company.Thesefinancial statementhave beenpreparedon
historical costbasis,exceptfor certainfinancial instrumentswhich are measuredat fair value or amortizedcostat the end of eachreportingperiod, as explainedin the
accountingpolicies below. Historical costis generallybasedon the fair value of the consideratiorgiven in exchangeor goodsand services Fair valueis the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The statement of cash flows have been prepared under indirect method.

2.3 - Current versus Non Current Classifications

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset as current when it is :

(i). Expected to be realized or intended to sold or consumed in normal operating cycle

(ii). Held primarily for the purpose of trading

(iii). Expected to be realized within twelve months after the reporting period, or

(iv). Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when :

(i). It is expected to be settled in normal operating cycle

(ii). It is held primarily for the purpose of trading

(iii). It is due to be settled within twelve months after the reporting period, or

(iv). There is no unconditional right to defer the settlement of liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operatingcycle is the time betweenthe acquisitionof assetsor processingand their realizationin cashand cashequivalentsThe Companyhasidentified twelve
months as its operating cycle.

Note - 3
Significant Accounting Policies:

a) Use of estimates and judgements:
In preparingtheselnd AS financial statementsnanagemernitasmadejudgementsestimatesandassumptionshat affect the applicationof accountingpoliciesand
the reportedamountsof assetsliabilities, incomeand expensesActual resultsmay differ from theseestimatesEstimatesand underlyingassumptionsirereviewec
on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):
The Companyhasconsideredhe possibleeffectsthatmayresultfrom the pandemiaelatingto COVID-19 on its busines®perationsandfinancialposition,basedon
its review of currentindicatorsof future economicconditions.The impactassessmentf COVID-19 is a continuingprocesggiven the uncertaintiesassociateavith

its natureand durationand accordinglythe impactmay be different from that estimatecdas at the dateof approvalof thesefinancial statementsThe Companywill
continue to monitor any material changes to future economic conditions.

(This space has been intentionally left blank)



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

b)

<)

Revenue Recognition:

Revenues recognizedupontransferof controlof services( i p e r f @ b i & 1y até customerdn an amountthat reflectsthe consideratiorthe Companyhas
receivedor expectsto receivein exchangeor theseservices( fi t r a npsrai ccid@n}ereis uncertaintyasto collectability, revenuerecognitionis postponet
until such uncertainty is resolved.

Revenueis measuredbasedon the transactionprice, which is the considerationadjustedfor volume discounts rebates schemeallowances price concession:
incentives,and returns,if any, as specifiedin the contractswith the customersRevenueexcludestaxescollectedfrom customerson behalf of the government
Accrualsfor discounts/incentiveandreturnsareestimatedusingthe mostlikely method)basedon accumulate@xperiencendunderlyingschemesndagreement
with customers.

The Companyhasadoptednd AS i 115Revenudrom contractswith customerswith effectfrom 1stApril, 2018.Ind AS i 115establisheprinciplesfor reporting
information aboutthe nature,amount,timing and uncertaintyof revenuesand cashflows arising from the contractswith its customersand replacesind AS 18
Revenue and Ind AS 11 Construction Contracts. Under Ind AS 115, revenue is recognised through a 5-step approach:

(i) Identify the contract(s) with customer;

(i) Identify separate performance obligations in the contract;

(iii) Determine the transaction price;

(iv) Allocate the transaction price to the performance obligations; and

(v) Recognise revenue when a performance obligation is satisfied.

The Company presents revenues net of indirect taxes in its statement of profit and loss.

The Companyhas adoptedind AS i 115 using the cumulative effect methodwherebythe effect of applying this standardis recognizedat the date of initial
application(i.e. 1stApril, 2018).Accordingly,the comparativenformationin the Standaloné&tatemenof Profit andLossis not restatedimpacton adoptionof Ind
AS i 115 is not materi al

A Income from Brokerage and commission is recognized on accrual bas
A Income from fee based consultancy is recognized on an accrual b
A lintcameis recddnizedusing the effective interestmethodas setoutin Ind AS 1091 FinanciallnstrumentsRecognitionand Measurementwhenit is

probablethatthe economichenefitsassociatedvith the transactiorwill flow to the Companyandthe amountof therevenuecanbe measuredeliably. The effective
interestmethodis a methodof calculatingthe amortizedcostof a financial assetor a financial liability (or group of financial assetwr financial liabilities) and of
allocating the interest income or interest expense over the relevant period..

Taxes on Income:
Current tax

Current Tax is determined at the amount of tax payable in respect o
before taxo6 as reported in the financial statement of profit and I|o
are never taxable or deductible. The Entityds current tax is calcul

Deferred tax

Deferredtax is recognizecn temporarydifferencesbetweerthe carryingamountof assetandliabilities in thefinancialstatementandthe correspondingax base:
usedin the computationof taxableprofit. Deferredtax liabilities are generallyrecognizedfor all taxabletemporarydifferences.Deferredtax assetsare generally
recognizedor all deductibletemporarydifferencesto the extentthatit is probablethat taxableprofits will be availableagainstwhich thosedeductibletemporary
differencescanbe utilized. Suchdeferredtax assetsand liabilities arenot recognizedf the temporarydifferencearisesfrom the initial recognition(otherthanin a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carryingamountof deferredtax assetds reviewedat the end of eachreportingperiod and reducedto the extentthatit is no longer probablethat sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Themeasuremertf deferredtax liabilities andassetseflectsthe tax consequencehatwould follow from the mannerin which the Entity expectsat the endof the
reportingperiod,to recoveror settlethe carryingamountof its assetsandliabilities. Deferredtax liabilities andassetsare measuredt the tax ratesthat areexpectec
to applyin theperiodin which theliability is settledor theassetrealized basedon tax rates(andtax laws) thathavebeenenactedr substantivelyenactedy theend
of the reporting period.

Currentanddeferredtax arerecognizedn profit or loss,exceptwhentheyrelateto itemsthatarerecognizedn othercomprehensivéncomeor directly in equity,in
which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

(This space has been intentionally left blank)



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

d)

e)

f)

9)

h)

Property, plant and equipment

All property,plantandequipmentreinitially recognizedat cost.Costcompriseshe purchaserice andanydirectly attributablecostto bring the asseto its working
conditionfor its intendeduse.An item of property,plantandequipmentndanysignificantpartinitially recognizeds derecognizedipondisposabr whenno future
economicbenefitsare expectedrom its useor disposal Any gain or lossarisingon derecognitiorof the assef{calculatedasthe differencebetweerthe netdisposa
proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized.

Depreciatioron Property plantandequipments providedon straight-linemethodasperthe usefullife prescribedn Scheduldl to the Companie#ict, 2013.Assets
costing less than Rs. 5,000 each are fully depreciated in the year of capitalization.

Intangible assets

Intangible assetswith finite useful lives that are acquired separatelyare carried at cost less accumulatedamortizationand accumulatedimpairmentlosses
Amortizationis recognizedon a straight-linebasisover their estimatedusefullives. The estimatedusefullife and amortizationmethodare reviewedat the end of
each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

The estimatedusefullife of theintangibleassetaandthe amortizationperiodarereviewedat the endof eachfinancialyearandthe amortizationperiodis revisedto
reflect the changed pattern, if any.

An intangibleasseis derecognize@n disposalor whenno future economicbenefitsareexpectedrom useor disposal Gainsor lossesarisingfrom derecognitior
of anintangibleassetmeasuredt the differencebetweenthe net disposalproceedsandthe carryingamountof the assetandarerecognizedn profit or losswhen
the asset is derecognized.

Impairment of assets

The Companyassesseat eachBalanceSheetdate whetherthereis any indication that an assetmay be impaired. If any such indication exists, the Company
estimateghe recoverablemountof the assetTherecoverablemounts the higherof ana s s eetséllimgprice andits valuein use.If suchrecoverablemountof
the assetor the recoverableamountof the cashgeneratingunit to which the assetbelongsis lessthanits carryingamount,the carryingamountis reducedto its
recoverableamount.The reductionis treatedas an impairmentlossandis recognizedn the Statemenbf Profit and Loss.If at the BalanceSheetdatethereis an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recove

Borrowing Costs:
Borrowing coststhat are attributableto the acquisition,constructionor productionof qualifying assetsare capitalizedas part of costof suchassetsAll other
borrowing costs are charged to revenue.

Provisions, Contingent Liabilities and Contingent Assets:

Provisionsarerecognizedonly whenthereis a preseniobligationasa resultof pasteventsand whena reliable estimateof the amountof obligationcanbe made
Contingentliability is disclosedfor (1) Possibleobligationswhich will be confirmedonly by future eventsnot wholly within the control of the Companyor (2)
Presenbbligationsarisingfrom pasteventswhereit is not probablethatan outflow of resourcesvill berequiredto settlethe obligationor a reliableestimateof the
amountof theobligationcannotbe made.ContingentAssetsarenotrecognizedn thefinancial statementsincethis mayresultin therecognitionof incomethatmay
never be realized.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another.

Financial assets

Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction cc
attributable to the acquisition or issue of the financial asset.

Subsequent measurement

Debt instruments at amortized cost

A 6debt instrumentdé is measured at the amortized cost if both the f
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractualtermsof the assetgive rise on specifieddatesto cashflows that are solely paymentsof principal and interest( ¢ S Pdn thé principal amoun
outstanding.

After initial measurementsuchfinancial assetsare subsequentlyneasuredat amortizedcost using the effective interestrate ( 6 E ImRtbod.Amortized costis
calculatedby takinginto accountany discountor premiumon acquisitionandfeesor coststhatarean integralpartof the EIR. The EIR amortizationis includedin
financeincomein the profit or loss. The lossesarising from impairmentare recognizedin the profit or loss. This categorygenerallyappliesto trade and other
receivables.

(This space has been intentionally left blank)



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

D)

Financial instruments (continued)

Debt instrument at FVTOCI (Fair Value through OCI)
A 6debt instrumentodé is classified as at the FVTOCI if both of the f

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(b) The assetds contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value.

Fair valuemovementsarerecognizedn the OCI. However,the Companyrecognizesnterestincome,impairmentlosses& reversalsand foreign exchangegain or
lossin the profit andloss. On derecognitionof the asset,cumulativegain or loss previouslyrecognizedn OCI is reclassifiedfrom the equity to profit and loss.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL (Fair value through profit or loss)

FVTPL is aresidualcategoryfor debtinstrumentsAny debtinstrumentwhich doesnot meetthe criteria for categorizatiorasat amortizedcostor asFVTOCI, is
classified as at FVTPL.

In addition,the Companymayelectto classifya debtinstrumentwhich otherwisemeetsamortizedcostor FVTOCI criteria, asat FVTPL. However,suchelectionis
allowedonly if doingsoreducesr eliminatesa measurementr recognitioninconsistencyreferredtoasé a ¢ ¢ o mn s ma Pebtindtjumentsncludedwithin
the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Equity Investments

All equityinvestmentsn entitiesotherthantax free bondsandfixed depositsaremeasuredt fair value.Equity instrumentsvhich areheld for tradingareclassifiec
asat FVTPL. For all otherequityinstrumentsthe Companydecidesto classifythe sameeitherasat FVTOCI or FVTPL. The Companymakessuchelectionon an
instrument by instrument basis. The classification is made on initial recognition and is irrevocable.

If the Companydecideso classifyanequityinstrumenasat FVTOCI, thenall fair valuechangeon theinstrumentgexcludingdividends,arerecognizedn the OCI.
There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss wit

Equity instrumentsncludedwithin the FVTPL categoryare measuredht fair valuewith all changesecognizedn the profit andloss.Investmentsn tax free bonds
and fixed deposits are measured at amortized cost.

Derecognition

A financialassef(or, whereapplicablea partof a financialassewr partof a Companyof similar financial assets)s primarily derecognizedi.e. removedfrom the
Companyds balance sheet) when:

A The rights to receive cash flows from the asset have expired, or
AThe Companyhastransferredits rights to receivecashflows from the assetor hasassumedan obligationto pay the receivedcashflows in full without material
delayto a third partyundera¢ p a s s - tarlangentegtindeither(a) the Companyhastransferredsubstantiallyall the risks andrewardsof the assetor (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
In accordancevith Ind AS 109, the Companyappliesexpectedcredit loss (ECL) model for measuremenand recognitionof impairmentloss on the following
financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank ba
b) Trade receivables under Ind AS 18.

For recognitionof impairmentloss on other financial assetsandrisk exposurethe Companydetermineshat whethertherehasbeena significantincreasein the
creditrisk sinceinitial recognition.If creditrisk hasnot increasedsignificantly, 12-monthECL is usedto provide for impairmentloss. However,if creditrisk has
increased significantly, lifetime ECL is used.

If, in asubsequenperiod,creditquality of theinstrumentimprovessuchthatthereis no longera significantincreasen creditrisk sinceinitial recognition,thenthe
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Financial liabilities

Initial recognition and measurement

Financialliabilities areclassified atinitial recognition,asfinancialliabilities at fair valuethroughprofit or loss,borrowings payablespr asderivativesdesignateds
hedginginstrumentsn aneffectivehedge asappropriateAll financialliabilities arerecognizednitially atfair valueand,in the caseof borrowingsandpayablesnet
of directly attributable transaction costs. The Companyo6s financial

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

After initial measuremensuchfinancialliabilities aresubsequentlyneasuredit amortizedcostusingthe EIR method.Gainsandlossesarein profit or losswhenthe
liabilities are derecognizedas well as throughthe EIR amortizationprocessAmortized costis calculatedby taking into accountany discountor premium on
acquisitionandfeesor coststhatareanintegralpartof the EIR. The EIR amortizationis includedin financecostsin the profit or loss. This categorygenerallyapplies
to trade payables and other contractual liabilities.
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Note - 3 (continued)

D)

k)

Financial instruments (continued)

Financial liabilities at fair value through profit or loss

Financialliabilities at fair valuethroughprofit or lossincludefinancialliabilities held for tradingandfinancial liabilities designatediponinitial recognitionasat fair
valuethroughprofit or loss.Financialliabilities are classifiedasheld for tradingif theyareincurredfor the purposeof repurchasingn the nearterm. This category
alsoincludesderivativefinancialinstrumentsenterednto by the Companythatare not designatedis hedginginstrumentsn hedgerelationshipsasdefinedby Ind-
AS 109.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financialliabilities designatediponinitial recognitionat fair valuethroughprofit or lossaredesignatedt theinitial dateof recognitionandonly if thecriteriain Ind
AS 109 aresatisfied.For liabilities designatecis FVTPL, fair valuegains/lossesttributableto changesn own creditrisk arerecognizedn OCI. Thesegains/losse
arenot subsequentlyransferredo profit andloss.However,the Companymaytransferthe cumulativegain or losswithin equity. All otherchangesn fair valueof
such liability are recognized in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and I

Derecognition

A financialliability is derecognizedvhenthe obligationunderthe liability is dischargedr cancelledor expires.Whenan existingfinancial liability is replacedby
anotherfrom the samelenderon substantiallydifferent terms,or the termsof an existing liability are substantiallymodified, suchan exchangeor modificationis
treatedas the derecognitionof the original liability andthe recognitionof a new liability. The differencein the respectivecarryingamountsis recognizedn the
statement of profit or loss.

Offsetting financial instruments
Financialassetandliabilities areoffsetandthe netamountis reportedin the balancesheetwherethereis alegally enforceableaight to offsetthe recognizecamount:
and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously.

Thelegally enforceableight mustnot be contingentbn future eventsandmustbe enforceablén the normalcourseof businessandin the eventof default,insolvency
or bankruptcy of the Company or the counterparty.

Leases
The Companyassesseat contractinceptionwhethera contractis, or containsalease Thatis, if thecontractconveystheright to controlthe useof anidentifiedasse
for a period of time in exchange for consideration.

Company as a lessee
The Companyappliesa single recognitionand measuremenapproachfor all leasesexceptfor short-termleasesand leasesof low-value assetsThe Company
recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

(i) Right-of-use Assets (ROU Assets)

The Companyrecognizegight-of-useassetsat the commencemendateof the lease(i.e., the datethe underlyingassets availablefor use).Right-of-useassetsre
measuredat cost,lessany accumulatediepreciatiorandimpairmentlosses,and adjustedfor any remeasuremertf leaseliabilities. The costof right-of-useasset:
includesthe amountof leaseliabilities recognized,initial direct costsincurred, and leasepaymentsmadeat or before the commencementiate less any lease
incentivesreceived.Right-of-useassetsare depreciaten a straight-linebasisover the shorterof the leaseterm and the estimateduseful lives of the assetslf
ownershipof the leasedassetransfersto the Companyat the end of the leaseterm or the costreflectsthe exerciseof a purchaseoption, depreciatioris calculatec
usina the estimated useful life of the asset.

(i) Lease Liabilities

At thecommencemerdateof theleasethe Companyrecognizedeasdiabilities measureat the presenwalueof leasepaymentso bemadeovertheleaseterm.The
leasepaymentsncludefixed paymentgincludingin substancéixed paymentsjessanyleaseincentivesreceivableyariableleasepaymentgthatdependon anindex
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
to be exercisedby the Companyand paymentsof penaltiesfor terminatingthe lease,if the leaseterm reflectsthe Companyexercisingthe option to terminate
Variableleasepaymentghatdo not dependon anindexor aratearerecognizedas expensegunlessthey are incurred to produceinventories)in the period in
which the event or condition that triggers the paymentoccurs.In calculatingthe presentvalue of leasepaymentsthe Companyusesits incrementaborrowing
rate at the leasecommencemerdatebecausehe interestrateimplicit in the leaseis not readily determinableAfter the commencemendate,the amountof lease
liabilities is increasedo reflectthe accretionof interestandreducedor the leasepaymentsnade.In addition,the carryingamountof leaseliabilities is remeasuredf
thereis a modification,a changen theleaseterm,a changen theleasepaymentge.qg.,changedo future paymentgesultingfrom a changen anindexor rateusec
to determinesuchleasepaymentspr a changen the assessmertf an optionto purchasehe underlyingassetLeaseliability andROU assethavebeenseparatel
presented in the Balance Sheet and lease payments have been classified as financing cash flows.

iii) Short-term leases and leases of low-value assets

The Companyappliesthe short-termleaserecognitionexemptionto its short-termleaseg(i.e., thoseleasesthat have a leaseterm of 12 monthsor lessfrom the
commencemerdateanddo not containa purchaseoption). It alsoappliesthe leaseof low-valueassetsecognitionexemptionto leasewf office equipmenthatare
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-line basis o\

Company as a lessor

Leasesn which the Companydoesnot transfersubstantiallyall the risks and rewardsincidentalto ownershipof an assetare classifiedas operatingleasesRental
incomearisingis accountedor on a straight-linebasisover the leaseterms.Initial directcostsincurredin negotiatingandarrangingan operatingleaseare addedto
the carryingamountof the leasedassetand recognizedover the leaseterm on the samebasisasrentalincome.Contingentrentsare recognizedas revenuein the
period in which they are earned.

Recent accounting pronouncements

Ministry of CorporateAffairs ("MCA") notifies new standardor amendmentso the existing standardsThereis no such notification which would have beer
applicable from April 1, 2020.
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Note - 5 As at 31 March 2020 As at 31 March 2019
Face value per Number of  Amount Number of Amount
Investments-Non current
share shares shares
Investment in equity shares (at cost)
In subsidiary companies (unquoted)
Pushpanijli Finsolutions Limited 10 - - 6,010,000 601.00
Indiabulls Alternate Investments Limited 10 5,050,000 505.00 5,050,000 505.00
Auxesia Soft Solutions Limited 10 - - 50,000 5.00
505.00 1,111.00
Aggregate book value of unquoted investments 505.00 1,111.00

Ownership interest

Name of subsidiaries Principal place of business As at 31 March 2 As at 31 March 21
Pushpanijli Finsolutions Limited India 0% 100%
Indiabulls Alternate Investments Limited India 100% 100%
Auxesia Soft Solutions Limited India 0% 100%

Note - 6

As at As at

Loans-Non current 31 March 2020 31 March 2019

at amortized cost
a) Deposits for Underwriting/distribution of real estate projects
Considered good-Unsecured 8,085.69 11,703.0

b) Rental deposits

Unsecured, considered good 27.52 45.9
Unsecured, having significant increase in credit ri 20.10 23.0
Less: Provision for impairment loss due to expected credit loss (20.10) (23.0C
8,113.21 11,749.07
Note - 7
As at As at

Trade receivables-Non current 31 March 2020 31 March 2019

Unsecured, considered good 4,831.01 12,097.88
Unsecured, which have significant increase in credit risk 2,268.01 1,469.80
7,099.02 13,567.68
Less: Expected credit loss allowance (2,268.01) (1,469.80)
4,831.01 12,097.88
Note - 8
As at As at

Other financial assets-Non current 31 March 2020 31 March 2019

In fixed deposit accounts with banks having maturity of more than twelve months 200.00 200.00
Interest accrued on fixed deposits 3.08 2.96

203.08 202.96
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Note - 9
Deferred tax assets

Arising on account of temporary differences due to:
Provision for impairment loss on security deposits
Provision for contingencies

Tax losses carried forward

Property, plant and equipment and other intangible assets
Share options outstanding reserve

Provision impairment loss due to expected credit losses
Security deposits measured at amortized cost

Effect of reversal of financing component from revenue
Underwriting deposits measured at amortized cost
MAT credit entitlement

Right of use assets

Movement in deferred tax balances for the year ended March 31, 2020

As at
31 March 2020

As at
31 March 2019

5.85 6.70
2.89 187.80
- 480.80
46.12 9.72
3.16 11.76
1,130.50 708.07
- 0.90
1.63 -
149.36 79.66
629.27 657.49
2.13 -
1,070.91 2,142.90

As at Recognized

Recognized in

31 March other As at
In statement .o mprehensive 31 March 2020
2019 of profit and income
loss
Provision for impairment loss on security deposits 6.70 0.85 - 5.85
Provision for contingencies 187.80 184.91 - 2.89
Tax losses carried forward 480.80 480.80 - -
Property, plant and equipment and other intangible assets 9.72 (36.40) - 46.12
Share options outstanding reserve 11.76 8.60 - 3.16
Provision impairment loss due to expected credit losses 708.07 (422.43) - 1,130.50
Security deposits measured at amortized cost 0.90 0.90 - -
Effect of reversal of financing component from revenue - (1.63) - 1.63
Underwriting deposits measured at amortized cost 79.66 (69.70) - 149.36
Right of use assets - (2.13) - 2.13
MAT credit entitlement 657.49 28.22 - 629.27
Deferred tax assets (net) 2,142.90 171.99 - 1,970.91

(This space has been intentionally left blank)
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Note - 9
Deferred tax assets (continued)
Movement in deferred tax balances for the year ended March 31, 2019

Recognized Recognized in
As at .
31March " stat(_ement other _ As at
2018 of profit and comprehenswe 31 March 2019
loss income

Provision for impairment loss on security deposits 5.24 (1.46) - 6.70
Disallowances u/s. 43B of the Income Tax Act, 1961 30.74 30.74 - -
Disallowances u/s. 40A(7) of the Income Tax Act, 1961 123.73 145.89 22.16 -
Provision for contingencies 26.20 (161.60) - 187.80
Tax losses carried forward 576.96 96.16 - 480.80
Property, plant and equipment and other intangible assets (54.51) (64.23) - 9.72
Share options outstanding reserve 16.13 4.37 - 11.76
Provision impairment loss due to expected credit losses 1,125.72 417.65 - 708.07
Security deposits measured at amortized cost 0.91 0.01 - 0.90
Underwriting deposits measured at amortized cost 547.75 468.09 - 79.66
Fair valuation of Equity instruments through other comprehensive income (948.15) (67.91) 880.24 -
MAT credit entitlement 629.27 (28.22) - 657.49
Deferred tax assets (net) 2,079.99 839.49 902.40 2,142.90
* Expiry date of minimum alternative tax credit
Expiry financial year (as per Income tax Act)
1 April 2031 - 31 March 2032* 531.59 531.59
1 April 2032 - 31 March 2033 97.68 97.68
1 April 2033 - 31 March 2034 - 28.22

629.27 657.49

* From financial year ended31 March 2018, section115JAA hasbeenamendedo provide tax credit determinedunderthis sectioncan be carried
forward up to the 15th assessment year, immediately succeeding the assessment years in which such tax credit becomes allowable.

Note - 9

Deferred tax assets

Tax losses for which no deferred tax assets has been recognized:
Expiry financial year (as per Income tax Act)
Unused tax business losses

1 April 2024 - 31 March 2025

1 April 2026 - 31 March 2027

1 April 2027 - 31 March 2028

1 April 2028 - 31 March 2029

Unused tax long-term capital losses
1 April 2027 - 31 March 2028

Unused tax Unabsorbed depreciation
Unabsorbed depreciation for indefinite period

As at

As at

31 March 2020 31 March 2019

Total

1,267.71 1,267.71
1,774.38 1,774.38
1,048.86 1,048.8¢
3,661.57 -
7,752.52 4,090.95
17.82 17.8.
17.82 17.8:
854.44 746.60
854.44 746.6(
8,624.78 4,855.37
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Note - 10
As at As at

Other non-current assets 31 March 2020 31 March 2019

Prepaid expense - 10.99
Capital advances - 0.28

- 11.27
Note - 11

As at As at

Trade receivables-Current 31 March 2020 31 March 2019

Unsecured, considered good 3,442.32 102.08
Unsecured, which have significant increase in credit risk 1,614.19 12.40
5,056.51 114.48
Less: Expected credit loss allowance (1,614.19) (12.40)
3,442.32 102.08
Note - 12
. As at As at
Cash and cash equivalents 31 March 2020 31 March 2019
Cash on har 0.07 0.23
Balance with banks
- in current accounts 15.58 59.63
15.65 59.86
Note - 13
As at As at

Loans-Current 31 March 2020 31 March 2019

at amortized cost

a) Deposits for Underwriting/distribution of real estate projects/Inter-corporate deposits
Underwriting/distribution of real estate projects:

Secured to Others* 15,984.71 27,500.0(
Interest accrued thereon 822.27 884.3
Unsecured to Others 6,306.15 47,400.00
Inter-corporate deposits:
Unsecured to related parties (fellow subsidiary companies) ** 61,902.00 24,463.14
b) Rental deposits (unsecured) 16.19 16.13
c¢) Other deposits (unsecured) 0.70 0.19
85,032.02 100,263.84

* Secured by way of mortgage/pledge/hypothecation of residential real estate properties of the respective parties in favour of the Company.

** |ncludesunsecuredshorttermloansgrantedto fellow subsidiarycompaniesintendedto be utilized for their respectivebusinessctivities. Theloans
areunsecuredandrepayablein full on or beforethe expiry of the termat loans,the option of the respectiveborrower.Interestis chargedat the rates
ranging from 8.25 percent per annum to 10 percent per annum. The loan has been utilized for the purpose it was granted.

Note -14
Current tax assets (net) As at As at
31 March 2020 31 March 2019
- Advance income tax/tax deducted at source (net) 3,914.46 3,096.8
[Net of provision for taxation 31 March 2020: Rs. 10,254.45 lakhs (Previous year: Rs. 10,.
lakhs)]

3,914.46 3,096.80
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Note - 15

Other current assets

As at As at
31 March 2020 31 March 2019

Prepaid expenses - 5.22
Balance with government authorities 1,225.50 1,099.41
Advance to employees 10.94 46.64
Advance to suppliers 813.50 962.47
2,049.94 2,113.74
Note - 16
Equity share capital
As at 31 March 2020 As at 31 March 2019
i.  Authorized No. of shares Amount No. of shares Amount
Equity shares of face value of Rs. 10 each 2,000,000 200.00 2,000,000 200.00
200.00 200.00
i Issued and subscribed and paid up
Equity shares of face value of Rs. 10 each fully paid up 358,220 35.82 50,000 5.00
35.82 5.00

Vi.

Vii.

viii.

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Equity shares, fully paid-up As at 31 March 2020 As at 31 March 2019
No. of shares Amount No. of shares Amount
Balance at the beginning of the year 50,000 5.00 50,000 5.00
Add: Issued during the year 308,220 30.82 - -
Balance at the end of the period/year 358,220 35.82 50,000 5.00

In pursuancef Sections39,42,62 andotherapplicableprovisions,if any,of the Companiesct, 2013,Boardof Directorsof the Companyat
their meetingheld on 19 March 2020 grantedtheir approvaland uponreceipt,in cash,of consideratiorof Rs. 45000.12lakhs, the Company
issuedand allotted 308,220equity sharesrespectivelyof face value Rs. 10 per share,at an issueprice of Rs. 14,600 per share(including a
premiumof Rs.14,590pershare}o IndiabullsConsumeiFinancelLimited ("ICFL"). As aresult,the paid up equitysharecapitalof the Company
increasedo Rs.35.82lakhsdividedinto 358,220equityshareof Rs.10 eachfully paid up rankingpari passuwith existingsharesAs a resultof
the aforesaidallotment,Indiabulls ConsumerFinanceLimited becamethe Holding Companyof the Companyand Indiabulls VenturesLimited
became the Ultimate Holding Company with effect from March 26, 2020.

Rights, preferences and restrictions attached to the equity shares:

The Companyhasonly oneclassof equityshareshavinga facevalueof Rs. 10 per share Eachholderof equityshareds entitledto onevote per
share.In the eventof liquidation of the Companythe holdersof equityshareswill be entitledto receiveremainingassetof the Companyafter

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by shareholders holding more than 5% shares:

As at 31 March 2020 As at 31 March 2019
No. of shares% of Holding  No. of shares % of Holding
Indiabulls Consumer Finance Limited and its nominees* 308,220 86.04% - -
Indiabulls Ventures Limited and its nominees** 50,000 13.96% 50,000 100.00%

* Holding Company with effect from March 26, 2020
** Holding Company upto March 25, 2020

The Company has not issued any bonus shares during the current year and five years immediately preceding current year.

There are no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus iss
Company has not bought back shares during the last five years.

For employee stock option scheme, Refer Note: 37.
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Note - 17
. As at As at
Other equity 31 March 2020 31 March 2019
General reserve 815.77 815.77
Share options outstanding account 10.85 40.40
Other component of equity 28.35 -
Securities premium 44,969.30 -
Retained earnings 3,519.44 8,377.05
49,343.71 9,233.22

Nature and purpose of other reserve:

General reserve

The general reserve is a free reserve which is used from time to time to transfer profits from / to retained earnings for appropriation purpose
general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items i
general reserve will not be reclassified subsequently to statement of profit and loss.

Share based payment reserve

The reserve is used to recognize the fair value of the options issued to employees of the Company under the Ultimate Holding Company's E
(Refer Note 37).

Securities premium
The amount received in excess of the par value of equity shares has been classified as securities premium.

Other component of equity
Other component of equity represents amounts transferred from share based payments reserve upon exercise of stock options by employet
year.

Retained earnings
Retained earnings represent the amount of accumulated earnings of the Company

Note - 18
Borrowings-Non current As at As at
31 March 2020 31 March 2019
Lease Liabilities (Refer Note: 49) 114.81 -
Vehicle loans from banks (secured) (Refer footnotes (a), (b) and (c) below) 25.44 41.03
Less: Current maturity of long-term borrowings (16.00) (15.59)
124.25 25.44

(a) The above term loans are secured against hypothecation of respective vehicles. The rate of interest of such loans ranges from 9% per &
10.30% per annum.

(b) The above term loans are repayable in equated monthly instalments for a period upto five years.

(c) There is no continuing default as on the Balance Sheet date in repayment of the loans or interest amounts.

Note - 19
As at As at

Debt securities 31 March 2020 31 March 2019

Compulsory convertible debentures 50,000.06 -

50,000.06 -

(a) On SeptembeB0, 2019,the Boardof Directorsof the Companypursuanto the applicableprovisionsof Companiedct, 2013, authorizedheissue
of 344,828 non-marketable, compulsorily convertible debentures ("Debentures") aggregating to Rs. 50,000.06 lakhs, at a nominal value of F
debentureto Indiabulls ConsumerFinance Limited, its fellow subsidiarycompany(Holding Companywith effect from March 26, 2020), for
consideratiorreceivedin cash. In accordancevith the termsof the issueof the Debenturesinterestis payableat the couponrate of 10% per annum
payableatthe endof eachfinancialyear.The DebentureHolder, atits soleoption,canrequesthe Companyto convertthe Debenturesnto fully paidup
equity sharef the Companyat anytime, on or before24 monthsfrom the dateof issue,at the value per equity shareof the Companyon suchdateof
conversion.
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Note - 20
As at As at

Borrowings-Current 31 March 2020 31 March 2019

Secured
Overdraft from banks - 81,687.66
- 81,687.66
Unsecured
a) Lease Liabilities (Refer Note: 49) 67.09 -
b) Inter corporate deposits
From Ultimate Holding Company 7,930.00 -
From Holding Company - 36,950.00
From Fellow Subsidiary Companit 584.00 -
8,581.09 36,950.00
8,581.09 118,637.66

(a) The overdraft from bank is secured against pledge of fixed deposits and corporate guarantee of the Holding Company (Refer Note 45) a
interest at the rate of 0.75% per annum in addition to the respective interest rate of the pledged fixed deposits. The overdraft from bank is r¢
way of a bullet repayment at the end of the tenure of 21 days.

(b) The unsecured loans/inter-corporate deposits from related parties have been taken for a term upto two years and are repayable at the o
Company, on or before the expiration of the tenure of the said loans. These unsecured loans carry interest rate ranging from 8.25% per anr
per annum, which may be revised based upon mutual agreement of the parties.

(c) There is no default as on the Balance Sheet date in repayment of the respective loan or interest amounts.

Reconciliation of liabilities arising from financing activities

The changes in the Company6s Iliabilities arising from financin
Particulars Long t.e m Short t.erm Total
borrowings borrowings
1 April 2018 57.15 80,988.90 81,046.05
Cash flows: - - -
Repayment (16.12) (80,994.41) (81,010.53]
Proceeds - 118,643.16 118,643.16
March 31, 2019 41.03 118,637.65 118,678.68|
Cash flows:
Repayment (15.59) (1,207,055.95) (1,207,071.54
Proceeds 50,000.06 1,046,932.12 1,096,932.1§
March 31, 2020 50,025.50 (41,486.18) 8,539.32
Note - 21
Trade payables As at As at

31 March 2020 31 March 2019

Total outstanding due to micro enterprises and small enterprises (i) - -
Total outstanding due to creditors other than micro enterprises

’ 6.69 20.28
and small enterprises

6.69 20.28
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Note - 21(Coutinued):

(i) On the basis of confirmations obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Di
Act, 2006 (MSMED Act, 2006) and based on the information available with the Company, the following are the details:

As at As at

Particulars 31 March 2020 31 March 2019

Principal amount remaining unpaid - -
Interest due thereon - -
Interest paid by the Company in terms of Section 16 of MSMED Act, 20086,

with the amount of the payment made to the suppliers and service provider: - -
beyond the appointed day during the period / year

Interest due and payable for the period of delay in making payment (which t

been paid but beyond the appointed day during the period / year) but withot - -
adding the interest specified under MSMED Act, 2006

Interest accrued and remaining unpaid as at end of the period / year - -

The above information regarding Micro and Small Enterprises has been determined to the extent such parties have been identified on the t
information available with the Company. This has been relied upon by the Auditors.

Note - 22
Other financial liabilities
As at As at
31 March 2020 31 March 2019
Current maturity of long-term borrowings 16.00 15.59
Interest accrued but not due on borrowings - 12.31
Temporary overdrawn bank balances as per books - 1,569.14
16.00 1,597.04
Note - 23
Other current liabilities As at As at
31 March 2020 31 March 2019
Statutory dues payables 864.47 888.49
Employee related payables 136.69 215.41
Expenses and other payal 1,394.73 1,232.38
Payable for capital goods - 0.20
2,395.89 2,336.48
Note - 24
Current provisions As at As at

31 March 2020 31 March 2019

Other provisions

Provision for contingencies 9.91 1,594.36
9.91 1,594.36

Disclosure under Ind AS - 37 "Provisions, Contingent Liabilities and Contingent Assets": Movements in each class of pro
during the financial year, are set out below:

] Provision for
Particulars ) .
contingencies
1 April 2018 1,377.91
Additional provision recognized 1,570.00
Amounts used during the year (1,353.55
March 31, 2019 1,594.36
Additional provision recognized -
Amounts used during the year (1,584.45
March 31, 2020 9.91
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Note - 25
Revenue from operations

Sale of services
Commission, brokerage and service charges
Consultancy fees

For the year ended
31 March 2020

For the year ended
31 March 2019

515.11 (2,624.19)
75.10 6,365.04
590.21 3,740.85

Reconciliation of revenue from contracts with customer:

31 March 2020

31 March 2019

Revenue from contracts as per contract price:

Adjustments made to contract price on account of:

a) Financing component included in revenue

Revenue from contracts with customers as per Statement of
Profit and Loss

596.21

(6.00
590.21

3,740.85

3,740.85

Note - 26
Other income

Interest income from inter-corporate deposits

Interest on earnest money deposit

Interest on investment in commercial papers

Interest on fixed deposits

Excess provisions written back

Provision for compensated absences written back
Unwinding of interest incon

Gain on modification/derecognition of financial assets
Profit on sale of investments in subsidiary companies
Profit on redemption of Mutual Funds

Miscellaneous Income

Note - 27
Employee benefits expense

Salaries

Contribution to provident fund and other funds

Staff welfare expenses

Provision for Gratuity and Compensated Absences (Refer Note: 36)
Employee share-based payment expense/(credit)

Note - 28
Finance costs

Bank Charges

Interest on Inter Corporate Deposits

Interest on compulsorily convertible debentures
Interest on bank overdraft

Interest on lease liabilities (Refer Note: 49)
Interest on vehicle loans

Interest on taxes

For the year ended
31 March 2020

For the year ended
31 March 2019

9,168.02 1,601.45
3.70 229.99
129.86 -
14.60 13.13
102.41 516.92
- 2.31
548.34 1,197.63
- 156.85
1,514.52 -
2.87 22.01
0.34 0.39
11,484.66 3,740.68

For the year ended
31 March 2020

For the year ended
31 March 2019

18.43 383.12
0.02 75.73
1.02 10.79

- 36.46

(0.69) (6.10)

18.78 500.00

For the year ended
31 March 2020

For the year ended
31 March 2019

0.34 0.28
10,529.51 5,293.00
2,520.55 -
38.40 244.61
38.89 -
2.95 4.62
0.55 -
13,131.19 5,542.51
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Note - 29
Other expenses

For the year ended
31 March 2020

For the year ended
31 March 2019

Stamp duty 0.40 0.25
Loss on redemption of preference shares - 291.50
Commission 3.15 71.49
Lease rent 7.43 32.13
Rates and taxes 2.56 10.82
Electricity 21.21 21.20
Insurance 0.91 4.77
Communication 7.76 59.76
Legal and professional 42.33 98.22
Recruitment - 20.84
Travelling and conveyance 0.99 8.38
Printing and stationery 0.07 7.33
Office maintenance 4.30 1.64
Repairs and maintenance - others 1.12 6.81
Loss on modification/derecognition of financial assets 766.74 -
Business promotion - 60.43
Payment to Statutory Auditors (excluding goods and service tax)

- For statutory audit 5.25 5.25
Loss on sale/ scrapping of fixed assets (net) 0.65 0.19
Provision for Doubtful Deposits - 5.00
Investment Written off - 15.00
Provision for impairment losses under expected credit loss (net) 2,400.00 0.04
Bad debts written off 1,586.01
Less: Adjusted against provision (1,584.44) 1.57 -

3,266.44 721.05
Note - 30

Tax expenses

Current tax
Deferred tax charge
Income tax expense reported in the statement of profit and loss

Accounting profit / (loss) before tax expense

Income tax rate

Expected tax expense

Tax effect of adjustment to reconcile expectedincome tax expenseto reported income tax
expense

Tax effect of expenses which are not deductible

Tax losses for which no deferred tax was recognized
Tax effect on account of changes in tax rate

Tax effect of expenses allowed on payment basis
Tax effect of earlier year items

Others

Income tax expense

Note - 31
Earnings per equity share

Net (loss)/profit for the year
Nominal value of equity share (Rs.)

Weighted average number of Equity Shares used for computing Basic and Diluted earnings
Basic earnings per share (F
Diluted earnings per share (Rs.)

For the year ended
31 March 2020

For the year ended
31 March 2019

(28.22) 30.4
171.99 839.4
143.77 869.9
(4,714.35) 381.6
29.12% 29.12%
(1,372.82) 111.1
(16.14) 43
1,097.65 175.7
- 397.1

- 155.2

- 2.2
435.08 23.9
143.78 869.9

For the year ended
31 March 2020

For the year ended
31 March 2019

(4,858.12)
10
55,053

(8,824.44)
(8,824.44)

(488.1:
10
50,00

(976.22)
(976.22)
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Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 4
Gross Block (At Cost) Accumulated Depreciation/Amortization Net Block
Additions Adjustments/ Additions Adjustments
As at during the Sales during As at As at during the during the As at As at As at

1 April 2019 year year 31 March 2020 1 April 2019 year year 31 March 2020 | 31 March 2020 | 31 March 2019
Particulars Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
a. Property, plant and equipment
Office Equipment 63.22 - 4.69 58.53 38.67 13.33 4.65 47.35 11.18 24.55
Vehicles 291.49 - - 291.49 108.72 54.36 - 163.08 128.41 182.77
Furniture and fixtures 149.52 - 8.05 141.47 36.78 18.04 6.20 48.62 92.85 112.74
Computers 27751 - 1.10 276.41 204.28 55.01 1.04 258.25 18.16 73.23
TOTAL (a) 781.74 - 13.84 767.90 388.45 140.74 11.89 517.30 250.60 393.29
b. Intangible Assets
Software 506.56 - - 506.56 401.77 94.14 - 495.91 10.65 104.79
TOTAL (b) 506.56 - - 506.56 401.77 94.14 - 495.91 10.65 104.79
c. Right of use Assets - 577.27 264.77 312.50 - 137.93 - 137.93 174.57 -
(Refer Note: 49)
TOTAL (c) - 577.27 264.77 312.50 - 137.93 - 137.93 174.57 -
TOTAL (a+b+c) | 1,288.30) 577.27] 278.61] 1,586.96] 790.22] 372.81] 11.89] 1,151.14 435.82 498.08
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Note - 32
Financial instruments
A Financial assets and liabilities

The carrying amounts of financial instruments by category are as follows:

Particulars Note As at As at

31 March 2020| 31 March 2019
Financial assets measured at amortized cost
Cash and cash equivalents Note - 12 15.64 59.8
Trade receivables Note-7 & 11 8,273.39 12,199.9
Loans Note - 6 & 13 93,145.29 112,012.91
Other financial assets Note - 8 203.09 202.9
Total 101,637.29 124,475.64
Financial liabilities measured at amortized cost
Trade payables Note - 21 6.694 20.2
Borrowings (including interest accrued) Note - 18 & 22 8,721.34 118,691.0
Debt Securities Note - 19 50,000.04 -
Other financial liabilities Note - 22 - 1,569.14
Total 58,728.09 120,280.4
* I nvestment in subsidiaries are measured at cost as per |Ind AS 27, O6Separ

B Fair values hierarchy

As perind AS 107,6 Fi n dnstauinentsD i s c | otlsetair \@lsedof the financial assetr financialliabilities aredefinedasthe price thatwould be receivedon saleof assebr
paid to transfera liability in an orderly transactionbetweenmarketparticipantsat the measuremendate Financialassetsand financial liabilities are measuredat fair valuein the
financial statement&ndare groupedinto threeLevelsof a fair valuehierarchy.The fair value hierarchyis basedon inputsto valuationtechniqueghat areusedto measurdair value
thatareeitherobservabler unobservableThe hierarchygivesthe highestpriority to quotedpricesin activemarketsfor identicalasset®r liabilities andlowestpriority to unobservabl
inputs. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs).

B.2 Fair value of instruments measured at amortized cost

Fair value of instruments measured at amortized cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

. As at 31 March 2020 As at 31 March 2019

Particulars - - - -

Carrying value Fair value Carrying value Fair value
Financial assets
Cash and cash equivalents 15.65 15.65 59.86 59.86
Trade receivables 8,273.33 8,273.33 12,199.96 12,199.96,
Loans 93,145.23 93,145.23 112,012.91 112,012.91
Other financial assets 203.08 203.08 202.96 202.96
Total 101,637.29 101,637.29 124,475.69 124,475.69
Financial liabilities
Trade payables 6.69 6.69 20.28 20.28
Borrowings 8,721.34 8,721.34 118,691.00| 118,691.00
Debt Securities 50,000.06 50,000.06 - -
Other financial liabilities - - 1,569.14 1,569.14
Total 58,728.09 58,728.09 120,280.42 120,280.42]

Fair value of cashand cashequivalentsiradereceivables|oansandotherfinancial assetsapproximatetheir carryingamountslargely dueto currentmaturitiesof theseinstruments
Accordingly, fair valuehierarchyfor thesefinancialinstrumentshavenot beenpresentedbove Fair valuemeasuremerdf leaseliabilities is notrequired.Valuationtechniquesisedto
determine fair values are given below:

(i) Thefair valuesof theC o mp a fixgdinterestbearingloansandreceivablesaredeterminedy applyingdiscountectashflows ( 6 D ntetigd usingdiscountratethatreflectsthe
issuerdés borrowing rate as at the end of the reporting period. The own non

(ii) The fair valuesof the Companyfixed rateinterest-bearinglebtsecuritiesand borrowingsare determinedby applyingdiscountectashflows ( 6 D Onfethdd,usingdiscountrate
that reflects the issuero6s borrowing rate as at the end of the reporting p

Note - 33

Financial risk management

Risk Managemen

The C o mp a activiies exposeit to marketrisk, liquidity risk and credit risk. The C o mp a priynargfocus is to foreseethe unpredictabilityof financial marketsand seekto
minimize potentialadverseeffectson its financial performance. Th€ompany'sBoard of Directorshasoverall responsibilityfor the establishmenand oversightof the Companyrisk
managemenframework. The Company'srisk are managedby a treasurydepartmentunder policies approvedby the board of directors. The board of directors provideswritten
principlesfor overallrisk managemenfThis noteexplainsthe sourcef risk which the entity is exposedo andhow the entity manageshe risk andthe relatedimpactin thefinancial
statements.
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Note - 33 (Continued):

2z

Risk Exposure arising from

Credit risk Cashand cashequivalentsjnvestmentg
loans, trade receivables and othel
financial assets

Liquidity risk Borrowings, trade payablesand othe
financial liabilities

Market risk - interest rate Borrowings and debt securities

Market risk - security price Investments in equity securities

In order to avoid excessiveconcentrationf risk, the C o mp a pojiceesand proceduresnclude specific guidelinesto focus on maintaininga diversified portfolio. Identified
concentrations of credit risks are controlled and managed accordingly.

Credit risk

Creditrisk is the risk thata counterpartyfails to dischargets obligationto the Company.The Company'sexposureto creditrisk is influencedmainly by cashand cashequivalents
investmentsJoan assets trade receivablesand other financial assets.The Companycontinuouslymonitors defaultsof customersand other counterpartiesand incorporatesthis
information into its credit risk controls.

Financial assets that expose the entity to credit riskthe carrying amount of financial assets represents maximum amount of credit exposure. The maximum exposure to
is as per the table below, it being total of carrying amount of cash and cash equivalents, trade receivables and other financial assets measured at amortised cost.

As at As at

Particulars 31 March 2020| 31 March 2019

(i) Low credit risk

Cash and cash equivalents 15.65 59.86
Trade receivables 8,273.33 12,199.96
Loans 93,145.23 112,012.91
Other financial assets 203.08 202.96

(i)  High credit risk
Trade receivables 3,882.20 1,482.20
Loans 20.10 23.00

* These represent maximum exposure to credit risk in terms of gross carrying values of financial assets, without deduction for expected credit losses

Expected Credit Loss (ECL) on Financial Assets

The Companycontinuouslymonitorsall financial assetssubjectto ECLs. In order to determinewhetheran instrumentis subjectto 12 month ECL (12mECL) or life time ECL
(LTECL), the Companyassessewhethertherehasbeena significantincreasein credit risk or the assethasbecomecreditimpairedsinceinitial recognition.The Companyapplies
following quantitative and qualitative criteria to assess whether there is significant increase in credit risk or the asset has been credit impaired:

- Historical trend of collection from counterparty

- Companyds contractual rights with respect to recovery of dues from count:
- Credit rating of counterparty and any relevant information available in public domain

Trade and other receivables:

Exposurego ¢ u s t oautstandir@pt the endof eachreportingperiodarereviewedby the Companyto determineincurredandexpecteccreditlosses Historical trendsof collection
from counterpartieon timely basisreflectslow level of credit risk. As the Companyhasa contractualright to suchreceivablesas well asthe control over suchfunds due from
customersthe Companydoesnot estimateanycreditrisk in relationto suchreceivablesFurther,managemertelievesthatthe unimpairedamountshatarepastdueby morethan180
days are still collectible in full, based on historical payment behaviour.

Cash and Cash Equivalents

The credit worthiness of such banks and financial institutions with whom cash and cash equivalents are held is evaluated by the management on an ongoing basis and
be high.

Loans
Loansmeasuredt amortizedcostprimarily comprisesecuritydepositsgiven for underwritingprojects.Creditrisk relatedto theseotherfinancial assetss managedy monitoringthe
recoverability of such amounts continuously.

Other financial assets
Otherfinancial assetaneasuredat amortizedcostincludesinterestreceivable. Creditrisk relatedto theseotherfinancial assetds managedy monitoring the recoverabilityof such
amounts continuously.
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Note - 33 (Continued):

a) Credit risk management

The Companyassesseand managescredit risk basedon internal credit rating system.Internal credit rating is performedfor eachclassof financial instrumentswith different
characteristics. The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of 1

(i) Low credit risk
(i) Moderate credit risk
(i) High credit risk

The company provides for expected credit loss based on the following:

Nature Assets covered

Basis of expected credit loss

Low credit risk Cash and cash equivalents, other bank balances, investments, loans, trade recg
and other financial assets

12 month expected credit loss

High credit risk Trade receivables, Loans and security deposits

Life time expected credit loss or fully provided for

Basedon businesnvironmenin which the Companyoperatesa defaulton a financialasseis consideredvhenthe countempartyfails to makepaymentswithin theagreedime period
as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic conditions

Assetsare written off whenthereis no reasonablexpectationof recovery. The Companycontinuesto engagewith partieswhosebalancesare written off and attemptsto enforce

repayment. Recoveries made are recognised in statement of profit and loss.

b)

Credit risk exposure
i) Expected credit losses for financial assets
- Tarrymg
Estimated gross .
As at 31 March 2020 carrying amount at Expected credit almour_1t net of
losses impairment
defaUIt nrovicinn
Cash and cash equivalents 15.65 - 15.65
Trade receivables 12,155.53 3,882.20 8,273.33
Loans 93,165.33 20.10 93,145.23
Other financial assets 203.08 - 203.08
. Carrying
Estimated gross Expected credit| amount net of
As at 31 March 2019 carrying amount at P . ;
losses impairment
default .
provision
Cash and cash equivalents 59.86 - 59.86
Trade receivables 13,682.16 1,482.20 12,199.96
Loans 112,035.91 23.00 112,012.91
Other financial assets 202.96 - 202.96
Reconciliation of loss allowance provision from beginning to end of reporting period:
Reconciliation of loss allowance Trgde Loans
receivables
Loss allowance on 1 April 2018 1,949.04 18.00
Impairment loss recognised during the year - 5.00
Loss allowance written back (466.84 -
Loss allowance on 31 March 2019 1,482.20 23.00
Impairment loss recognised during the year 2,508.62 -
Loss allowance written back (108.62 (2.90
Loss allowance on 31 March 2020 3,882.20 20.10

The expectedcredit loss allowanceaboveis calculatedbasedon assumptionsaboutthe risk of default and expectedioss rates. The Companyusesjudgementin making those

assumptions and selecting inputs to the loss allowance calculation, based on past history, existing conditions, as well as forward looking estimates at the end of each re

c) Concentration of trade receivables

~

The C o mp a outstarglingreceivablesare on accountof commissionreceivablefrom underwriting/distributiorof real estateprojectson behalfof developersandrelatedservices
Loans and other financial assets majorly represents loans to related parties and deposits given for business purposes.
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Note - 33 (Continued):

B) Liquidity risk
Liquidity risk is the risk that the Companywill encountedifficulty in meetingthe obligationsassociatedwith its financial liabilities that are settledby delivering cashor anothel
financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due.

@

(ii

=

The Companymaintainsflexibility in funding by maintainingavailability undercommittedcreditlines. Managementmonitorsthe Company'diquidity positions(alsocomprisingthe
undrawnborrowing facilities) and cashand cashequivalentson the basisof expectedcashflows. The Companyalso takesinto accountliquidity of the marketin which the entity

operates.

Financing arrangements

The Company had access to the following funding facilities:

As at 31 March 2020 Total facility Drawn Undrawn

- Expiring within one year 180.00 180.00 -

- Expiring beyond one year 670,000.06 58,514.06 611,486.00
Total 670,180.06 58,694.06 611,486.00]
As at 31 March 2019 Total facility Drawn Undrawn

- Expiring within one year 562,880.00 118,637.66| 444,242 .34
- Expiring beyond one year 70,000.00 - 70,000.00
Total 632,880.00 118,637.66| 514,242.34)
Maturities of financial assets and liabilities

The tables below analyze the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows:

As at 31 March 2020 Less than 1 year 1-2 year 2-3 year Mo;eegzn s Total
Non-derivatives

Cash and cash equivalents 15.65 - - 15.65
Trade receivables 5,056.51 4,878.64 130.93 2,095.04 12,161.12
Loans 85,032.02 8,042.83 595.55 7.86 93,678.26
Investments - - - 505.00 505.00
Other financial assets 203.08 203.08
Total undiscounted financial assets 90,307.26| 12,921.47, 726.48 2,607.90 106,563.11
Non-derivatives

Borrowings other than debt securities 8,597.09 83.96 40.30 - 8,721.35
Trade payables 6.69 - - - 6.69
Debt securities - 50,000.06 50,000.06
Total undiscounted financial liabilities 8,603.78 50,084.02 40.30 - 58,728.10)
Net undiscounted financial assets/(liabilities) 81,703.48| (37,162.55 686.18 2,607.90 47,835.00
As at 31 March 2019 Less than 1 year 1-2 year 2-3 year Mor}:aetar:esm 8 Total
Non-derivatives

Cash and cash equivalents 59.86 - - - 59.86
Trade receivables 114.59 5,686.45 5,321.72 2,559.39 13,682.15,
Loans 100,263.85| 12,000.13, 1.35 62.53 112,327.86|
Investments - - - 1,111.00 1,111.00
Other financial assets 202.96 - - - 202.96
Total undiscounted financial assets 100,641.27] 17,686.58 5,323.07 3,732.92 127,383.83]
Non-derivatives

Borrowings other than debt securities (including interest accrued on 118,665.56 16.00 9.44 . 118,691.00
borrowings)

Trade payables 20.28 - - - 20.28
Other financial liabilities 1,569.14 - - - 1,569.14
Total undiscounted financial liabilities 120,254.98| 16.00 9.44 - 120,280.42]
Net undiscounted financial assets/(liabilities) (19,613.72 17,670.58, 5,313.63 3,732.92 7,103.41
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Note - 33 (Continued):

C) Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows related to financial instrument that may result from adverse changes in market rates and
foreign exchange rates, interest rates, other prices). The Company is exposed to market risk primarily related to interest rate risk and price risk.

a) Foreign currency risk
The Companydoesnot haveinto anyforeign currencydenominatedssetr liaiblities asat March 31, 2020andMarch 31, 2019.Accordingly, the Companyis not exposedo foreign
currency risk.
b) Interest rate risk
i) Liabilities
Interestraterisk is therisk wherethe Companyis exposedo therisk thatfair valueor future cashfows of its financialinstrumentswill fluctuateasa resultof changen marketinteres:
rates.TheC o mp a polcpisto minimize interestratecashflow risk exposure®n long-termfinancing.At 31 March 2020& 31 March2019,the Companyis exposedo changesn
market interest rates through debt securities and other borrowings.
Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk:
Particulars As at As at
31 March 2020| 31 March 2019
Variable rate liabilities
Borrowings - -
Fixed rate liabilities
Borrowings 8,539.44 118,678.69
Debt securities 50,000.06 -
Total 58,539.50 118,678.69
Sensitivity
Below is the sensitivity of profit or loss in interest rates.
Particulars As at As at
31 March 2020| 31 March 2019
Interest sensitivity*
Interest rates i increase by 50 basis points (50 &t 717.6¢ 312.4%
Interest rates i decrease by 50 basis points (50 &t (717.66) (312.42
* Holding all other variables constant
i) Assets
TheC o mp a fixgd@epositsare carriedat amortizedcostand arefixed rate deposits They arethereforenot subjectto interestraterisk asdefinedin Ind AS 107, sinceneitherthe
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
c) Price risk
i) Exposure
TheC o mp a expoduseprice risk arisesfrom investmentseld and classifiedin the balancesheeteitherasfair valuethroughothercomprehensivincomeor at fair value through
profit or loss. To managehe pricerisk arisingfrom investmentsthe Companydiversifiesits portfolio of assetsThe Companydoesnot haveanyfinancial assetsasat March 31, 2020
and March 31, 2019 that expose it to price risk.
Note - 34
Capital management
The Companyds capital management objectives are
- to ensure the Companyds ability to continue as a going concern

- to maintain an optimal capital structure to reduce cost of capital
- to provide an adequate return to shareholders
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

Managemenassessethe C 0 mp a capitélequirementsn orderto maintainan efficient overall financing structurewhile avoidingexcessivdeverage The capitalstructureof the
Companyis basedon ma n a g e judgenedts its strategicand day-to-dayneedswith a focus on total equity so asto maintaininvestor, creditorsand marketconfidence The
funding requirementsare met through operatingcashflows and other equity. The Companymanageshe capital structureand makesadjustmentgo it in the light of changesn
economic conditions and the risk characteristics of the underlying assets. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capit

Particulars As at As at

31 March 2020| 31 March 2019
Net debt* 58,705.75 118,631.14
Total equity 49,379.53| 9,238.22
Net debt to equity ratio 1.19 12.84

* Net debt includes debt securities + borrowings other than debt securities + interest accrued - cash and cash equivalents.
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Note - 35

Maturity analysis of assets and liabilities

The table shows an analysis of assets and liabilities analyzed according to when the are expected to be recovered or settled.

Assets

Property, plant and equipment

Intangible assets
Right of use Asset
Financial assets
Investments
Loans
Trade receivables
Other financial assets
Deferred tax assets(net)
Other non-current assets
Total non-current assets

Current assets
Financial assets
Trade receivables

Cash and cash equivalents

Loans
Current tax assets (net)
Other current assets
Total current assets

Total Assets

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Debt Securities
Total non-current liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Other financial liabilities
Other current liabilities
Provisions
Total current liabilities

Total Liabilities

Net

As at 31 March 2020

As at 31 March 2019

Within After Within After
12 months 12 months 12 months 12 months

- 250.60 - 393.29

- 10.65 - 104.79
- 174.57 - -

- 505.00 - 1,111.00

- 8,113.21 - 11,749.07

- 4,831.01 - 12,097.88
203.08 - 202.96 -

- 1,970.91 - 2,142.90

- - - 11.27

203.08 15,855.95 202.96 27,610.20
3,442.32 - 102.08 -
15.65 - 59.86 -
85,032.02 - 100,263.84 -
3,914.46 - 3,096.80 -
2,049.94 - 2,113.74 -
94,454.39 - 105,636.32 -

94,657.47 15,855.95 105,839.28 27,610.20

- 124.25 - 25.44
- 50,000.06 - -

- 50,124.31 - 25.44
8,581.09 - 118,637.66 -
6.69 - 20.28 -
16.00 - 1,597.04 -
2,395.89 - 2,336.48 -
9.91 - 1,594.36 -
11,009.58 - 124,185.82 -

11,009.58 50,124.31 124,185.82 25.44

83,647.89 (34,268.36) (18,346.54) 27,584.76
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(ii)

(iii)

Note - 36
Employee benefits

Defined contribution plans

Provident fund

The Company hascertaindefinedcontributionplanssuchas providentfund for benefitsof its employeesContributionsare madeto
providentfund in India for employeesas per regulations.The contributionsare madeto registeredprovidentfund administeredby the
governmentThe obligationof the Companyis limited to the amountcontributedandit hasno further contractuahor any constructive
obligation. The expensaecognizedduring the yearendedMarch 31, 2020towardsdefinedcontributionplanis Rs.0.02lakh (Previous
year Rs.75.73 lakhs).

Defined benefit plans

Gratuity

The Companyhasa definedbenefitgratuity plan. Everyemployesds entitledto gratuityasperthe provisionsof the Paymenof Gratuity
Act, 1972.Provisionfor unfundedGratuity for all employeess basediponactuarialvaluationscarriedout atthe endof everyfinancial
year.Major driversin actuarialassumptionstypically, areyearsof serviceand employeecompensationCommitmentsareactuarially
determinedusingthe 6 P r o j Uait @ reeddMithod. Gainsandlosseson changedn actuarialassumptionsre accountedor in the
Statement of Profit and Loss.

Risks associated with plan provisions

Actual salaryincreaseswill increasethe P | a Imabilgy. Increasein salaryincreaserate assumptionn

Salary increases f . . -
y future valuations will also increase the liability.

Discount rate Reduction in discount rate in subsequent val
. o Actual deaths& disability casesproving lower or higher than assumedn the valuationcan impact the
Mortality & disability o y ® 9 9 P
liabilities.
Withdrawals Actual withdrawalsproving higher or lower than assumedvithdrawalsand changeof withdrawal ratesat
subsequent valwuations can i mpact Planbds 1|ia

Amount recognized in the balance sheet is as under:

As at As at

Particulars 31 March 2020| 31 March 2019

Present value of obligation - -
Fair value of plan assets - -

Net obligation recognized in balance sheet as provision - -

Amount recognized in the statement of profit and loss is as under:
For the year For the year
Particulars ended ended
31 March 2020 31 March 2019
Current service cost - 36.46

Past service cost including curtailment gains/losses - -
Interest cost on defined benefit obligation - -

Net impact on profit (before tax) - 36.46
Amount recognized in the other comprehensive income:
. For the year For the year
Particulars ended ended
31 March 2020| 31 March 2019
Actuarial (loss)/gain recognized during the year - (76.10

(this space has intentionally been left blank)
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(iv) Movement in the present value of defined benefit obligation recognized in the balance sheet is as under:

For the year

For the year

Particulars ended ended
31 March 2020| 31 March 2019

Present value of defined benefit obligation as at the beginning of year - 354.09
Acquisition adjustment - (318.86
Current service cost - 8.77
Interest cost - 13.81
Past service cost including curtailment gains/losses - -
Benefits paid - (5.75)
Provisions no longer required written back - (18.71
Actuarial loss/(gain) on obligation

Actuarial (gain)/loss on arising from change in demographic assumption - -

Actuarial (gain)/loss on arising from change in financial assumption - 6.02

Actuarial (gain)/loss on arising from experience adjustment - (39.37

Present value of defined benefit obligation as at the end of the year

(v

~

Actuarial assumptions

For the year

For the year

Particulars ended ended
31 March 2020| 31 March 2019

Discounting rate NA 8.25%
Future salary increase NA 5.00%
Retirement age (years) NA 60.00
Withdrawal rate

Up to 30 years NA 3.00%

From 31 to 44 years NA 2.00%

'Above 44 years NA 1.00%
Weighted average duration NA -
NA: Not applicable
Mortality rates inclusive of provision for disability -

Gratuity is payableto the employeesn deathor resignationor on retirementat the attainmentof superannuatioage.To providefor
these eventualities, the Actuary has used Indian Assured Lives Mortality (2006-08) Ultimate table.

Sensitivity analysis for gratuity liability is not disclosed as the Company did not have any outstanding liability in respect of de

(vi) benefit obligation as at March 31, 2020 (March 31, 2019: Nil)

(this space has intentionally been left blank)
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Note - 36

Employee benefits (continued)

(vii) Maturity profile of defined benefit obligation is not disclosed as the Company did not have any outstanding liability in respect
defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil).

(viii) The employer best estimate of contributions expected to be paid during the annual period beginning after the Balance Sheet
towards Gratuity is Rs. Nil (Previous year: Rs. 88.91 lakhs) .

B Compensated absences (non-funded)

(ii)

The Companyprovidesfor compensate@bsenceso its employeesThe employeescan carry-forwarda portion of the unutilized
accruedcompensatedbsenceandutilize it in future serviceperiodsor receivecashcompensatiomn terminationof employmentThe
Companyrecordsan obligationfor suchcompensatedbsence# the periodin which the employeerendersthe servicesthat increast
this entitlement. Provisionfor unfundedcompensatedbsencesor all employeess baseduponactuarialvaluationscarriedout at the
end of every financial year. Major drivers in actuarial assumptionstypically, are years of service and employeecompensatior
Commitmentsare actuarially determinedusing the 6 Pr o j Unit € e d dMethodl. Gains and losseson changesin actuaria
assumptiongareaccountedor in the Statemenof Profit andLoss.During theyearendedMViarch 31, 2019,the Companyhastransferrec
liability towardscompensatedbsencef Rs. 85.59 lakh to Indiabulls VenturesLimited (Rs. 7.74 lakhs), Indiabulls Investmen
Advisors Limited (Rs. 62.02 lakhs) and Indiabulls Consumer Finance Limited (Rs. 15.84) respectively.

Risks associated with plan provisions

Salary increases

Actual salaryincreaseswill increasethe P | a Imbilgy. Increasein salaryincreaserate assumptionn
future valuations will also increase the liability.

Discount rate

Reduction in discount rate in subsequent val

Mortality & disability

Actual deaths& disability casesproving lower or higher than assumedn the valuationcan impact the|
liabilities.

Withdrawals

Actual withdrawalsproving higheror lower than assumedvithdrawalsand changeof withdrawal ratesat
subsequent valuations can impact Planbés 1|ia

Amount recognized in the balance sheet is as under:

Particulars

As at As at
31 March 2020 31 March 2019

Present value of obligation - -
Fair value of plan assets

Net obligation recognized in balance sheet as provision - -

Amount recognized in the statement of profit and loss is as under:
For the year For the year
Particulars ended ended
31 March 2020| 31 March 2019
Current service cost - 1.60
Net actuarial (gain)/loss recognized in the period - (10.82

Interest cost on defined benefit obligation - 3.43

Amount recognized in the statement of profit and loss -

(5.79)

(this space has intentionally been left blank)
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Note - 36
Employee benefits (continued)

(i) Movement in the present value of defined benefit obligation recognized in the balance sheet is as under:

(iv)

v)

(vi)

Particulars For the year For the year
ended ended
31 March 2020 31 March 2019

Present value of defined benefit obligation as at the beginning of year - 87.96
Acquisition adjustment - (67.94
Current service cost - 1.60
Interest cost - 3.43
Past service cost including curtailment gains/losses
Benefits paid - -
Provisions no longer required written back - (14.25
Actuarial loss/(gain) on obligation

Actuarial (gain)/loss on arising from change in demographic assumpt

Actuarial (gain)/loss on arising from change in financial assumption - (1.05)

Actuarial (gain)/loss on arising from experience adjustme - (9.75)
Present value of defined benefit obligation as at the end of the year - -

Actuarial assumptions
. For the year For the year
Particulars ended ended
31 March 2020| 31 March 2019
Discounting rate NA 8.25%
Future salary increase NA 5.00%
Retirement age (years) NA 60.00
Weighted average duration of PBO NA -
Withdrawal rate
Up to 30 years NA 3.00%
From 31 to 44 years NA 2.00%
Above 44 years NA 1.00%
Leave
Leave availment rate NA 0.00%
Leave lapse rate while in service NA Nil
Leave lapse rate on exi NA NA
Leave encashment rate while in ser NA NA
NA: Not applicable
Mortality rates inclusive of provision for disability -

Sensitivity analysis for compensated absences is not disclosed as the Company did not have any outstanding liability in resg

defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil)

Note - 36
Employee benefits (continued)

Maturity profile of defined benefit obligation is not disclosed as the Company did not have any outstanding liability in respect

defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil).

(vii) The employerbest estimateof contributionsexpectedto be paid during the annualperiod beginningafter the BalanceSheetdate,

towards compensated absences is Rs. Nil (Previous year: Rs. 29.60 lakhs) .
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Note - 37

Employee stock option schemes:

The employeeof the Companyhavebeengrantedoptionsas per the existing scheme®f Indiabulls VenturesLimited ['Ultimate Holding Company"].On exercise the employeeswill be
allotted sharesof the Ultimate Holding Company. During the yearended31 March 2020, the Companyhasrecordedreversalof sharebasedpaymentexpenseof Rs. 0.69lakhs with a
corresponding credit to other equity (Previous year: Rs.6.10 lakhs).

a) Employees Stock Option Scheme - 2008

During the financialyearended31 March 2009, the Indiabulls VenturesLimited (‘The Ultimate Holding Company')hadissuedan EmployeeStock Option Schemeitled i E mp | Stock
Option Scheme- 2 0 0 i@ accordancewith the provisionsof the Securitiesand ExchangeBoard of India (EmployeeStock Option Schemeand EmployeeStock PurchaseScheme
Guidelines, 1999 (ASEBI Guidelineso).

Underthe Schemethe Ultimate Holding Companywasauthorizedo grant20,000,00Equity settledoptionsto eligible employeesncludingits directors(otherthanpromoterdirectors)and
employeef its subsidiarycompaniesncluding their directors.All optionsunderthe Schemeare exercisabldor Equity Sharesof the Ultimate Holding Company. Employeescoveredby
the plan were granted an option to purchase shares of the Ultimate Holding Company subject to the requirements of vesting.

A Compensatiol€ommitteeconstitutedby the Boardof Directorsof the Ultimate Holding Companyadministeredhe plan. The Compensatio€ommitteehadgranted underthe “Indiabulls
VenturesLimited EmployeesStockOption Scheme 2008"( fi | EEBQ@P-2 0 0 80,000,00Gtockoptionsrepresentingn equalnumberof equityshareof facevalueRs. 2 eachin the
Ultimate Holding Company o the eligible employeesat an exerciseprice of Rs.17.40per equity share beingthe latestavailableclosingmarketprice on the National Stock Exchangeof
India Limited, ason 23 January2009. The stock optionsso granted,shall vestin the eligible employeever a period of 10 yearsbeginningfrom 25 January2010beingthe first vesting
date. The options granted under each of the slabs, can be exercised by the grantees within a period of five years from the relevant vesting date.

Further,duringthe yearended31 March 2017,the CompensatiotCommitteehad regrantedd,700,000stock options(surrenderedind lapsedoptionseligible for regrant)representingan
equalnumberof equity sharesof face value Rs. 2 eachin the Ultimate Holding Companyto the eligible employeesat an exerciseprice of Rs. 24.15 per equity share,being the latest
availableclosingmarketprice on the National Stock Exchangeof India Limited, ason 30 June2016.The stock optionsso granted shall vestuniformly over a periodof 5 yearsbeginning
from 02 July 2017, the first vesting date. The options vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

Further, during the year ended31 March 2018, the CompensatiorCommitteehad regranted500,000and 880,600stock options (surrenderedand lapsedoptions eligible for regrant;
representingin equalnumberof equity sharef facevalueRs. 2 eachin the Ultimate Holding Company;to the eligible employeesat an exerciseprice of Rs.219.65per equity shareand
Rs. 254.85per equity sharerespectively being the latestavailableclosing marketprice on the National Stock Exchangeof India Limited, ason 31 August2017 and 23 March 2018,
respectivelyThe stockoptionssogranted shallvestuniformly overa periodof 5 yearsbeginningfrom 2 Septembe2018and25 March 2019respectivelythefirst vestingdate,the options
vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

IBVL ESOP - 2008

20,000,000 9,700,000 500,000 880,600
Options Options Options
Options Regranted Regranted Regranted

1. Exercise price (Rs.) 17.40 24.15 219.65 254.85
2. Expected volatility * 79% 43% 47% 47%
3. Expected forfeiture percentage on each vesting date Nil Nil Nil Nil
4. Option Life (weighted average) (in years) 11 6 6 6
5. Expected Dividends yield 22.99% 10.82% 1.27% 1.10%
6. Risk Free Interest rate 6.50% 7.45% 6.54% 7.56%
7 Fair value of the options ** 0.84 4.31 106.31 130.05

* The expected volatility was determined based on historical volatility data.
** Fair value of the options is computed using the Black Scholes Merton Option Pricing Model and is certified by an independent firm of Chartered Accountants.

b ) Employees Stock Option Scheme - 2009

During thefinancialyearended31 March2010,the Ultimate Holding CompanyhadissuedEmployeeStock Option Schemaitled asé | n d i \erturebLimied EmployeesStockOption
Scheme 2 0 0(9B¥L ESOP- 2009").Underthe Schemethe Ultimate Holding Companywasauthorizedo grant20,000,00(ptions,representingquivalennumberof equity sharesf
facevalueRs. 2 eachin oneor moretranchesat a price and on suchtermsand conditionsas may be decidedby the CompensatiofCommittee to the eligible employeef the Ultimate
Holding Company and its subsidiaries.

Duringtheyearended31 March2010,the Compensatioi€ommitteeconstitutedgranted10,000,00Gstockoptionsrepresentingn equalnumberof Equity Shareof facevalueRs. 2 eachin
the Ultimate Holding Companyat an exerciseprice of Rs.35.25per equity share peingthe latestavailableclosingmarketprice on the National Stock Exchangeof India Limited, ason 30
November2009.The stockoptionsso granted shall vestuniformly over 10 yearsbeginningfrom 2 Decembe2010beingthefirst vestingdate.The option grantedundereachof the slabs
can be exercised within a period of five years from the relevant vesting date.

Duringtheyearended31 March 2011,the Compensatiottommitteehadfurther granted2,050,000Stock Optionsrepresentingn equalnumberof equity sharef facevalueRs.2 eachin
the Ultimate Holding Company at an exerciseprice of Rs.31.35per equity share beingthe latestavailableclosingmarketprice on the National Stock Exchangeof India Limited, ason 09
April 2010.As the optionshavebeengrantedat intrinsic value. The Stock Optionsso granted shall vestuniformly over 10 yearsbeginningfrom 13 April 2011beingthefirst vestingdate.
The options granted under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

During the yearended31 March 2016, the CompensatiotCommitteehad regrantedunderthe IBVL ESOP- 2009 10,000,000stock options(surrenderedind lapsedoptionseligible for
regrant)representingn equalnumberof equity sharesof face value of Rs. 2 eachin the Ultimate Holding Company,at an exerciseprice of Rs. 27.45 per equity share,beingthe latest
availableclosingmarketprice on the NationalStock Exchangeof India Limited, ason 24 August2015.The stockoptionsso granted shallvestuniformly overa periodof 5 yearsbeginning
from 26 August 2016, thefirst vestingdate. The optionsvestedundereachof the slabs,canbe exercisedvithin a periodof five yearsfrom therelevantvestingdate.During the yearendec
31 March 2017,the Ultimate Holding Companyhadreceivedthe requestrom variousoption holdersto surrenderL0,000,000stock options,which wasaccepteddy the Ultimate Holding
Company.

During the yearended31 March 2017,the CompensatiofCommitteehad further regrantedd,500,000and 10,000,0005tock Options(surrendere@nd lapsedoptionseligible for regrant;
representingin equalnumberof equity sharesf facevalueRs. 2 eachin the Ultimate Holding Company;to the Eligible Employeesat an exerciseprice of Rs. 16 perequityshareandRs.
24.15perequity share respectivelypeingthe latestavailableclosingmarketprice on the National Stock Exchangeof India Limited, ason 11 May 2016and 30 June2016.As the options
havebeengrantedatintrinsic value. The stockoptionsso granted shallvestuniformly overa periodof 5 yearsbeginningfrom 13 May 2017and 02 July 2017respectivelythefirst vesting
date.The optionsvestedundereachof the slabs,canbe exercisedwithin a periodof five yearsfrom the relevantvestingdate.During the yearended31 March 2017,the Ultimate Holding
Company has received the request from various option holders to surrender 10,000,000 stock options, which was accepted by the Ultimate Holding Company.
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Note - 37 (continued)

Duringtheyearended31 March 2018,the Compensatio€ommitteehadregrantedL0,000,00(Gand669,400Stock Options(surrendereéndlapsedoptionseligible for regrant)representin:
anequalnumberof Equity Sharesf facevalueRs. 2 eachin the Ultimate Holding Companyto the Eligible Employeesat an exerciseprice of Rs.219.65per equity shareandRs. 254.8&
perequitysharerespectivelybeingthe latestavailableclosingmarketprice on the NationalStock Exchangeof India Limited, ason 31 August2017and23 March2018respectivelyAs the
optionshavebeengrantedat intrinsic value. The stock optionsso granted shall vestuniformly over a periodof 5 yearsbeginningfrom 2 Septembe2018and25 March 2019respectively
the first vesting date, the options vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

| BVL ESOP i 20009
10,000,000 2,050,000 10,000,000 9,500,000 10,000,000 10,000,000 669,400
Options Options Options Options Options Options Options
Regranted & Regranted Regranted & Regranted Regranted
Surrendered Surrendered
1. Exercise price (Rs.) 35.25 31.35 27.45 16.00 24.15 219.65 254.85
2. Expected volatility * 7% 49% 39% 41% 43% 47% 47%
each
3. vesting date Nil Nil Nil Nil Nil Nil Nil
Option life
4. (weighted average) 10 Years 10 Years 7 Years 6 Years 6 Years 6 Years 6 Years
5. Expected dividends yield 13% 7% 9% 16% 11% 1% 1%
6. Risk free interest rate 8% 8% 7% 7% 7% 7% 8%
Fair value of the
7. options (Rs.)** 6.48 9.39 4.77 1.38 4.31 106.31 130.05
* The expected volatility was determined based on historical volatility data.
** Fair value of the options is computed using the Black Scholes Merton Option Pricing Model and is certified by an independent firm of Chartered Accountants.
The other disclosures in respect of the above stock option schemes are as under:
IBVL ESOP - 2008
Total options under the scheme (Nos.) 20,000,000
; 9,700,000 500,000 880,600
Options granted (Nos.) 20,000,000 (Regrant) (Regrant) (Regrant)
Ten years,

Vesting period and percentage

Vesting date

Exercise price (Rs.)

Outstanding as at 1 April 2017 (Nos.)

Granted/regranted during the year (Nos.)

Options vested during the year (Nos.)*

Exercised during the year (Nos.)

Surrendered and eligible for re-grant during the year (Nos.)
Outstanding as at 31 March 2018 (Nos.)

Options vested during the year (Nos.)*

Surrendered and eligible for re-grant during the year (Nos.)
Outstanding as at 31 March 2019 (Nos.)

Vested and exercisable at the end of the year (Nos.)
Exercised during the year (Nos.)

Surrendered and eligible for re-grant during the year (Nos.)
Outstanding as at 31 March 2020 (Nos.)

Vested and exercisable at the end of the year (Nos.)
Remaining contractual life (weighted months)

- Weighted average exercise price of share during the year ended 31 March 2020:

1st Year - 15%
2nd year to 9th ye:

- 10% each year

10th year - 5%

January 25th eacl
year, commencing
25 January 2010

17.40
1,526,316

220,400
28,050
1,277,866
406,950
870,916
870,916
870,916

Rs 198.22 (31 March 2019: not

Uniformly over
a period of five
years

July 2nd each
year,
commencing
2 July 2017

24.15
9,700,000
1,940,000

9,700,000
1,940,000
9,700,000
3,880,000
5,050,800
10,000
4,639,200
769,200
66

Uniformly over &
period of five
years

September 2nc¢
each year,
commencing 2
September 201

219.65

500,000
500,000

500,000
100,000

500,000

Uniformly over
a period of five
years

March 25th

each year,
commencing 2

March 2019

254.85

880,600
880,600
187,000
693,600
138,720
25,800
152,000
515,800
192,640
73
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Note - 37 (continued)
Total options under the scheme (Nos.)

Options granted (Nos.)

Vesting period and
percentage

Vesting date

Exercise price (Rs.)

Outstanding as at 1 April 2017 (Nos.)
Granted/ regranted during the year (Nos.)
Exercised during the year (Nos.)
Surrendered and eligible for re-grant during
the year (Nos.)

Outstanding as at 31 March 2018 (Nos.)
Surrendered and eligible for re-grant during
the year (Nos.)

Outstanding as at 31 March 2019 (Nos.)
Vested and exercisable at the end of the ye
(Nos.)

Exercised during the year (Nos.)

Surrendered and eligible for re-grant during
the year (Nos.)
Outstanding as at 31 March 2020 (Nos.)

Exercisable at the end of the year (Nos.)

Remaining contractual life (weighted month

IBVL ESOP - 2009

20,000,000
10,000,000 10,000,000
10,000,000 2,050,000 (Regrant & ?R?(:a?%o (Regrant & %gfor(;’r?t()) 0 (gsg;gr?g
Surrendered) 9 Surrendered) 9 9
Uniformly over Uniformly Uniformly over Uniformly Uniformly over Uniformly over & Uniformly over

a period of ter
years

December 2n(
each year,
commencing
December
2010

35.25

* Net of options surrendered before vesting.

over a period
of ten years

April 13th
each year,
commencing
13 April 2011

31.35
450,000

300,000

150,000

150,000
50,000

100,000

50,000

60

a period of five
years

August 26th
each year,
commencing 2
August 2016

27.45

over a period
of five years

May 13th eacl
year,
commencing
13 May 2017

16.00
9,153,000

1,758,100
242,400

7,152,500
664,800

6,487,700
1,676,300

3,225,100
165,000

3,097,600

67

a period of five
years

July 2nd each
year,
commencing Z
July 2017

24.15

- Weighted average exercise price of share during the year ended 31 March 2020: Rs 187.29 (31 March 2019: not applicable).

(This space has been intentionally left blank)

period of five
years

September 2nc
each year,
commencing 2
September 201

219.65

10,000,000

30,000

9,970,000
90,000

9,880,000
1,976,000

852,600
195,500
8,831,900
3,034,400

67

a period of five
years

March 25th

each year,
commencing 2

March 2019

254.85

669,400

669,400
450,000

219,400
43,880

40,000

179,400
47,760

7
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Note - 38

In respectof the Company'soutstandingbalancesof trade receivablesjoans and other financial assetsthe Companyfollows a regular processof obtaining confirmationsfrom
counterpartieandsubsequentesolutionof discrepanciesf anydueto reconciliationgperformed. Balanceutstandingasat March 31, 2020aresubjectto confirmationandaretaken
asshownby the booksof accountsin the opinion of the Boardof Directors,adjustmentsif required throughthe aboveprocesf reconciliationswill nothaveanymaterialimpacton
the financial statements of the Company.

Note -39
The Company has not entered into any derivative contracts during the year. The Company does not have any foreign currency exposures as at 31 March 2020 (Previous

Note -40
There are no borrowing costs to be capitalized as at 31 March 2020 (Previous year: Rs. Nil).

Note -41
a) Expenses apportioned by the Company to its Fellow Subsidiary Company (excluding goods and services tax/service tax) include:

For the year ended | For the year ended

Particulars 31 March 2020 31 March 2019

- Lease rent and office maintenance 23.28 104.38

b) Expenses apportioned by the Company to its Ultimate Holding Company (Previous year Holding Company) [excluding goods and services tax/service tax] include:

For the year ended | For the year ended

Particul

artieuiars 31March2020 | 31 March 2019
- Lease rent and office maintenance 125.79 116.40
- Salaries and incentive - 1,928.1p
- Electricity - 5.714
- Advertisement 134.05 186.99

c) Liability transferred by the Company to its Ultimate Holding Company (Previous year Holding Company), during the year ended 31 March 2020 include:

For the year ended | For the year ended

Particulars 31 March 2020 31 March 2019
- Gratuity - 43.94
- Compensated absences - 7.74

d) Liability transferred by the Company to its fellow subsidiary Company, during the year ended 31 March 2020 include:

For the year ended | For the year ended

Particulars 31March2020 | 31 March 2019

- Gratuity - 403.16
- Compensated absences - 77.96
Note -42

During the yearended31 March 2018,the Companyhasenteredinto agreementgassignmentyvith its fellow subsidiarycompany ndiabullsinvestmentAdvisorsLimited (IIAL) and
certain customers, wherein the Company has assigned receivables from such customers to lIAL. Pursuant to the said agreements, during the year ended 31 March 201¢
received Rs. 13,328.24 lakhs. In addition, IIAL shall receive future cash flows from commission/brokerage services to be rendered by IIAL to such customers.

(This space has been intentionally left blank)
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Note -43
Contingent liabilities not provided in respect of:
(i) Overdraft facility from bank is secured by way of pledge of fixed deposits of Rs. Nil lakhs (31 March 2019 Rs. 86,000.00 lakhs) of the Holding Company.

(ii) Demand yet to be deposited in terms of assessment completed u/s 143(3) of the Income Tax Act,1961:-

a. Rs. 1.70 lakhs with respect to FY 2014-15 against disallowances u/s 69C of the Income Tax Act, 1961, against which the appeal is pending before CIT (Appeals).

b. Rs. 1.88 lakhs with respect to FY 2015-16 against disallowances u/s 69C of the Income Tax Act, 1961, against which the appeal is pending before CIT (Appeals).

Note - 44

Segment reporting

The Companyoperatesn a singlereportablesegmeni.e. "Underwriting/distributionof real estateprojectson behalfof developersandrelated services"which hassimilar risks and
returns for the purposeof Ind AS 108 "Operating segments"is consideredto be the only reportablebusinesssegment.The Companyderivesits revenuesprimarily from
underwriting/distributiorof real estateprojectson behalfof developersandits customersarewidespreadvithin India. Further,the Companyis operatingn Indiawhichis consideredis
a single geographicasegment Operatingsegmentsare reportedin a mannerconsistentwith the internal reporting providedto the chief operatingdecisionmaker (CODM). The
CODMdés function is to allocate the resources of the entity and assess the ¢

Note - 45
Assets pledged as security
The carrying amounts of assets pledged/hypothecated as security are:

As at As at
Particulars 31 March 2020 31 March 2019
Vehicles 49.92 60.9
Total assets pledged as security 49.9J2 60.9

Note - 46
Commitments:
Capital commitments outstanding as at 31 March 2020 Rs. Nil (Previous year Rs. Nil).

Note - 47

Theoutbreakof C OV | D VirisZontinuego spreadacrosshe globeincludingIndia, resultinginto a significantdeclineandvolatility in financialmarketsanda significantdecreasén
globalandl n d ecarmicactivities. The Governmendf India announced strict 40-daynation-widelockdownto containthe spreadof the virustill May 3, 2020,which wasfurther
extendedill June08, 2020.This hasled to significantdisruptionsand dislocationsfor individualsand businessesThe recentdirectionsfrom Governmenllows for calibratedand
gradualwithdrawalof lockdownand partial resumptiorof selectedeconomicactivities. The extentto which the COVID 19 pandemiowill impacttheC o mp a lugirtesss depender
on severalfactorsincluding, but not limited to, paceof easingof the lockdown restrictions.Therehasbeenno materialchangein the controlsor processeollowed in the closingof
these financial statements of the Company.

The Companyhasassessethe impact of the Covid-19 pandemicon its businesoperationsand financial position and basedon its review of currentindicatorsof future economic
conditions the Companyhasestimatedandrecognizedan additionalexpecteccreditlossof Rs. 2508.62lakhson certainfinancial assetspn accountof anticipatedeffectof the global
health pandemic.The impact assessmentf COVID-19 is a continuingprocessgiven the uncertaintiesassociatedvith its natureand durationand accordinglythe impact may be
different from that estimatedas at the date of approvalof thesefinancial statementsThe Companywill continueto monitor any materialchangego future economicconditions
However,sincethessituationis rapidly evolving,its effecton the operation®f the Companymaybe differentfrom thatestimatedasat the dateof approvalof thesefinancial statements

The Company will continue to closely monitor material changes in markets and future economic conditions.

(This space has been intentionally left blank)
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Note - 48

Disclosuresn respectof Ind AS - 246 Re | Ratty®d s c | aasspeciieduaderSection133 of the CompaniesAct, 2013 ( fi tAlt @ réajitogetherwith the CompaniegIndian
Accounting Standards) Rules, 2015 (as amended):

(A) Details of related parties:

Description of relationship INames of related parties

(a) Related parties where control exists:

(i) Ultimate Holding company Indiabulls Ventures Limited (w.e.f. 26 March 2020)
(i) Holding company Indiabulls Ventures Limited (upto 25 March 2020)

Indiabulls Consumer Finance Limited
(formerly known as IVL Finance Limited) (w.e.f. 26 March 2020)

Pushpanjli Finsolutions Limited (upto 16 March 2020)
Astilbe Builders Limited*

Astraea Constructions Limited *

Silenus Buildtech Limited *

Indiabulls Alternate Investments Limited

Auxesia Soft Solutions Limited (upto 15 March 2020)
Evinos Buildwell Limited (upto 15 March 2020)
Evinos Developers Limited (upto 15 March 2020)
Savren Buildwell Limited (upto 15 March 2020)
Krathis Buildcon Limited (upto 15 March 2020)
Krathis Developers Limited (upto 15 March 2020)

(i) Subsidiary companies (including step down
subsidiaries)

(iii) Entities under common control:

Indiabulls Securities Limited

(formerly known as Indiabulls Commodities Limited)

Pushpanjli Finsolutions Limited (with effect from 17 March 2020)
Auxesia Soft Solutions Limited (with effect from 16 March 2020)
Devata Tradelink Limited

Indiabulls Investment Advisors Limited

India Ethanol and Sugar Limited *

Indiabulls Consumer Finance Limited

(formerly known as IVL Finance Limited) (upto 25 March 2020)

TranServ Limited (formerly known as TranServ Private Limited) (with effect from April 1, 2019)
- Fellow subsidiary companies (including step dqArbutus Constructions Limited

subsidiaries) Gyansagar Buildtech Limited

Pushpanjli Fincon Limited

Indiabulls Asset Reconstruction Company Limited

Indiabulls Infra Resources Limited

Evinos Buildwell Limited (with effect from 16 March 2020)
Evinos Developers Limited (with effect from 16 March 2020)
Savren Buildwell Limited (with effect from 16 March 2020)
Krathis Buildcon Limited (with effect from 16 March 2020)
Krathis Developers Limited (with effect from 16 March 2020)
Indiabulls Logistics Limited *

Indiabulls Consumer Products Limited

(b) Other related parties:

Mr. Sameer Gehlaut, Individual exercising significant influence

Mr. Divyesh B Shah, Chief Executive Officer and Whole Time Director of Indiabulls Ventures Limited
Mrs. Usha Devi, Director

Mr. Ishwar Singh Goyat, Independent Director (upto 10 March 2020)

Mr. Naveen, Director

Mr. Vineet Saxena, Director (with effect from 10 March 2020)

Mr. Gagan Banga, Director

Mr. Labh Singh Sitara, Independent Director (upto 10 March 2020)

- Key management personnel

* Dissolvedandstruckoff from the Registerof Companiegpursuanto sub-sectior(5) of Section248 of the CompaniesAct, 2013,vide Ministry of CorporateAffairs notice dated08
March 2019

(This space has been intentionally left blank)
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Note -48

Disclosuresin respectof Ind AS - 246 Re | Ratty®d s c | aasspeciiedudderSection133 of the CompaniesAct, 2013 ( i tAl @ réajitogetherwith the CompaniegIndian
Accounting Standards) Rules, 2015 (as amended) (Continued):

(B) Significant Transactions with Related Parties during the year ended 31 March 2020:

Nature of transactions Ultimate Holding ' Subsidiary Fellow
Holding company ; - . Total
company companies subsidiary companies
Investments
Redemption of preference share capital = = - 57500 C(_) 75004
Investment in equity shares - - 25.0 - 25.
q - L -
Sale of investment in equity shares 2’150"_2 - 2.150.
Finance
Inter corporate loans taken 147,927.40 58,500.40 1,041.4p 1,468.00 208,936.
(Maximum balance outstanding during the year) ] 89 845.00 625.0D 30.875.do 121.345.4
Inter corporate loans given - - 17,691.00 99,074.74 116,765.
(Maximum balance outstanding during the year) I 25 621 1la 25 621.1
Issue of Compulsory Convertible Debentures (C - 50,000.06 . . 50.000.
Issue of Equity Share Capital (including Securiti - 45,000.12 3 - 45,000.
Premium) i
Employee benefits liabilities
Acquisition of employee benefits paid 50 65-) . 2 5(-) 5331
Income
Interest income on inter corporate loans - - 7??52'267 11508635‘591 1’§f§'£
Consultancy fees 400 0(-J i 500 0(-) 900.(
Commission income - . 500 O(-) 5000
Expenses/appropriations
Interest expense on inter corporate loans 6’111.6-5 iﬁg;? 515603 7551126 Zggg(
Interest expense on CCD 2,520.35 H = 2,520.
Reimbursement of expenses (received) > 22?:5695:1 10243'2;3 > ;ff
Liability transferred by the Company (Provision - - B
employee benefits) 51.58 - 481.62 533.7
Contingent liabilities
Fixed deposits pledged by Holding Company ag - - -
overdraft facility taken by the Company
- 86,000.00 86,000.9
Note: Figures in italics relate to the previous year
(c) Balance outstanding as at 31 March 2020:
) Ultimate Holdi ’ idi
Nature of transaction imatte Holding Holding company SubS|d|a_ry . Fellow . Total
company companies subsidiary companies
Finance
7,930.00 E 584.40 8,514.4
| | k . -
nter corporate loans taken i 36.950.00 - - 36.950.
Inter corporate loans given . 26412:??32 264-}3232
1 - 505. - .
Investments in Equity Shares 5054
1 - 1,111.9 1,111.4
) E 50,000.0p - 50,000.
Compulsory convertible debentures
Fixed deposits pledged by Holding Company ag 86.000 (0_ 86.000

overdraft facility taken by the Company

Note: Figures in italics relate to the previous year

In accordancevith Ind AS 24, disclosuresn respecbf transactionsvith identified relatedpartiesaregivenonly for suchperiodduringwhich suchrelationshipsexisted RelatedParty
relationshipsaregivenaboveareasidentified by the Companyandrelieduponby the Auditors.All Related Party Transactionsenteredduring the year were in ordinary course of

the business and

ar e

on

ar mds

l ength

basi s.



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 49
Leases:
Effective 1 April 2019,the Companyadoptednd AS 116fi L e a sygpl&dtq all contractshavingleasecomponentxistingon 1 April 2019usingthe modified retrospectivenethod

Accordingly,the Companyhasnot restateccomparativenformation. The Companyhasmeasuredhe leaseliability at presentvalueof remainingleasepaymentsliscountedusingthe
incrementaborrowingrateasthe dateof initial applicationandRight of Useasselis measuredit an amountequalto leaseliability, adjustedby the amountof anyprepaidor accruec
leasepaymentgelating to that leaserecognizedn the balancesheetimmediatelybeforethe dateof initial application.On dateof initial application,the adoptionof new standart

resulted in recognition of right of use Rs. 577.27 lakhs and a lease liability of Rs. 561.42 lakhs.

The following is the summary of practical expedients elected on initial application:

(i) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.

(i) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application.
(i) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

(iv) Applied the practical expedient to grandfather the assessment of which transactions are leases.

Accordingly, Ind AS 116 is applied only to contracts that were previously identified as leases under Ind AS 17.

The weighted average incremental borrowing rate applied to lease liabilities as at 1st April, 2019 is 10.50%

Following are the changes in the carrying value of right of use assets ("RoU Asset") for the year ended March 31, 2020:

Particulars As at 31 March 2020
Balance as at April 1, 2019 -
Additions on account of adoption of Ind AS 116 577.27
Additions -
Deletion (264.77)
Depreciation* (137.93)
Balance as at March 31, 2020 174.57

*The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the Statement of Profit and Loss.

The following is the movement in lease liabilities during the year ended March 31, 2020:

Particulars As at 31 March 2020
Balance as at April 1, 2019 -
Additions on account of adoption of Ind AS 116 561.42
Additions -
Deletion (267.36)
Finance cost accrued during the period 38.89
Payment of lease liabilities (151.05)
Balance as at March 31, 2020 181.90

The following is the income from subleasing right-of-use assets during the year ended March 31, 2020:

Particulars For the year ended
31 March 2020

Income from subleasing right-of-use assets 149.07

Total 149.07

The following is the Gain/(Loss) on termination of leases during the year ended March 31, 2020:

Particulars For the year ended

31 March 2020
Loss on termination of leases (2.59)
Total (2.59)

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2020 on an undiscounted basis:

Particulars As at 31 March 2020 As at 31 March 2019

Within One year 67.09 124.40
One to Five years 114.81 418.14
More than Five years - 213.89

Rental expense recorded for short-term leases is Rs 7.43 lakhs for the year ended March 31,2020.



Indiabulls Distribution Services Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(All amounts in Rs Lakhs unless stated otherwise)

Note - 50

In respecbf amountsasmentionedunderSection124 of the CompaniesAct, 2013,therewere no duesrequiredto be creditedto the InvestorEducationand ProtectionFundason 31
March 2020 (Previous year : Rs. Nil).

For Ajay Sardana Associates For and on behalf of the Board of Directors of Indiabulls Distribution Services Limited
Chartered Accountants
Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi
Partner Director Director
Membership No. 099719 DIN: 07145185 DIN: 03498022

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020



