
Indiabulls Distribution Services Limited

Balance Sheet as at 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note
 As at 

31 March 2020 

 As at 

31 March 2019 
Assets

Non-current assets

Property, plant and equipment 4(a) 250.60                         393.29                         

Intangible assets 4(b) 10.65                            104.79                         

Right of use Asset 4(c) 174.57                         -                               

Financial assets

Investments 5 505.00                         1,111.00                      

Loans 6 8,113.21                      11,749.07                    

Trade receivables 7 4,831.01                      12,097.88                    

Other financial assets 8 203.08                         202.96                         

Deferred tax assets(net) 9 1,970.91                      2,142.90                      

Other non-current assets 10 -                               11.27                            

Total non-current assets 16,059.03                    27,813.16                    

Current assets

Financial assets

Trade receivables 11 3,442.32                      102.08                         

Cash and cash equivalents 12 15.65                            59.86                            

Loans 13 85,032.02                    100,263.84                  

Current tax assets (net) 14 3,914.46                      3,096.80                      

Other current assets 15 2,049.94                      2,113.74                      

Total current assets 94,454.39                    105,636.32                  

Total assets 110,513.42                  133,449.48                  

Equity and liabilities

Equity

Equity share capital 16 35.82                            5.00                              

Other equity 17 49,343.71                    9,233.22                      

Total equity 49,379.53                    9,238.22                      

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 18 124.25                         25.44                            

Debt Securities 19 50,000.06                    -                               

Total non-current liabilities 50,124.31                    25.44                            

Current liabilities

Financial liabilities

Borrowings 20 8,581.09                      118,637.66                  

Trade payables 21

6.69                              20.28                            

Other financial liabilities 22 16.00                            1,597.04                      

Other current liabilities 23 2,395.89                      2,336.48                      

Provisions 24 9.91                              1,594.36                      

Total current liabilities 11,009.58                    124,185.82                  

Total equity and liabilities 110,513.42                  133,449.48                  

The accompanying notes are an integral part of these standalone financial statements.

This is the Balance Sheet referred to in our report of even date.

For Ajay Sardana Associates

Chartered Accountants

Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi

Partner Director Director

Membership No. 099719 DIN: 07145185 DIN: 03498022 

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020

-Total outstanding due to micro enterprises and small enterprises

-Total outstanding due to creditors other than micro enterprises  and 

small enterprises

For and on behalf of the Board of Directors of Indiabulls 

Distribution Services Limited



Indiabulls Distribution Services Limited

Statement of profit and loss for the year ended 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note
 For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

I Revenue from operations 25 590.21                          3,740.85                       

II Other income 26 11,484.66                     3,740.68                       

III Total revenue (I+II) 12,074.87                     7,481.53                       

IV Expenses

Employee benefits expenses 27 18.78                            500.00                          

Finance costs 28 13,131.19                     5,542.51                       

Depreciation and amortization 4 372.81                          336.16                          

Other expenses 29 3,266.44                       721.05                          

Total expenses (IV) 16,789.22                     7,099.72                       

V Profit/(loss) before exceptional items and tax (III-IV) (4,714.35)                      381.81                          

VI Exceptional items -                                -                                

VII Profit/(loss) before tax (V-VI) (4,714.35)                      381.81                          

VIII Tax expense 30

Current tax (28.22)                           30.43                            

Deferred tax 171.99                          839.49                          

Total tax expenses 143.77                          869.92                          

IX Profit/(loss) for the year (VII-VIII) (4,858.12)                      (488.11)                         

X Other comprehensive income

(A) Items that will not be reclassified to profit or loss

Re-measurement (loss)/gain on defined benefit plans -                                (76.10)                           

Income tax relating to remeasurement on defined benefit plans -                                22.16                            

Subtotal (A) -                                (53.94)                           

(B) Items that will be reclassified to profit or loss

-                                (3,778.50)                      

-                                880.24                          

Subtotal (B) -                                (2,898.26)                      

Total other comprehensive income/(loss) (A+B) -                                (2,952.20)                      

XI Total comprehensive income/(loss) for the year (IX+X) (4,858.12)                      (3,440.31)                      

XII Earnings per equity share (Rs. 10 per share) 31

(1) Basic (Rs) (8,824.44)                      (976.22)                         

(2) Diluted (Rs) (8,824.44)                      (976.22)                         

Face value per equity share 10.00                             10.00                             

The accompanying notes are an integral part of these standalone financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For Ajay Sardana Associates

Chartered Accountants

Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi

Partner Director Director

Membership No. 099719 DIN: 07145185 DIN: 03498022 

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020

Change in fair value of equity instrument carried at fair value through other 

comprehensive income

Income tax relating to equity instrument carried at fair value through other 

comprehensive income

For and on behalf of the Board of Directors of Indiabulls Distribution Services 

Limited



Indiabulls Distribution Services Limited

Statement of Cash flows for the year ended 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

A Cash flow from operating activities

Net profit/(loss) before tax (4,714.35)                       381.81                            

Adjustments for :

Gain on redemption of mutual fund investments (2.87)                              (22.01)                            

Interest income (9,864.52)                       (3,042.19)                       

Excess provisions written back (102.41)                          (519.24)                          

Effect of reversal of financing component from revenue 5.60                                -                                  

Loss/(Gain) on modification/derecognition of financial assets 766.74                            (156.85)                          

Profit on sale of long term investments (1,514.52)                       -                                  

Interest expense 13,091.41                       5,542.23                         

Interest on lease liabilities 38.89                              -                                  

Depreciation and amortization 372.81                            336.16                            

Employee share-based payment (reversal)/expense (0.69)                              (6.10)                              

Impairment loss allowance on security deposits -                                  5.00                                

Impairment loss recognized / (reversed) under expected credit loss model 2,400.00                         0.04                                

Loss on disposal of property, plant and equipment (net) 0.65                                0.19                                

Loss on redemption of preference shares -                                  291.50                            

Investments written off -                                  15.00                              

Operating profit before working capital changes 476.74                            2,825.54                         

Adjustments for:

Decrease/(Increase) in loans 56,085.55                       (65,511.84)                     

Decrease in trade receivables 1,521.03                         3,821.49                         

(Increase) in other financial assets (0.12)                              (200.00)                          

(Increase) in other non-current and current assets 59.22                              (177.36)                          

(Decrease) in trade payables (13.59)                            (21.43)                            

Increase/(Decrease) in other current liabilities 161.82                            (55.81)                            

(Decrease)/Increase in other financial liabilities (1,581.45)                       1,568.61                         

(Decrease) in provisions (1,584.45)                       (286.04)                          

Cash (used in)/flows from operating activities 55,124.75                       (58,036.84)                     

Income tax paid (net) (789.44)                          (810.31)                          

Net cash (used in)/flows from operating activities 54,335.31                       (58,847.15)                     

B Cash flow from investing activities

-                                  (12.08)                            

Proceeds from sale of property, plant and equipment 1.30                                0.06                                

Proceeds from sale of investment in equity shares of subsidiary company 2,120.52                         -                                  

Proceeds from redemption of investment in preference shares -                                  27,500.00                       

Proceeds from sale of mutual funds (net) 2.87                                22.01                              

Loans given (net of repayment received) (37,438.86)                     (6,853.89)                       

Interest received 9,316.18                         957.23                            

Net cash flows from/(used in) investing activities (25,997.99)                     21,613.33                       

C Cash flow from financing activities

Repayment of long term borrowings (15.59)                            (16.12)                            

Payment of Lease liabilities (including interest on lease liabilities) (151.05)                          -                                  

Proceeds from issue of equity Shares 45,000.12                       -                                  

Proceeds from issue of compulsory convertible debentures 50,000.06                       -                                  

(Repayment of)/Proceeds from short term borrowings (net) (28,436.00)                     36,950.00                       

Interest paid (13,091.41)                     (5,541.02)                       

Net cash flows from/(used in) financing activities 53,306.13                       31,392.86                       

D Net decrease in cash and cash equivalents ( A+B+C ) 81,643.45                       (5,840.96)                       

E (81,627.80)                     (75,786.84)                     

F Cash and cash equivalents at the end of the year ( D + E ) 15.65                              (81,627.80)                     

 For the year ended 

31 March 2020 

For the year ended 

31 March 2019

Purchase of property, plant and equipment and intangible assets (including capital advances)

Cash and cash equivalents at the beginning of the year (refer note ii. below)



Indiabulls Distribution Services Limited

Statement of Cash flows for the year ended 31 March 2020 (continued)

(All amounts in Rs Lakhs unless stated otherwise)

Notes to the Statement of Cash flows for the year ended 31 March 2020:

i.

ii. Cash and cash equivalents includes: As at 

31 March 2020

As at 

31 March 2019

15.65                              59.86                              

Less: Bank overdraft (Refer Note: 20) -                                  (81,687.66)                     

15.65                              (81,627.80)                     

The accompanying notes form an integral part of these financial statements.

This is the Statement of Cash Flows referred to in our report of even date

For Ajay Sardana Associates

Chartered Accountants

Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi

Partner Director Director

Membership No. 099719 DIN: 07145185 DIN: 03498022 

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020

The aboveStatementof CashFlows hasbeenpreparedunderthe "Indirect Method" as set out in Indian AccountingStandard(Ind AS) - 7 on

'Statementof CashFlows ' asprescribedunderSection133of theCompaniesAct, 2013(ñtheActò)readwith Rule7 of theCompanies(Accounts)

Rules, 2014.

Cash and cash equivalents (Refer Note: 12)

For and on behalf of the Board of Directors of Indiabulls Distribution Services 

Limited



Indiabulls Distribution Services Limited

Statement of Changes in Equity for the year ended 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

(A) Share capital

Number Amount 

As at 1 April 2018 50,000                5.00                        

Changes in equity share capital during the year -                      -                          

As at 31 March 2019 50,000                5.00                        

Changes in equity share capital during the year 308,220              30.82                      

As at 31 March 2020 358,220              35.82                      

(B) Other equity

General Reserve

Share options 

outstanding 

account

Other 

component of 

equity

Securities 

Premium

Retained 

earnings

As at 1 April 2018 815.77                46.50                      -                   -                     8,695.51            3,121.85                     12,679.63               

Profit/(loss) for the year -                      -                          -                   -                     (488.11)              -                              (488.11)                   

Other comprehensive income/(loss) (net of tax) -                      -                          -                   -                     (53.94)                (2,898.26)                    (2,952.20)                

Share based payment expense -                      (6.10)                       -                   -                     -                     -                              (6.10)                       

Transfer on disposal -                      -                          -                   -                     223.59               (223.59)                       -                          

Balance as at 31 March 2019 815.77                40.40                      -                   -                     8,377.05            -                              9,233.22                 

Profit/(loss) for the year -                      -                          -                   -                     (4,858.12)           -                              (4,858.12)                

Transfer from share options outstanding account -                      -                          28.35                -                     0.51                   -                              28.86                      

Transfer to other component of equity -                      (28.35)                     -                   -                     -                     -                              (28.35)                     

Transfer to retained earnings -                      (0.51)                       -                   -                     -                     -                              (0.51)                       

Securities premium received during the year -                      -                          -                   44,969.30          -                     -                              44,969.30               

Employee share-based payment (credit) -                      (0.69)                       -                   -                     -                     -                              (0.69)                       

Balance as at 31 March 2020 815.77                10.85                      28.35                44,969.30          3,519.44            -                              49,343.71               

The accompanying notes are an integral part of these standalone financial statements.

This is the Statement of Changes in Equity referred in our report of even date.

For Ajay Sardana Associates For and on behalf of the Board of Directors of Indiabulls Distribution Services Limited

Chartered Accountants

Firm Registration No. 016827N

Rahul Mukhi Naveen Usha Devi

Partner Director Director

Membership No. 099719 DIN: 07145185 DIN: 03498022 

Gurugram, Haryana, 23 June, 2020 New Delhi, 23 June, 2020                                      

Total

Equity Shares
Particulars

Reserve and surplus

Particulars

Equity instruments 

through other 

comprehensive 

income



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 1

Company Overview:

Note - 2

2.1 General information and statement of compliance with Ind AS

2.2 Basis of preparation

Note - 3

a)

(This space has been intentionally left blank)

In preparingtheseInd AS financialstatements,managementhasmadejudgements,estimatesandassumptionsthataffect theapplicationof accountingpoliciesand

thereportedamountsof assets,liabilities, incomeandexpenses.Actual resultsmaydiffer from theseestimates.Estimatesandunderlyingassumptionsarereviewed

on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

TheCompanyhasconsideredthepossibleeffectsthatmayresultfrom thepandemicrelatingto COVID-19 on its businessoperationsandfinancialposition,basedon

its review of currentindicatorsof futureeconomicconditions.The impactassessmentof COVID-19 is a continuingprocessgiven theuncertaintiesassociatedwith

its natureanddurationandaccordinglythe impactmaybedifferent from that estimatedasat the dateof approvalof thesefinancialstatements.The Companywill

continue to monitor any material changes to future economic conditions.

2.3 - Current versus Non Current Classifications

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset as current when it is :

(i). Expected to be realized or intended to sold or consumed in normal operating cycle

(ii). Held primarily for the purpose of trading

Indiabulls Distribution ServicesLimited (ñIBDSLòor ñtheCompanyò)was incorporatedon June11, 2009. The Companyis engagedprimarily in the businessof

underwriting/distribution of real estate projects on behalf of developers, and related services.

Thesefinancialstatements(ófinancialstatementsô)of theCompanyhavebeenpreparedin accordancewith theIndianAccountingStandardsasnotified undersection133

of theCompaniesAct 2013readwith theCompanies(IndianAccountingStandards)Rules2015(by Ministry of CorporateAffairs (óMCAô)).TheCompanyhasuniformly

applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2020 were authorized and approved for issue by the Board of Directors on 23 June 2020.

Thesefinancial statementshavebeenpreparedin Indian Rupeewhich is the functional currencyof the Company.Thesefinancial statementshavebeenpreparedon

historicalcostbasis,exceptfor certainfinancial instrumentswhich aremeasuredat fair valueor amortizedcostat the endof eachreportingperiod,asexplainedin the

accountingpoliciesbelow. Historical cost is generallybasedon the fair valueof the considerationgiven in exchangefor goodsandservices.Fair valueis the price that

would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The statement of cash flows have been prepared under indirect method.

(iii). Expected to be realized within twelve months after the reporting period, or

Use of estimates and judgements:

(iv). Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when :

(i). It is expected to be settled in normal operating cycle

(ii). It is held primarily for the purpose of trading

(iii). It is due to be settled within twelve months after the reporting period, or

(iv). There is no unconditional right to defer the settlement of liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operatingcycle is the time betweenthe acquisitionof assetsfor processingand their realizationin cashandcashequivalents.The Companyhasidentified twelve

months as its operating cycle.

Significant Accounting Policies:



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

b)

c)

Current tax

Deferred tax

(This space has been intentionally left blank)

Revenue Recognition: 

Revenueis recognizedupontransferof controlof services(ñperformanceobligationsò)to customersin an amountthat reflectsthe considerationthe Companyhas

receivedor expectsto receivein exchangefor theseservices(ñtransactionpriceò).Whenthereis uncertaintyas to collectability, revenuerecognitionis postponed

until such uncertainty is resolved.

Taxes on Income:

Current Tax is determined at the amount of tax payable in respect of taxable profit for the year as per the Income-tax Act, 1961. Taxable profit differs from óprofit 

before taxô as reported in the financial statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that 

are never taxable or deductible. The Entityôs current tax is calculated using tax rate that has been enacted by the end of the reporting period.

Å Income from Brokerage and commission is recognized on accrual basis, generally as set out under the terms of contracts/agreements with respective customers.

Å   Income from fee based consultancy is recognized on an accrual basis in terms of the contracts/agreements with respective customers.

Å   Interestincomeis recognizedusing the effective interestmethodasset out in Ind AS 109ïFinancialInstruments:Recognitionand Measurement,when it is

probablethat theeconomicbenefitsassociatedwith thetransactionwill flow to theCompanyandtheamountof therevenuecanbemeasuredreliably. Theeffective

interestmethodis a methodof calculatingthe amortizedcostof a financial assetor a financial liability (or groupof financial assetsor financial liabilities) andof

allocating the interest income or interest expense over the relevant period..

Revenueis measuredbasedon the transactionprice, which is the consideration,adjustedfor volume discounts,rebates,schemeallowances,price concessions,

incentives,and returns,if any, as specifiedin the contractswith the customers.Revenueexcludestaxescollectedfrom customerson behalf of the government.

Accrualsfor discounts/incentivesandreturnsareestimated(usingthemostlikely method)basedon accumulatedexperienceandunderlyingschemesandagreements

with customers.

The Companyhas adoptedInd AS ï115 using the cumulativeeffect methodwherebythe effect of applying this standardis recognizedat the dateof initial

application(i.e. 1stApril, 2018).Accordingly,thecomparativeinformationin theStandaloneStatementof Profit andLossis not restated.Impacton adoptionof Ind

AS ï 115 is not material.

TheCompanyhasadoptedInd ASï115Revenuefrom contractswith customers,with effectfrom 1stApril, 2018.Ind ASï115establishesprinciplesfor reporting

information aboutthe nature,amount,timing and uncertaintyof revenuesand cashflows arising from the contractswith its customersand replacesInd AS 18

Revenue and Ind AS 11 Construction Contracts. Under Ind AS 115, revenue is recognised through a 5-step approach: 

(i) Identify the contract(s) with customer; 

(ii) Identify separate performance obligations in the contract; 

(iii) Determine the transaction price; 

(iv) Allocate the transaction price to the performance obligations; and 

(v) Recognise revenue when a performance obligation is satisfied.

The Company presents revenues net of indirect taxes in its statement of profit and loss.

Deferredtax is recognizedon temporarydifferencesbetweenthecarryingamountsof assetsandliabilities in thefinancialstatementsandthecorrespondingtaxbases

usedin the computationof taxableprofit. Deferredtax liabilities are generallyrecognizedfor all taxabletemporarydifferences.Deferredtax assetsaregenerally

recognizedfor all deductibletemporarydifferencesto the extentthat it is probablethat taxableprofits will be availableagainstwhich thosedeductibletemporary

differencescanbe utilized. Suchdeferredtax assetsandliabilities arenot recognizedif the temporarydifferencearisesfrom the initial recognition(otherthanin a

business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carryingamountof deferredtax assetsis reviewedat the endof eachreportingperiodand reducedto the extentthat it is no longerprobablethat sufficient

taxable profits will be available to allow all or part of the asset to be recovered.

Themeasurementof deferredtax liabilities andassetsreflectsthetax consequencesthatwould follow from themannerin which theEntity expects,at theendof the

reportingperiod,to recoveror settlethecarryingamountof its assetsandliabilities. Deferredtax liabilities andassetsaremeasuredat thetax ratesthatareexpected

to applyin theperiodin which theliability is settledor theassetrealized,basedon tax rates(andtax laws) thathavebeenenactedor substantivelyenactedby theend

of the reporting period.

Currentanddeferredtax arerecognizedin profit or loss,exceptwhentheyrelateto itemsthatarerecognizedin othercomprehensiveincomeor directly in equity,in

which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

d)

e) Intangible assets

f) Impairment of assets

g)

h)

i)

I.

Debt instruments at amortized cost

(This space has been intentionally left blank)

Provisionsarerecognizedonly whenthereis a presentobligationasa resultof pasteventsandwhena reliableestimateof the amountof obligationcanbe made.

Contingentliability is disclosedfor (1) Possibleobligationswhich will be confirmedonly by future eventsnot wholly within the control of the Companyor (2)

Presentobligationsarisingfrom pasteventswhereit is not probablethatanoutflow of resourceswill berequiredto settletheobligationor a reliableestimateof the

amountof theobligationcannotbemade.ContingentAssetsarenot recognizedin thefinancialstatementssincethis mayresultin therecognitionof incomethatmay

never be realized.

Financial instruments

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are 

attributable to the acquisition or issue of the financial asset.

Subsequent measurement

A ódebt instrumentô is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractualtermsof the assetgive rise on specifieddatesto cashflows that are solely paymentsof principal and interest(óSPPIô)on the principal amount

outstanding.

After initial measurement,suchfinancial assetsare subsequentlymeasuredat amortizedcost using the effective interestrate(óEIRô)method.Amortized cost is

calculatedby taking into accountanydiscountor premiumon acquisitionandfeesor coststhatarean integralpartof theEIR. TheEIR amortizationis includedin

financeincomein the profit or loss. The lossesarising from impairmentare recognizedin the profit or loss. This categorygenerallyappliesto tradeand other

receivables.

Property, plant and equipment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another.

All property,plantandequipmentareinitially recognizedat cost.Costcomprisesthepurchasepriceandanydirectlyattributablecostto bring theassetto its working

conditionfor its intendeduse.An item of property,plantandequipmentandanysignificantpart initially recognizedis derecognizedupondisposalor whenno future

economicbenefitsareexpectedfrom its useor disposal.Any gainor lossarisingon derecognitionof theasset(calculatedasthedifferencebetweenthenetdisposal

proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized.

Depreciationon Property,plantandequipmentis providedon straight-linemethodaspertheusefullife prescribedin ScheduleII to theCompaniesAct, 2013.Assets

costing less than Rs. 5,000 each are fully depreciated in the year of capitalization.

Intangible assetswith finite useful lives that are acquiredseparatelyare carried at cost less accumulatedamortizationand accumulatedimpairment losses.

Amortization is recognizedon a straight-linebasisover their estimatedusefullives. The estimatedusefullife andamortizationmethodarereviewedat the endof

each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

Theestimatedusefullife of the intangibleassetsandtheamortizationperiodarereviewedat theendof eachfinancialyearandtheamortizationperiodis revisedto

reflect the changed pattern, if any.

An intangibleassetis derecognizedon disposal,or whenno futureeconomicbenefitsareexpectedfrom useor disposal.Gainsor lossesarisingfrom derecognition

of an intangibleasset,measuredat thedifferencebetweenthenetdisposalproceedsandthecarryingamountof theasset,andarerecognizedin profit or losswhen

the asset is derecognized.

The Companyassessesat eachBalanceSheetdatewhetherthere is any indication that an assetmay be impaired.If any such indication exists, the Company

estimatestherecoverableamountof theasset.Therecoverableamountis thehigherof anassetôsnetsellingpriceandits valuein use.If suchrecoverableamountof

the assetor the recoverableamountof the cashgeneratingunit to which the assetbelongsis lessthan its carryingamount,the carryingamountis reducedto its

recoverableamount.The reductionis treatedasan impairmentlossand is recognizedin the Statementof Profit andLoss.If at the BalanceSheetdatethereis an

indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Borrowing Costs:

Borrowing coststhat are attributableto the acquisition,constructionor productionof qualifying assetsare capitalizedas part of cost of suchassets.All other

borrowing costs are charged to revenue.

Provisions, Contingent Liabilities and Contingent Assets:



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 3 (continued)

i)

Debt instrument at FVTOCI (Fair Value through OCI)

Debt instrument at FVTPL (Fair value through profit or loss)

Equity Investments

Derecognition

Impairment of financial assets

b) Trade receivables under Ind AS 18.

II.

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

Financial liabilities

Initial recognition and measurement

Financialliabilities areclassified,at initial recognition,asfinancialliabilities at fair valuethroughprofit or loss,borrowings,payables,or asderivativesdesignatedas

hedginginstrumentsin aneffectivehedge,asappropriate.All financialliabilities arerecognizedinitially at fair valueand,in thecaseof borrowingsandpayables,net

of directly attributable transaction costs. The Companyôs financial liabilities include trade and other payables.

Subsequent measurement

After initial measurement,suchfinancialliabilities aresubsequentlymeasuredatamortizedcostusingtheEIR method.Gainsandlossesarein profit or losswhenthe

liabilities are derecognizedas well as through the EIR amortizationprocessAmortized cost is calculatedby taking into accountany discountor premium on

acquisitionandfeesor coststhatareanintegralpartof theEIR. TheEIR amortizationis includedin financecostsin theprofit or loss.Thiscategorygenerallyapplies

to trade payables and other contractual liabilities.

For recognitionof impairmentlosson other financial assetsandrisk exposure,the Companydeterminesthat whethertherehasbeena significant increasein the

credit risk sinceinitial recognition.If credit risk hasnot increasedsignificantly,12-monthECL is usedto providefor impairmentloss.However,if credit risk has

increased significantly, lifetime ECL is used.

If, in a subsequentperiod,creditquality of the instrumentimprovessuchthat thereis no longera significantincreasein credit risk sinceinitial recognition,thenthe

entity reverts to recognizing impairment loss allowance based on 12-month ECL.

A ódebt instrumentô is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

(b) The assetôs contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value.

Fair valuemovementsarerecognizedin the OCI. However,the Companyrecognizesinterestincome,impairmentlosses& reversalsandforeign exchangegain or

loss in the profit and loss.On derecognitionof the asset,cumulativegain or losspreviouslyrecognizedin OCI is reclassifiedfrom the equity to profit and loss.

Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

FVTPL is a residualcategoryfor debtinstruments.Any debtinstrument,which doesnot meetthe criteria for categorizationasat amortizedcostor asFVTOCI, is

classified as at FVTPL.

In addition,theCompanymayelectto classifya debtinstrument,which otherwisemeetsamortizedcostor FVTOCI criteria,asat FVTPL. However,suchelectionis

allowedonly if doingsoreducesor eliminatesa measurementor recognitioninconsistency(referredto asóaccountingmismatchô).Debtinstrumentsincludedwithin

the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

All equityinvestmentsin entitiesotherthantax freebondsandfixed depositsaremeasuredat fair value.Equity instrumentswhich areheld for tradingareclassified

asat FVTPL. For all otherequity instruments,theCompanydecidesto classifythesameeitherasat FVTOCI or FVTPL. The Companymakessuchelectionon an

instrument by instrument basis. The classification is made on initial recognition and is irrevocable.

If theCompanydecidesto classifyanequityinstrumentasat FVTOCI, thenall fair valuechangeson theinstrument,excludingdividends,arerecognizedin theOCI.

There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instrumentsincludedwithin theFVTPL categoryaremeasuredat fair valuewith all changesrecognizedin theprofit andloss.Investmentsin tax freebonds

and fixed deposits are measured at amortized cost.

A financialasset(or, whereapplicable,a partof a financialassetor partof a Companyof similar financialassets)is primarily derecognized(i.e. removedfrom the

Companyôs balance sheet) when:

Å The rights to receive cash flows from the asset have expired, or

ÅThe Companyhastransferredits rights to receivecashflows from the assetor hasassumedan obligation to pay the receivedcashflows in full without material

delayto a third partyunderaópass-throughôarrangement;andeither(a) theCompanyhastransferredsubstantiallyall the risks andrewardsof the asset,or (b) the

Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

In accordancewith Ind AS 109, the Companyappliesexpectedcredit loss (ECL) model for measurementand recognitionof impairmentloss on the following

financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

Financial instruments (continued)
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Note - 3 (continued)

i)

Financial liabilities at fair value through profit or loss

Derecognition

j) Offsetting financial instruments

k) 

Company as a lessee

(ii) Lease Liabilities

iii) Short-term leases and leases of low-value assets

Company as a lessor

l) Recent accounting pronouncements

Financial instruments (continued)

Financialliabilities at fair valuethroughprofit or lossincludefinancial liabilities held for tradingandfinancial liabilities designateduponinitial recognitionasat fair

valuethroughprofit or loss.Financialliabilities areclassifiedasheld for tradingif theyareincurredfor thepurposeof repurchasingin thenearterm.This category

alsoincludesderivativefinancial instrumentsenteredinto by theCompanythatarenot designatedashedginginstrumentsin hedgerelationshipsasdefinedby Ind-

AS 109.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financialliabilities designateduponinitial recognitionat fair valuethroughprofit or lossaredesignatedat theinitial dateof recognition,andonly if thecriteria in Ind

AS 109aresatisfied.For liabilities designatedasFVTPL, fair valuegains/lossesattributableto changesin own credit risk arerecognizedin OCI. Thesegains/losses

arenot subsequentlytransferredto profit andloss.However,theCompanymaytransferthecumulativegainor losswithin equity.All otherchangesin fair valueof

such liability are recognized in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

A financial liability is derecognizedwhenthe obligationunderthe liability is dischargedor cancelledor expires.Whenan existingfinancial liability is replacedby

anotherfrom the samelenderon substantiallydifferent terms,or the termsof an existing liability aresubstantiallymodified, suchan exchangeor modification is

treatedas the derecognitionof the original liability and the recognitionof a new liability. The differencein the respectivecarryingamountsis recognizedin the

statement of profit or loss.

Financialassetsandliabilities areoffsetandthenetamountis reportedin thebalancesheetwherethereis a legallyenforceableright to offsettherecognizedamounts

and there is an intention to settle on  a net basis or realize the asset and settle the liability simultaneously.

Thelegallyenforceableright mustnotbecontingenton futureeventsandmustbeenforceablein thenormalcourseof businessandin theeventof default,insolvency

or bankruptcy of the Company or the counterparty.

Ministry of CorporateAffairs ("MCA") notifies new standardsor amendmentsto the existing standards.There is no suchnotification which would havebeen

applicable from April 1, 2020.

Leases

TheCompanyassessesatcontractinceptionwhetheracontractis, or contains,a lease.Thatis, if thecontractconveystheright to controltheuseof an identifiedasset

for a period of time in exchange for consideration.

The Companyappliesa single recognitionand measurementapproachfor all leases,exceptfor short-termleasesand leasesof low-value assets.The Company

recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

(i) Right-of-use Assets (ROU Assets)

The Companyappliesthe short-termleaserecognitionexemptionto its short-termleases(i.e., thoseleasesthat havea leaseterm of 12 monthsor lessfrom the

commencementdateanddo not containa purchaseoption).It alsoappliesthe leaseof low-valueassetsrecognitionexemptionto leasesof office equipmentthatare

considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-line basis over the lease term.

Leasesin which the Companydoesnot transfersubstantiallyall the risks andrewardsincidentalto ownershipof an assetareclassifiedasoperatingleases.Rental

incomearisingis accountedfor on a straight-linebasisover the leaseterms.Initial directcostsincurredin negotiatingandarranginganoperatingleaseareaddedto

the carryingamountof the leasedassetandrecognizedover the leaseterm on the samebasisasrental income.Contingentrentsarerecognizedasrevenuein the

period in which they are earned.

The Companyrecognizesright-of-useassetsat the commencementdateof the lease(i.e., the datethe underlyingassetis availablefor use).Right-of-useassetsare

measuredat cost,lessanyaccumulateddepreciationandimpairmentlosses,andadjustedfor anyremeasurementof leaseliabilities. The costof right-of-useassets

includesthe amountof leaseliabilities recognized,initial direct costs incurred,and leasepaymentsmadeat or before the commencementdate less any lease

incentivesreceived.Right-of-useassetsare depreciatedon a straight-linebasisover the shorterof the leaseterm and the estimateduseful lives of the assets.If

ownershipof the leasedassettransfersto the Companyat the endof the leaseterm or thecostreflectsthe exerciseof a purchaseoption,depreciationis calculated

using the estimated useful life of the asset.

At thecommencementdateof thelease,theCompanyrecognizesleaseliabilities measuredat thepresentvalueof leasepaymentsto bemadeover theleaseterm.The

leasepaymentsincludefixed payments(includingin substancefixed payments)lessanyleaseincentivesreceivable,variableleasepaymentsthatdependon anindex

or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain 

to be exercisedby the Companyand paymentsof penaltiesfor terminatingthe lease,if the leaseterm reflectsthe Companyexercisingthe option to terminate.

Variableleasepaymentsthatdo not dependon anindexor a ratearerecognizedas expenses(unless they are incurred to produceinventories) in the period in

which the event or condition that triggers the paymentoccurs.In calculatingthepresentvalueof leasepayments,theCompanyusesits incrementalborrowing

rateat the leasecommencementdatebecausethe interestrate implicit in the leaseis not readilydeterminable.After the commencementdate,the amountof lease

liabilities is increasedto reflecttheaccretionof interestandreducedfor theleasepaymentsmade.In addition,thecarryingamountof leaseliabilities is remeasuredif

thereis a modification,a changein theleaseterm,a changein theleasepayments(e.g.,changesto futurepaymentsresultingfrom a changein an indexor rateused

to determinesuchleasepayments)or a changein theassessmentof an option to purchasetheunderlyingasset.Leaseliability andROU assetshavebeenseparately

presented in the Balance Sheet and lease payments have been classified as financing cash flows.
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 Note - 5

Investments-Non current
 Face value per 

share 

 Number of 

shares 

Amount  Number of 

shares 

Amount

Investment in equity shares (at cost)

In subsidiary companies (unquoted)

Pushpanjli Finsolutions Limited 10 -                -               6,010,000           601.00                   

Indiabulls Alternate Investments Limited 10 5,050,000     505.00         5,050,000           505.00                   

Auxesia Soft Solutions Limited 10 -                -               50,000                5.00                       

505.00         1,111.00                

Aggregate book value of unquoted investments 505.00         1,111.00                

As at 31 March 2020As at 31 March 2019

Pushpanjli Finsolutions Limited 0% 100%

Indiabulls Alternate Investments Limited 100% 100%

Auxesia Soft Solutions Limited 0% 100%

Note - 6

Loans-Non current
 As at 

31 March 2020 

As at 

31 March 2019

at amortized cost

a) Deposits for Underwriting/distribution of real estate projects

Considered good-Unsecured               8,085.69               11,703.08 

b) Rental deposits

Unsecured, considered good                    27.52                       45.99 

Unsecured, having significant increase in credit risk                    20.10                       23.00 

Less: Provision for impairment loss due to expected credit loss                  (20.10)                    (23.00)

8,113.21             11,749.07              

Note - 7

Trade receivables-Non current
 As at 

31 March 2020 

As at 

31 March 2019

Unsecured, considered good 4,831.01             12,097.88              

Unsecured, which have significant increase in credit risk 2,268.01             1,469.80                

7,099.02             13,567.68              

Less: Expected credit loss allowance (2,268.01)            (1,469.80)              

4,831.01             12,097.88              

Note - 8

Other financial assets-Non current
 As at 

31 March 2020 

As at 

31 March 2019

200.00                200.00                   

Interest accrued on fixed deposits 3.08                    2.96                       

203.08                202.96                   

Principal place of business

India

As at 31 March 2020 As at 31 March 2019

In fixed deposit accounts with banks having maturity of more than twelve months

India

India

Name of subsidiaries
Ownership interest
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Note - 9

Deferred tax assets  As at 

31 March 2020 

As at 

31 March 2019

Arising on account of temporary differences due to:

Provision for impairment loss on security deposits 5.85                    6.70                       

Provision for contingencies 2.89                    187.80                   

Tax losses carried forward -                      480.80                   

46.12                  9.72                       

Share options outstanding reserve 3.16                    11.76                     

Provision impairment loss due to expected credit losses 1,130.50             708.07                   

Security deposits measured at amortized cost -                      0.90                       

Effect of reversal of financing component from revenue 1.63                    -                         

Underwriting deposits measured at amortized cost 149.36                79.66                     

MAT credit entitlement 629.27                657.49                   

Right of use assets 2.13                    -                         

1,970.91             2,142.90                

Movement in deferred tax balances for the year ended March 31, 2020

 As at 

31 March 

2019 

 Recognized 

in statement 

of profit and 

loss 

 Recognized in 

other 

comprehensive 

income 

 As at 

31 March 2020 

Provision for impairment loss on security deposits 6.70              0.85             -                      5.85                       

Provision for contingencies 187.80          184.91         -                      2.89                       

Tax losses carried forward 480.80          480.80         -                      -                         

Property, plant and equipment and other intangible assets 9.72              (36.40)          -                      46.12                     

Share options outstanding reserve 11.76            8.60             -                      3.16                       

Provision impairment loss due to expected credit losses 708.07          (422.43)        -                      1,130.50                

Security deposits measured at amortized cost 0.90              0.90             -                      -                         

Effect of reversal of financing component from revenue -                (1.63)            -                      1.63                       

Underwriting deposits measured at amortized cost 79.66            (69.70)          -                      149.36                   

Right of use assets -                (2.13)            -                      2.13                       

MAT credit entitlement 657.49          28.22           -                      629.27                   

Deferred tax assets (net) 2,142.90       171.99         -                      1,970.91                

(This space has been intentionally left blank)

Property, plant and equipment and other intangible assets
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Note - 9

Deferred tax assets (continued)

Movement in deferred tax balances for the year ended March 31, 2019

 As at 

31 March 

2018 

 Recognized 

in statement 

of profit and 

loss 

 Recognized in 

other 

comprehensive 

income 

 As at 

31 March 2019 

Provision for impairment loss on security deposits 5.24              (1.46)            -                      6.70                       

Disallowances u/s. 43B of the Income Tax Act, 1961 30.74            30.74           -                      -                         

Disallowances u/s. 40A(7) of the Income Tax Act, 1961 123.73          145.89         22.16                  -                         

Provision for contingencies 26.20            (161.60)        -                      187.80                   

Tax losses carried forward 576.96          96.16           -                      480.80                   

Property, plant and equipment and other intangible assets (54.51)           (64.23)          -                      9.72                       

Share options outstanding reserve 16.13            4.37             -                      11.76                     

Provision impairment loss due to expected credit losses 1,125.72       417.65         -                      708.07                   

Security deposits measured at amortized cost 0.91              0.01             -                      0.90                       

Underwriting deposits measured at amortized cost 547.75          468.09         -                      79.66                     

Fair valuation of Equity instruments through other comprehensive income (948.15)         (67.91)          880.24                -                         

MAT credit entitlement 629.27          (28.22)          -                      657.49                   

Deferred tax assets (net) 2,079.99       839.49         902.40                2,142.90                

* Expiry date of minimum alternative tax credit

Expiry financial year (as per Income tax Act)

1 April 2031 - 31 March 2032* 531.59                531.59                   

1 April 2032 - 31 March 2033 97.68                  97.68                     

1 April 2033 - 31 March 2034 -                      28.22                     

629.27                657.49                   

Note - 9  As at 

31 March 2020 

As at 

31 March 2019

Deferred tax assets

Tax losses for which no deferred tax assets has been recognized:

Expiry financial year (as per Income tax Act)

Unused tax business losses

1 April 2024 - 31 March 2025               1,267.71                 1,267.71 

1 April 2026 - 31 March 2027               1,774.38 1,774.38                

1 April 2027 - 31 March 2028               1,048.86                 1,048.86 

1 April 2028 - 31 March 2029               3,661.57                             -   

              7,752.52                 4,090.95 

Unused tax long-term capital losses

1 April 2027 - 31 March 2028                    17.82                       17.82 

                   17.82                       17.82 

Unused tax Unabsorbed depreciation

Unabsorbed depreciation for indefinite period                  854.44 746.60                   

                 854.44                     746.60 

Total 8,624.78             4,855.37                

* From financial year ended31 March 2018,section115JAA hasbeenamendedto provide tax credit determinedunderthis sectioncan be carried

forward up to the 15th assessment year, immediately succeeding the assessment years in which such tax credit becomes allowable.
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Note - 10

Other non-current assets
 As at 

31 March 2020 

As at 

31 March 2019

Prepaid expense -                      10.99                     

Capital advances -                      0.28                       

-                      11.27                     

Note - 11

Trade receivables-Current
 As at 

31 March 2020 

As at 

31 March 2019

Unsecured, considered good 3,442.32             102.08                   

Unsecured, which have significant increase in credit risk 1,614.19             12.40                     

5,056.51             114.48                   

Less: Expected credit loss allowance (3,882)          (1,614.19)            (12.40)                   

(3,882)          

-               3,442.32             102.08                   

Note - 12

Cash and cash equivalents
 As at 

31 March 2020 

As at 

31 March 2019

Cash on hand 0.07                    0.23                       

Balance with banks

- in current accounts 15.58                  59.63                     

15.65                  59.86                     

Note - 13

Loans-Current
 As at 

31 March 2020 

As at 

31 March 2019

at amortized cost

a) Deposits for Underwriting/distribution of real estate projects/Inter-corporate deposits

Underwriting/distribution of real estate projects:

Secured to Others*             15,984.71               27,500.00 

Interest accrued thereon                  822.27                     884.38 

Unsecured to Others 6,306.15             47,400.00              

Inter-corporate deposits:

Unsecured to related parties (fellow subsidiary companies) ** 61,902.00           24,463.14              

b) Rental deposits (unsecured) 16.19                  16.13                     

c) Other deposits (unsecured) 0.70                    0.19                       

85,032.02           100,263.84            

 Note -14

Current tax assets (net)
 As at 

31 March 2020 

As at 

31 March 2019

              3,914.46                 3,096.80 

3,914.46             3,096.80                

** Includesunsecured,shorttermloansgrantedto fellow subsidiarycompanies,intendedto beutilized for their respectivebusinessactivities.Theloans

areunsecuredandrepayablein full on or beforethe expiry of the term at loans,the option of the respectiveborrower.Interestis chargedat the rates

ranging from 8.25 percent per annum to 10 percent per annum. The loan has been utilized for the purpose it was granted.

-  Advance income tax/tax deducted at source (net)

[Net of provision for taxation 31 March 2020: Rs. 10,254.45 lakhs (Previous year: Rs. 10,254.45 

lakhs)]

* Secured by way of mortgage/pledge/hypothecation of residential real estate properties of the respective parties in favour of the Company.



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 15

Other current assets
 As at 

31 March 2020 

As at 

31 March 2019

Prepaid expenses -                      5.22                       

Balance with government authorities 1,225.50             1,099.41                

Advance to employees 10.94                  46.64                     

813.50                962.47                   

2,049.94             2,113.74                

Note - 16

Equity share capital

i. Authorized No. of shares Amount No. of shares Amount

Equity shares of face value of Rs. 10 each 2,000,000 200.00         2,000,000 200.00                   

200.00         200.00                   

ii Issued and subscribed and paid up

358,220        35.82           50,000                5.00                       

35.82           5.00                       

iii. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Equity shares, fully paid-up

No. of shares Amount No. of shares Amount

Balance at the beginning of the year 50,000          5.00             50,000                5.00                       

Add: Issued during the year 308,220        30.82            -                      -                         

Balance at the end of the period/year 358,220        35.82           50,000                5.00                       

 

iv. Rights, preferences and restrictions attached to the equity shares:

v. Shares held by shareholders holding more than 5% shares:

No. of shares% of Holding No. of shares % of Holding

308,220        86.04% -                      -                         

50,000          13.96% 50,000                100.00%

vi.

vii.

viii.

There are no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus issue. The 

Company has not bought back shares during the last five years.

For employee stock option scheme, Refer Note: 37.

As at 31 March 2019

Advance to suppliers

As at 31 March 2020

As at 31 March 2020

The Company has not issued any bonus shares during the current year and five years immediately preceding current year.

Indiabulls Consumer Finance Limited and its nominees*

* Holding Company with effect from March 26, 2020

** Holding Company upto March 25, 2020

In pursuanceof Sections39, 42, 62 andotherapplicableprovisions,if any,of theCompaniesAct, 2013,Boardof Directorsof theCompany,at

their meetingheld on 19 March 2020 grantedtheir approvalanduponreceipt,in cash,of considerationof Rs. 45000.12lakhs,the Company

issuedand allotted 308,220equity sharesrespectivelyof face value Rs. 10 per share,at an issueprice of Rs. 14,600per share(including a

premiumof Rs.14,590pershare)to IndiabullsConsumerFinanceLimited ("ICFL"). As a result,thepaidup equitysharecapitalof theCompany

increasedto Rs.35.82lakhsdividedinto 358,220equityshareof Rs.10 eachfully paidup rankingpari passuwith existingshares.As a resultof

the aforesaidallotment,IndiabullsConsumerFinanceLimited becamethe Holding Companyof the CompanyandIndiabullsVenturesLimited

became the Ultimate Holding Company with effect from March 26, 2020.

TheCompanyhasonly oneclassof equityshareshavinga facevalueof Rs.10 pershare.Eachholderof equitysharesis entitledto onevoteper

share.In theeventof liquidationof theCompany,theholdersof equityshareswill beentitledto receiveremainingassetsof the Company,after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

As at 31 March 2019

As at 31 March 2020 As at 31 March 2019

Indiabulls Ventures Limited and its nominees**

Equity shares of face value of Rs. 10 each fully paid up
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Note - 17

Other equity
 As at 

31 March 2020 

As at 

31 March 2019

General reserve 815.77                815.77                   

Share options outstanding account 10.85                  40.40                     

Other component of equity 28.35                  -                         

Securities premium 44,969.30           -                         

Retained earnings 3,519.44             8,377.05                

49,343.71           9,233.22                

Nature and purpose of other reserve:

General reserve

Share based payment reserve

Securities premium

The amount received in excess of the par value of equity shares has been classified as securities premium.

Other component of equity

Retained earnings

Retained earnings represent the amount of accumulated earnings of the Company

Note - 18

Borrowings-Non current
 As at 

31 March 2020 

As at 

31 March 2019

Lease Liabilities (Refer Note: 49) 114.81                -                         

Vehicle loans from banks (secured) (Refer footnotes (a), (b) and (c) below) 25.44                  41.03                     

Less: Current maturity of long-term borrowings (16.00)                 (15.59)                   

124.25                25.44                     

(b) The above term loans are repayable in equated monthly instalments for a period upto five years.

(c) There is no continuing default as on the Balance Sheet date in repayment of the loans or interest amounts.

Note - 19

Debt securities
 As at 

31 March 2020 

As at 

31 March 2019

Compulsory convertible debentures 50,000.06           -                         

50,000.06           -                         

The general reserve is a free reserve which is used from time to time to transfer profits from / to retained earnings for appropriation purposes. As the 

general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in the 

general reserve will not be reclassified subsequently to statement of profit and loss.

(a) On September30,2019,theBoardof Directorsof theCompany,pursuantto theapplicableprovisionsof CompaniesAct, 2013, authorizedtheissue

of 344,828 non-marketable, compulsorily convertible debentures ("Debentures") aggregating to Rs. 50,000.06 lakhs, at a nominal value of Rs. 14,500 per 

debenture,to Indiabulls ConsumerFinanceLimited, its fellow subsidiarycompany(Holding Companywith effect from March 26, 2020), for

considerationreceivedin cash. In accordancewith the termsof the issueof the Debentures,interestis payableat the couponrateof 10% per annum,

payableat theendof eachfinancialyear.TheDebentureHolder,at its soleoption,canrequesttheCompanyto converttheDebenturesinto fully paidup

equitysharesof theCompanyat anytime, on or before24 monthsfrom thedateof issue,at thevalueperequityshareof theCompanyon suchdateof

conversion.

(a) The above term loans are secured against hypothecation of respective vehicles. The rate of interest of such loans ranges from 9% per annum to 

10.30% per annum.

The reserve is used to recognize the fair value of the options issued to employees of the Company under the Ultimate Holding Company's ESOP's plans 

(Refer Note 37).

Other component of equity represents amounts transferred from share based payments reserve upon exercise of stock options by employees during the 

year.
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Note - 20

Borrowings-Current
 As at 

31 March 2020 

As at 

31 March 2019

Secured 

Overdraft from banks -                      81,687.66              

-                      81,687.66              

Unsecured 

a) Lease Liabilities (Refer Note: 49) 67.09                  -                         

b) Inter corporate deposits

From Ultimate Holding Company 7,930.00             -                         

From Holding Company -                      36,950.00              

From Fellow Subsidiary Companies 584.00                -                         

8,581.09             36,950.00              

8,581.09             118,637.66            

Reconciliation of liabilities arising from financing activities

The changes in the Companyôs liabilities arising from financing activities can be classified as follows:

Particulars
 Long term 

borrowings 

 Short term 

borrowings 
Total

1 April 2018 57.15           80,988.90           81,046.05              

Cash flows: -               -                      -                         

Repayment (16.12)          (80,994.41)          (81,010.53)            

Proceeds -               118,643.16         118,643.16            

March 31, 2019 41.03           118,637.65         118,678.68            

Cash flows:

Repayment (15.59)          (1,207,055.95)     (1,207,071.54)       

Proceeds 50,000.06    1,046,932.12      1,096,932.18         

March 31, 2020 50,025.50    (41,486.18)          8,539.32                

Note - 21

 Trade payables  As at 

31 March 2020 

As at 

31 March 2019

Total outstanding due to micro enterprises and small enterprises (i) -                      -                         

6.69                    20.28                     

6.69                    20.28                     

Total outstanding due to creditors other than micro enterprises  

and small enterprises

(c) There is no default as on the Balance Sheet date in repayment of the respective loan or interest amounts.

(a) The overdraft from bank is secured against pledge of fixed deposits and corporate guarantee of the Holding Company (Refer Note 45) and carries 

interest at the rate of 0.75% per annum in addition to the respective interest rate of the pledged fixed deposits. The overdraft from bank is repayable by 

way of a bullet repayment at the end of the tenure of 21 days.

(b) The unsecured loans/inter-corporate deposits from related parties have been taken for a term upto two years and are repayable at the option of the 

Company, on or before the expiration of the tenure of the said loans. These unsecured loans carry interest rate ranging from 8.25% per annum to 12% 

per annum, which may be revised based upon mutual agreement of the parties.
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(All amounts in Rs Lakhs unless stated otherwise)

Note - 21(Coutinued):

Particulars
 As at 

31 March 2020 

 As at 

31 March 2019 

                         -                               -   

                         -                               -   

                         -                               -   

                         -                               -   

                         -                               -   

Note - 22

Other financial liabilities

 As at 

31 March 2020 

As at 

31 March 2019

16.00                  15.59                     

Interest accrued but not due on borrowings -                      12.31                     

Temporary overdrawn bank balances as per books -                      1,569.14                

16.00                  1,597.04                

Note - 23

Other current liabilities  As at 

31 March 2020 

As at 

31 March 2019

Statutory dues payables 864.47                888.49                   

Employee related payables 136.69                215.41                   

Expenses and other payables 1,394.73             1,232.38                

Payable for capital goods -                      0.20                       

2,395.89             2,336.48                

Note - 24

Current provisions  As at 

31 March 2020 

As at 

31 March 2019

Other provisions

Provision for contingencies 9.91                    1,594.36                

9.91                    1,594.36                

Particulars
 Provision for 

contingencies 

1 April 2018 1,377.91                

Additional provision recognized 1,570.00                

Amounts used during the year (1,353.55)              

March 31, 2019 1,594.36                

Additional provision recognized -                         

Amounts used during the year (1,584.45)              

March 31, 2020 9.91                       

Disclosure under Ind AS - 37 "Provisions, Contingent Liabilities and Contingent Assets": Movements in each class of provision 

during the financial year, are set out below:

Principal amount remaining unpaid

Interest due thereon

Interest due and payable for the period of delay in making payment (which has 

been paid but beyond the appointed day during the period / year) but without 

adding the interest specified under MSMED Act, 2006

Interest accrued and remaining unpaid as at end of the period / year

Current maturity of long-term borrowings

The above information regarding Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of the 

information available with the Company. This has been relied upon by the Auditors.

Interest paid by the Company in terms of Section 16 of MSMED Act, 2006, along 

with the amount of the payment made to the suppliers and service providers 

beyond the appointed day during the period / year

(i) On the basis of confirmations obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development 

Act, 2006 (MSMED Act, 2006) and based on the information available with the Company, the following are the details:



Indiabulls Distribution Services Limited

(All amounts in Rs Lakhs unless stated otherwise)

Note - 25

Revenue from operations  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Sale of services 

Commission, brokerage and service charges 515.11                          (2,624.19)                      

Consultancy fees 75.10                            6,365.04                       

590.21                          3,740.85                       

Reconciliation of revenue from contracts with customer: 31 March 2020 31 March 2019

Revenue from contracts as per contract price: 596.21                            3,740.85                         

Adjustments made to contract price on account of:

a) Financing component included in revenue (6.00)                               -                                  

590.21                            3,740.85                         

Note - 26

Other income  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Interest income from inter-corporate deposits 9,168.02                       1,601.45                       

Interest on earnest money deposit 3.70                              229.99                          

Interest on investment in commercial papers 129.86                          -                                

Interest on fixed deposits 14.60                            13.13                            

Excess provisions written back 102.41                          516.92                          

Provision for compensated absences written back -                                2.31                              

Unwinding of interest income 548.34                          1,197.63                       

Gain on modification/derecognition of financial assets -                                156.85                          

Profit on sale of investments in subsidiary companies 1,514.52                       -                                

Profit on redemption of Mutual Funds 2.87                              22.01                            

Miscellaneous Income 0.34                              0.39                              

11,484.66                     3,740.68                       

Note - 27

Employee benefits expense  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Salaries 18.43                            383.12                          

Contribution to provident fund and other funds 0.02                              75.73                            

Staff welfare expenses 1.02                              10.79                            

Provision for Gratuity and Compensated Absences (Refer Note: 36) -                                36.46                            

Employee share-based payment expense/(credit) (0.69)                             (6.10)                             

18.78                            500.00                          

Note - 28

Finance costs  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Bank Charges 0.34                              0.28                              

Interest on Inter Corporate Deposits 10,529.51                     5,293.00                       

Interest on compulsorily convertible debentures 2,520.55                       -                                

Interest on bank overdraft 38.40                            244.61                          

Interest on lease liabilities (Refer Note: 49) 38.89                            -                                

Interest on vehicle loans 2.95                              4.62                              

Interest on taxes 0.55                              -                                

13,131.19                     5,542.51                       

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

Revenue from contracts with customers as per Statement of

 Profit and Loss
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(All amounts in Rs Lakhs unless stated otherwise)

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

Note - 29

Other expenses  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Stamp duty 0.40                              0.25                              

Loss on redemption of preference shares -                                291.50                          

Commission 3.15                              71.49                            

Lease rent 7.43                              32.13                            

Rates and taxes 2.56                              10.82                            

Electricity 21.21                            21.20                            

Insurance 0.91                              4.77                              

Communication 7.76                              59.76                            

Legal and professional 42.33                            98.22                            

Recruitment -                                20.84                            

Travelling and conveyance 0.99                              8.38                              

Printing and stationery 0.07                              7.33                              

Office maintenance 4.30                              1.64                              

Repairs and maintenance - others 1.12                          6.81                          

Loss on modification/derecognition of financial assets 766.74                      -                            

Business promotion -                                60.43                            

- For statutory audit 5.25                              5.25                              

Loss on sale/ scrapping of fixed assets (net) 0.65                              0.19                              

Provision for Doubtful Deposits -                                5.00                              

Investment Written off -                                15.00                            

Provision for impairment losses under expected credit loss (net) 2,400.00                       0.04                              

Bad debts written off 1,586.01                       

Less: Adjusted against provision (1,584.44)                      1.57                              -                                

3,266.44                       721.05                          

Note - 30

Tax expenses  For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Current tax                            (28.22)                             30.43 

Deferred tax charge                            171.99                            839.49 

Income tax expense reported in the statement of profit and loss                            143.77                            869.92 

Accounting profit / (loss) before tax expense                       (4,714.35)                           381.81 

Income tax rate 29.12% 29.12%

Expected tax expense                       (1,372.82)                           111.18 

Tax effect of expenses which are not deductible                            (16.14)                               4.37 

Tax losses for which no deferred tax was recognized                         1,097.65                            175.79 

Tax effect on account of changes in tax rate                                   -                              397.11 

Tax effect of expenses allowed on payment basis                                   -                              155.27 

Tax effect of earlier year items                                   -                                  2.21 

Others                            435.08                              23.99 

                           143.78                            869.92 

Note - 31

Earnings per equity share
 For the year ended 

31 March 2020 

 For the year ended 

31 March 2019 

Net (loss)/profit for the year                       (4,858.12)                         (488.11)

Nominal value of equity share (Rs.) 10 10

                           55,053                            50,000 

Basic earnings per share (Rs.) (8,824.44)                      (976.22)                         

Diluted earnings per share (Rs.) (8,824.44)                      (976.22)                         

Weighted average number of Equity Shares used for computing Basic and Diluted earnings per share

Tax effect of adjustment to reconcile expectedincome tax expenseto reported income tax

expense

Income tax expense

Payment to Statutory Auditors (excluding goods and service tax) 
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Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 4

Additions Adjustments/ Additions Adjustments

As at during the Sales during As at As at during the during the As at As at As at

1 April 2019 year year 31 March 2020 1 April 2019 year year 31 March 2020 31 March 2020 31 March 2019

Particulars Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

a. Property, plant and equipment

Office Equipment 63.22                      -                       4.69                     58.53                      38.67                   13.33                   4.65                   47.35                      11.18                   24.55                   

Vehicles 291.49                    -                       -                       291.49                    108.72                 54.36                   -                     163.08                    128.41                 182.77                 

Furniture and fixtures 149.52                    -                       8.05                     141.47                    36.78                   18.04                   6.20                   48.62                      92.85                   112.74                 

Computers 277.51                    -                       1.10                     276.41                    204.28                 55.01                   1.04                   258.25                    18.16                   73.23                   

-                       

TOTAL (a) 781.74                    -                       13.84                   767.90                    388.45                 140.74                 11.89                 517.30                    250.60                 393.29                 

b. Intangible Assets

Software 506.56                    -                       -                       506.56                    401.77                 94.14                   -                     495.91                    10.65                   104.79                 

-                       

TOTAL (b) 506.56                    -                       -                       506.56                    401.77                 94.14                   -                     495.91                    10.65                   104.79                 

c. Right of use Assets -                          577.27                 264.77                 312.50                    -                       137.93                 -                     137.93                    174.57                 -                       

(Refer Note: 49)

TOTAL (c) -                          577.27                 264.77                 312.50                    -                       137.93                 -                     137.93                    174.57                 -                       

TOTAL (a+b+c) 1,288.30                 577.27                 278.61                 1,586.96                 790.22                 372.81                 11.89                 1,151.14                 435.82                 498.08                 

Gross Block (At Cost) Accumulated Depreciation/Amortization Net Block
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Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020
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Note - 32

Financial instruments

A Financial assets and liabilities

The carrying amounts of financial instruments by category are as follows:

Financial assets measured at amortized cost

Cash and cash equivalents Note - 12                   15.65                   59.86 

Trade receivables Note - 7 & 11              8,273.33            12,199.96 

Loans Note - 6 & 13            93,145.23          112,012.91 

Other financial assets Note - 8                 203.08                 202.96 

         101,637.29          124,475.69 

Financial liabilities measured at amortized cost

Trade payables Note - 21                     6.69                   20.28 

Borrowings (including interest accrued) Note - 18 & 22              8,721.34          118,691.00 

Debt Securities Note - 19            50,000.06                        -   

Other financial liabilities Note - 22                         -                1,569.14 

           58,728.09          120,280.42 

* Investment in subsidiaries are measured at cost as per Ind AS 27, óSeparate financial statementsô and hence, not presented above.

B Fair values hierarchy

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data (unobservable inputs).

B.2Fair value of instruments measured at amortized cost

Fair value of instruments measured at amortized cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

Carrying value Fair value Carrying value Fair value

Financial assets 

Cash and cash equivalents 15.65                        15.65                        59.86                  59.86                 

Trade receivables 8,273.33                   8,273.33                   12,199.96           12,199.96          

Loans 93,145.23                 93,145.23                 112,012.91         112,012.91        

Other financial assets 203.08                      203.08                      202.96                202.96               

Total 101,637.29               101,637.29               124,475.69         124,475.69        

Financial liabilities

Trade payables 6.69                          6.69                          20.28                  20.28                 

Borrowings 8,721.34                   8,721.34                   118,691.00         118,691.00        

Debt Securities 50,000.06                 50,000.06                 -                     -                     

Other financial liabilities -                            -                            1,569.14             1,569.14            

Total 58,728.09                 58,728.09                 120,280.42         120,280.42        

Note - 33

Financial risk management

i) Risk Management

Particulars Note
As at 

31 March 2020

As at 

31 March 2019

Total

Total

As per Ind AS 107,óFinancialInstruments:Disclosuresô,thefair valuesof thefinancialassetsor financial liabilities aredefinedasthepricethatwould bereceivedon saleof assetor

paid to transfera liability in an orderly transactionbetweenmarketparticipantsat the measurementdateFinancialassetsand financial liabilities are measuredat fair value in the

financial statementsandaregroupedinto threeLevelsof a fair valuehierarchy.The fair valuehierarchyis basedon inputsto valuationtechniquesthatareusedto measurefair value

thatareeitherobservableor unobservable.Thehierarchygivesthehighestpriority to quotedpricesin activemarketsfor identicalassetsor liabilities andlowestpriority to unobservable

inputs. The three Levels are defined based on the observability of significant inputs to the measurement, as follows: 

Particulars
As at  31 March 2020 As at  31 March 2019

Fair valueof cashandcashequivalents,tradereceivables,loansandother financial assetsapproximatetheir carryingamountslargelydueto currentmaturitiesof theseinstruments.

Accordingly,fair valuehierarchyfor thesefinancialinstrumentshavenot beenpresentedabove.Fair valuemeasurementof leaseliabilities is not required.Valuationtechniquesusedto

determine fair values are given below:

(i) The fair valuesof theCompanyôsfixed interestbearingloansandreceivablesaredeterminedby applyingdiscountedcashflows(óDCFô)method,usingdiscountratethatreflectsthe

issuerôs borrowing rate as at the end of the reporting period. The own non-performance risk as at 31 March 2020 was assessed to be insignificant.

(ii)  The fair valuesof the Companyfixed rateinterest-bearingdebtsecuritiesandborrowingsaredeterminedby applyingdiscountedcashflows (óDCFô)method,usingdiscountrate

that reflects the issuerôs borrowing rate as at the end of the reporting period. The Company did not have any variable rate interest-bearing debt securities / borrowings.

TheCompanyôsactivities exposeit to marketrisk, liquidity risk and credit risk. TheCompanyôsprimary focus is to foreseethe unpredictabilityof financial marketsand seekto

minimize potentialadverseeffectson its financial performance.TheCompany'sBoardof Directorshasoverall responsibilityfor the establishmentandoversightof the Companyrisk

managementframework.The Company'srisk are managedby a treasurydepartmentunder policies approvedby the board of directors.The board of directorsprovideswritten

principlesfor overall risk management.This noteexplainsthesourcesof risk which theentity is exposedto andhow theentitymanagestherisk andtherelatedimpactin thefinancial

statements.
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Note - 33 (Continued):

A)

(i) Low credit risk

Cash and cash equivalents 15.65                  59.86                 

Trade receivables 8,273.33             12,199.96          

Loans 93,145.23           112,012.91        

Other financial assets 203.08                202.96               

(ii) High credit risk

Trade receivables 3,882.20             1,482.20            

Loans 20.10                  23.00                 

* These represent maximum exposure to credit risk in terms of gross carrying values of financial assets, without deduction for expected credit losses

Expected Credit Loss (ECL) on Financial Assets

- Historical trend of collection from counterparty

- Companyôs contractual rights with respect to recovery of dues from counterparty

 - Credit rating of counterparty and any relevant information available in public domain

Cash and Cash Equivalents

Loans

Other financial assets

In order to avoid excessiveconcentrationsof risk, the Companyôspolicies and proceduresinclude specific guidelinesto focus on maintaininga diversified portfolio. Identified

concentrations of credit risks are controlled and managed accordingly.

Credit risk

Credit risk is the risk that a counterpartyfails to dischargeits obligationto the Company.The Company'sexposureto credit risk is influencedmainly by cashandcashequivalents,

investments,loan assets,trade receivablesand other financial assets.The Companycontinuouslymonitors defaultsof customersand other counterpartiesand incorporatesthis

information into its credit risk controls.

Particulars
As at 

31 March 2020

As at 

31 March 2019

The Companycontinuouslymonitorsall financial assetssubjectto ECLs. In order to determinewhetheran instrumentis subjectto 12 month ECL (12mECL) or life time ECL

(LTECL), the Companyassesseswhethertherehasbeena significant increasein credit risk or the assethasbecomecredit impairedsinceinitial recognition.The Companyapplies

following quantitative and qualitative criteria to assess whether there is significant increase in credit risk or the asset has been credit impaired:

Trade and other receivables:

Exposuresto customersôoutstandingat theendof eachreportingperiodarereviewedby theCompanyto determineincurredandexpectedcredit losses.Historical trendsof collection

from counterpartieson timely basisreflects low level of credit risk. As the Companyhasa contractualright to suchreceivablesas well as the control over suchfunds due from

customers,theCompanydoesnot estimateanycreditrisk in relationto suchreceivables.Further,managementbelievesthattheunimpairedamountsthatarepastdueby morethan180

days are still collectible in full, based on historical payment behaviour.

The credit worthiness of such banks and financial institutions with whom cash and cash equivalents are held is evaluated by the management on an ongoing basis and is considered to 

be high.

Other financial assetsmeasuredat amortizedcost includesinterestreceivable. Credit risk relatedto theseother financial assetsis managedby monitoringthe recoverabilityof such

amounts continuously.

Loansmeasuredat amortizedcostprimarily comprisesecuritydepositsgivenfor underwritingprojects.Credit risk relatedto theseotherfinancialassetsis managedby monitoringthe

recoverability of such amounts continuously.

Exposure arising from

Cashandcashequivalents,investments,

loans, trade receivables and other

financial assets

Borrowings, trade payablesand other

financial liabilities

Borrowings and debt securities

Investments in equity securities

Risk

Credit risk

Liquidity risk

Market risk - interest rate

Market risk - security price

Financial assets that expose the entity to credit risk: The carrying amount of financial assets represents maximum amount of credit exposure. The maximum exposure to credit risk 

is as per the table below, it being total of carrying amount of cash and cash equivalents, trade receivables and other financial assets measured at amortised cost.
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Note - 33 (Continued):

a)

(i) Low credit risk

(ii) Moderate credit risk

(iii) High credit risk

The company provides for expected credit loss based on the following:

b) Credit risk exposure

i) Expected credit losses for financial assets

Estimated gross

carrying amount at 

default

Expected credit

losses

Carrying 

amount net of 

impairment 

provision
Cash and cash equivalents 15.65                        -                     15.65                 

Trade receivables 12,155.53                 3,882.20             8,273.33            

Loans 93,165.33                 20.10                  93,145.23          

Other financial assets 203.08                      -                     203.08               

Estimated gross

carrying amount at 

default

Expected credit

losses

Carrying 

amount net of 

impairment 

provision
Cash and cash equivalents 59.86                        -                     59.86                 

Trade receivables 13,682.16                 1,482.20             12,199.96          

Loans 112,035.91               23.00                  112,012.91        

Other financial assets 202.96                      -                     202.96               

Reconciliation of loss allowance provision from beginning to end of reporting period:

Trade 

receivables
Loans

1,949.04             18.00                 

Impairment loss recognised during the year -                     5.00                   

Loss allowance written back (466.84)              -                     

1,482.20             23.00                 

Impairment loss recognised during the year 2,508.62             -                     

Loss allowance written back (108.62)              (2.90)                  

3,882.20             20.10                 

c) Concentration of trade receivables

Credit risk management

The Companyassessesand managescredit risk basedon internal credit rating system.Internal credit rating is performedfor eachclassof financial instrumentswith different

characteristics. The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets.

Basedon businessenvironmentin which theCompanyoperates,a defaulton a financialassetis consideredwhenthecounterpartyfails to makepaymentswithin theagreedtimeperiod

as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic conditions.

Assetsare written off when thereis no reasonableexpectationof recovery.The Companycontinuesto engagewith partieswhosebalancesare written off andattemptsto enforce

repayment. Recoveries made are recognised in statement of profit and loss.

As at  31 March 2020

Nature Assets covered Basis of expected credit loss

Low credit risk Cash and cash equivalents, other bank balances, investments, loans, trade receivables 

and other financial assets

12 month expected credit loss

High credit risk Trade receivables, Loans and security deposits Life time expected credit loss or fully provided for

The expectedcredit loss allowanceaboveis calculatedbasedon assumptionsabout the risk of default and expectedloss rates.The Companyusesjudgementin making those

assumptions and selecting inputs to the loss allowance calculation, based on past history, existing conditions, as well as forward looking estimates at the end of each reporting period.

As at  31 March 2019

Reconciliation of loss allowance

Loss allowance on 1 April 2018

Loss allowance on 31 March 2019

Loss allowance on 31 March 2020

TheCompanyôsoutstandingreceivablesareon accountof commissionreceivablefrom underwriting/distributionof real estateprojectson behalfof developersandrelatedservices.

Loans and other financial assets majorly represents loans to related parties and deposits given for business purposes.
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Note - 33 (Continued):

B) Liquidity risk

(i) Financing arrangements

The Company had access to the following funding facilities:

Total facility Drawn Undrawn

180.00                      180.00                -                     

670,000.06               58,514.06           611,486.00        

670,180.06               58,694.06           611,486.00        

Total facility Drawn Undrawn

562,880.00               118,637.66         444,242.34        

70,000.00                 -                     70,000.00          

632,880.00               118,637.66         514,242.34        

(ii) Maturities of financial assets and liabilities

As at  31 March 2020 Less than 1 year 1-2 year 2-3 year
More than 3 

years
Total

Non-derivatives

Cash and cash equivalents 15.65                        -                            -                     15.65                 

Trade receivables 5,056.51                   4,878.64                   130.93                      2,095.04             12,161.12          

Loans 85,032.02                 8,042.83                   595.55                      7.86                   93,678.26          

Investments -                            -                            -                            505.00                505.00               

Other financial assets 203.08                      203.08               

Total undiscounted financial assets 90,307.26                 12,921.47                 726.48                      2,607.90             106,563.11        

Non-derivatives

Borrowings other than debt securities 8,597.09                   83.96                        40.30                        -                     8,721.35            

Trade payables 6.69                          -                            -                            -                     6.69                   

Debt securities -                            50,000.06                 50,000.06          

Total undiscounted financial liabilities 8,603.78                   50,084.02                 40.30                        -                     58,728.10          

Net undiscounted financial assets/(liabilities) 81,703.48                 (37,162.55)                686.18                      2,607.90             47,835.00          

As at  31 March 2019 Less than 1 year 1-2 year 2-3 year
More than 3 

years
Total

Non-derivatives

Cash and cash equivalents 59.86                        -                            -                            -                     59.86                 

Trade receivables 114.59                      5,686.45                   5,321.72                   2,559.39             13,682.15          

Loans 100,263.85               12,000.13                 1.35                          62.53                  112,327.86        

Investments -                            -                            -                            1,111.00             1,111.00            

Other financial assets 202.96                      -                            -                            -                     202.96               

Total undiscounted financial assets 100,641.27               17,686.58                 5,323.07                   3,732.92             127,383.83        

Non-derivatives

118,665.56               16.00                        9.44                          -                     118,691.00        

Trade payables 20.28                        -                            -                            -                     20.28                 

Other financial liabilities 1,569.14                   -                            -                            -                     1,569.14            

Total undiscounted financial liabilities 120,254.98               16.00                        9.44                          -                     120,280.42        

Net undiscounted financial assets/(liabilities) (19,613.72)                17,670.58                 5,313.63                   3,732.92             7,103.41            

Borrowings other than debt securities (including interest accrued on 

borrowings)

Liquidity risk is the risk that the Companywill encounterdifficulty in meetingthe obligationsassociatedwith its financial liabilities that are settledby delivering cashor another

financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due.

The Companymaintainsflexibility in funding by maintainingavailability undercommittedcredit lines.Managementmonitorsthe Company'sliquidity positions(alsocomprisingthe

undrawnborrowing facilities) and cashandcashequivalentson the basisof expectedcashflows. The Companyalso takesinto accountliquidity of the marketin which the entity

operates.

The amounts disclosed in the table are the contractual undiscounted cash flows:

As at  31 March 2020

- Expiring within one year

- Expiring beyond one year

Total

As at  31 March 2019

- Expiring within one year

- Expiring beyond one year

Total

The tables below analyze the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities.



Indiabulls Distribution Services Limited

Summary of significant accounting policies and other explanatory information for the year ended on 31 March 2020

(All amounts in Rs Lakhs unless stated otherwise)

Note - 33 (Continued):

C) Market risk

a)

b)

i) Liabilities

Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk:

As at 

31 March 2020

As at 

31 March 2019

Variable rate liabilities

Borrowings -                     -                     

Fixed rate liabilities

Borrowings 8,539.44             118,678.69        

Debt securities 50,000.06           -                     

58,539.50           118,678.69        

Sensitivity

As at 

31 March 2020

As at 

31 March 2019

                717.66                 312.42 

               (717.66)              (312.42)

ii) Assets

c) Price risk

i) Exposure

Note - 34

Capital management

The Companyôs capital management objectives are

- to provide an adequate return to shareholders

As at 

31 March 2020

As at 

31 March 2019

Net debt* 58,705.75           118,631.14        

Total equity 49,379.53           9,238.22            

Net debt to equity ratio 1.19                   12.84                 

Below is the sensitivity of profit or loss in interest rates.

Particulars

Interest sensitivity*

Interest rates ï increase by 50 basis points (50 bps)

Interest rates ï decrease by 50 basis points (50 bps)

* Holding all other variables constant

TheCompanyôsfixed depositsarecarriedat amortizedcostandarefixed ratedeposits.Theyarethereforenot subjectto interestraterisk asdefinedin Ind AS 107,sinceneitherthe

carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

- to ensure the Companyôs ability to continue as a going concern

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

ManagementassessestheCompanyôscapitalrequirementsin orderto maintainan efficient overall financingstructurewhile avoidingexcessiveleverage.'Thecapitalstructureof the

Companyis basedon managementôsjudgementof its strategicand day-to-dayneedswith a focus on total equity so as to maintaininvestor,creditorsand marketconfidence.The

funding requirementsare met throughoperatingcashflows and other equity. The Companymanagesthe capital structureand makesadjustmentsto it in the light of changesin

economic conditions and the risk characteristics of the underlying assets. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

TheCompanyôsexposureprice risk arisesfrom investmentsheld andclassifiedin the balancesheeteitherasfair valuethroughothercomprehensiveincomeor at fair valuethrough

profit or loss.To managethepricerisk arisingfrom investments,theCompanydiversifiesits portfolio of assets.TheCompanydoesnot haveanyfinancialassetsasat March31,2020

and March 31, 2019 that expose it to price risk.

Particulars

* Net debt includes debt securities + borrowings other than debt securities + interest accrued - cash and cash equivalents.

- to maintain an optimal capital structure to reduce cost of capital

Interest rate risk

Interestraterisk is therisk wheretheCompanyis exposedto therisk that fair valueor futurecashfows of its financial instrumentswill fluctuateasa resultof changein marketinterest

rates.TheCompanyôspolicy is to minimize interestratecashflow risk exposureson long-termfinancing.At 31 March2020& 31 March2019,theCompanyis exposedto changesin

market interest rates through debt securities and other borrowings.

Particulars

Total

Foreign currency risk

TheCompanydoesnot haveinto anyforeigncurrencydenominatedassetsor liaiblities asat March31,2020andMarch31,2019.Accordingly,theCompanyis not exposedto foreign

currency risk. 

Market risk is the risk of loss of future earnings, fair values or future cash flows related to financial instrument that may result from adverse changes in market rates and prices (such as 

foreign exchange rates, interest rates, other prices). The Company is exposed to market risk primarily related to interest rate risk and price risk.
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Note  - 35

Maturity analysis of assets and liabilities

The table shows an analysis of assets and liabilities analyzed according to when the are expected to be recovered or settled.

Assets

 Within 

12 months 

 After 

12 months 

 Within 

12 months 

 After 

12 months 

Property, plant and equipment -                        250.60                  -                      393.29             

Intangible assets -                        10.65                    -                      104.79             

Right of use Asset -                        174.57                  -                      -                   

Financial assets

Investments -                        505.00                  -                      1,111.00          

Loans -                        8,113.21               -                      11,749.07        

Trade receivables -                        4,831.01               -                      12,097.88        

Other financial assets 203.08                  -                       202.96                -                   

Deferred tax assets(net) -                        1,970.91               -                      2,142.90          

Other non-current assets -                        -                       -                      11.27               

Total non-current assets 203.08                  15,855.95             202.96                27,610.20        

Current assets

Financial assets

Trade receivables 3,442.32               -                       102.08                -                   

Cash and cash equivalents 15.65                    -                       59.86                  -                   

Loans 85,032.02             -                       100,263.84         -                   

Current tax assets (net) 3,914.46               -                       3,096.80             -                   

Other current assets 2,049.94               -                       2,113.74             -                   

Total current assets 94,454.39             -                       105,636.32         -                   

Total Assets 94,657.47             15,855.95             105,839.28         27,610.20        

Liabilities

Non-current liabilities

Financial liabilities

Borrowings -                        124.25                  -                      25.44               

Debt Securities -                        50,000.06             -                      -                   

Total non-current liabilities -                        50,124.31             -                      25.44               

Current liabilities

Financial liabilities

Borrowings 8,581.09               -                       118,637.66         -                   

Trade payables 6.69                      -                       20.28                  -                   

Other financial liabilities 16.00                    -                       1,597.04             -                   

Other current liabilities 2,395.89               -                       2,336.48             -                   

Provisions 9.91                      -                       1,594.36             -                   

Total current liabilities 11,009.58             -                       124,185.82         -                   

Total Liabilities 11,009.58             50,124.31             124,185.82         25.44               

Net 83,647.89             (34,268.36)           (18,346.54)          27,584.76        

As at  31 March 2020 As at  31 March 2019
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Employee benefits

Defined contribution plans

Provident fund

Defined benefit plans

A Gratuity 

Risks associated with plan provisions

(i) Amount recognized in the balance sheet is as under:

As at 

31 March 2020

As at 

31 March 2019

Present value of obligation -                    -                    

Fair value of plan assets                       -                    -                    

Net obligation recognized in balance sheet as provision -                    -                    

(ii) Amount recognized in the statement of profit and loss is as under:

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Current service cost -                    36.46                 

Past service cost including curtailment gains/losses -                    -                    

Interest cost on defined benefit obligation -                    -                    

Net impact on profit (before tax) -                    36.46                 

(iii) Amount recognized in the other comprehensive income:

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Actuarial (loss)/gain recognized during the year -                    (76.10)                

Note - 36

The Company hascertaindefinedcontributionplanssuchasprovidentfund for benefitsof its employees.Contributionsaremadeto

providentfund in India for employeesasper regulations.The contributionsaremadeto registeredprovidentfund administeredby the

government.Theobligationof theCompanyis limited to theamountcontributedandit hasno further contractualnor anyconstructive

obligation.Theexpenserecognizedduring theyearendedMarch31, 2020towardsdefinedcontributionplan is Rs.0.02lakh (Previous

year Rs.75.73 lakhs). 

TheCompanyhasa definedbenefitgratuityplan.Everyemployeeis entitledto gratuityaspertheprovisionsof thePaymentof Gratuity

Act, 1972.Provisionfor unfundedGratuity for all employeesis baseduponactuarialvaluationscarriedout at theendof everyfinancial

year.Major driversin actuarialassumptions,typically, areyearsof serviceandemployeecompensation.Commitmentsareactuarially

determinedusingtheóProjectedUnit CreditôMethod.Gainsand losseson changesin actuarialassumptionsareaccountedfor in the

Statement of Profit and Loss.

Salary increases
Actual salary increaseswill increasethe Planôsliability. Increasein salary increaserate assumptionin

future valuations will also increase the liability.

Discount rate Reduction in discount rate in subsequent valuations can increase the planôs liability.

Mortality & disability
Actual deaths& disability casesproving lower or higher than assumedin the valuationcan impact the

liabilities.

Withdrawals
Actual withdrawalsprovinghigheror lower thanassumedwithdrawalsandchangeof withdrawalratesat

subsequent valuations can impact Planôs liability.

Particulars 

Particulars 

Particulars 

(this space has intentionally been left blank)
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(iv) Movement in the present value of defined benefit obligation recognized in the balance sheet is as under:

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Present value of defined benefit obligation as at the beginning of year -                    354.09               

Acquisition adjustment                          -                    (318.86)              

Current service cost -                    8.77                   

Interest cost -                    13.81                 

Past service cost including curtailment gains/losses -                    -                    

Benefits paid -                    (5.75)                 

Provisions no longer required written back -                    (18.71)                

Actuarial loss/(gain) on obligation

Actuarial (gain)/loss on arising from change in demographic assumption -                    -                    

Actuarial (gain)/loss on arising from change in financial assumption -                    6.02                   

Actuarial (gain)/loss on arising from experience adjustment -                    (39.37)                

Present value of defined benefit obligation as at the end of the year -                    -                    

(v) Actuarial assumptions

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Discounting rate NA 8.25%

Future salary increase NA 5.00%

Retirement age (years) NA 60.00                 

Withdrawal rate 

Up to 30 years        NA 3.00%

From 31 to 44 years        NA 2.00%

'Above 44 years       NA 1.00%

Weighted average duration NA -                    

NA: Not applicable

Mortality rates inclusive of provision for disability -100% of IALM (2006 ï 08)

(vi)

(this space has intentionally been left blank)

Particulars

Particulars

Gratuity is payableto the employeeson deathor resignationor on retirementat the attainmentof superannuationage.To providefor

these eventualities, the Actuary has used Indian Assured Lives Mortality (2006-08) Ultimate table. 

Sensitivity analysis for gratuity liability is not disclosed as the Company did not have any outstanding liability in respect of defined 

benefit obligation as at March 31, 2020 (March 31, 2019: Nil)
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Note - 36

Employee benefits (continued)

(vii)

(viii)

B Compensated absences (non-funded)

Risks associated with plan provisions

(i) Amount recognized in the balance sheet is as under:

Particulars

As at 

31 March 2020

As at 

31 March 2019

Present value of obligation -                    -                        

Fair value of plan assets                       -                    -                        

Net obligation recognized in balance sheet as provision -                    -                        

(ii) Amount recognized in the statement of profit and loss is as under:

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Current service cost -                    1.60                   

Net actuarial (gain)/loss recognized in the period -                    (10.82)                

Interest cost on defined benefit obligation -                    3.43                   

Amount recognized in the statement of profit and loss -                    (5.79)                 

The Companyprovidesfor compensatedabsencesto its employees.The employeescan carry-forwarda portion of the unutilized

accruedcompensatedabsencesandutilize it in futureserviceperiodsor receivecashcompensationon terminationof employment.The

Companyrecordsan obligationfor suchcompensatedabsencesin the periodin which the employeerendersthe servicesthat increase

this entitlement. Provisionfor unfundedcompensatedabsencesfor all employeesis baseduponactuarialvaluationscarriedout at the

end of every financial year. Major drivers in actuarial assumptions,typically, are years of serviceand employeecompensation.

Commitmentsare actuarially determinedusing the óProjectedUnit CreditôMethod. Gains and losseson changesin actuarial

assumptionsareaccountedfor in theStatementof Profit andLoss.During theyearendedMarch31,2019,theCompanyhastransferred

liability towardscompensatedabsencesof Rs. 85.59 lakh to Indiabulls VenturesLimited (Rs. 7.74 lakhs), Indiabulls Investment

Advisors Limited (Rs. 62.02 lakhs) and Indiabulls Consumer Finance Limited (Rs. 15.84) respectively.

Discount rate Reduction in discount rate in subsequent valuations can increase the planôs liability.

Mortality & disability
Actual deaths& disability casesproving lower or higher than assumedin the valuationcan impact the

liabilities.

Withdrawals
Actual withdrawalsprovinghigheror lower thanassumedwithdrawalsandchangeof withdrawalratesat

subsequent valuations can impact Planôs liability.

(this space has intentionally been left blank)

Maturity profile of defined benefit obligation is not disclosed as the Company did not have any outstanding liability in respect of 

defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil).

Particulars

Salary increases
Actual salary increaseswill increasethe Planôsliability. Increasein salary increaserate assumptionin

future valuations will also increase the liability.

The employer best estimate of contributions expected to be paid during the annual period beginning after the Balance Sheet date, 

towards Gratuity is Rs. Nil (Previous year:  Rs. 88.91 lakhs) .
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Note - 36

Employee benefits (continued)

(iii) Movement in the present value of defined benefit obligation recognized in the balance sheet is as under:

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Present value of defined benefit obligation as at the beginning of year -                    87.96                 

Acquisition adjustment                          -                    (67.94)                

Current service cost -                    1.60                   

Interest cost -                    3.43                   

Past service cost including curtailment gains/losses

Benefits paid -                    -                    

Provisions no longer required written back -                    (14.25)                

Actuarial loss/(gain) on obligation

Actuarial (gain)/loss on arising from change in demographic assumption

Actuarial (gain)/loss on arising from change in financial assumption -                    (1.05)                 

Actuarial (gain)/loss on arising from experience adjustment -                    (9.75)                 

Present value of defined benefit obligation as at the end of the year -                    -                    

(iv) Actuarial assumptions

For the year 

ended 

31 March 2020

For the year 

ended 

31 March 2019

Discounting rate NA 8.25%

Future salary increase NA 5.00%

Retirement age (years) NA 60.00                 

Weighted average duration of PBO NA -                    

Withdrawal rate 

Up to 30 years NA 3.00%

From 31 to 44 years NA 2.00%

Above 44 years NA 1.00%

Leave

Leave availment rate NA 0.00%

Leave lapse rate while in service NA Nil

Leave lapse rate on exit NA NA

Leave encashment rate while in service NA NA

NA: Not applicable

Mortality rates inclusive of provision for disability -100% of IALM (2006 ï 08)

(v)

Note - 36

Employee benefits (continued)

(vi)

(vii) The employerbest estimateof contributionsexpectedto be paid during the annualperiod beginningafter the BalanceSheetdate,

towards compensated absences is Rs. Nil (Previous year:  Rs. 29.60 lakhs) .

Particulars

Particulars

Sensitivity analysis for compensated absences is not disclosed as the Company did not have any outstanding liability in respect of 

defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil)

Maturity profile of defined benefit obligation is not disclosed as the Company did not have any outstanding liability in respect of 

defined benefit obligation as at March 31, 2020 (March 31, 2019: Nil).
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     20,000,000         9,700,000              500,000            880,600 

 Options 

 Options 

Regranted 

 Options 

Regranted 

 Options 

Regranted 

1. Exercise price (Rs.) 17.40             24.15              219.65              254.85            

2. Expected volatility * 79% 43% 47% 47%

3. Expected forfeiture percentage on each vesting date Nil Nil Nil Nil

4. Option Life (weighted average) (in years) 11                  6                     6                       6                     

5. Expected Dividends yield 22.99% 10.82% 1.27% 1.10%

6. Risk Free Interest rate 6.50% 7.45% 6.54% 7.56%

7. Fair value of the options ** 0.84               4.31                106.31              130.05            

* The expected volatility was determined based on historical volatility data.

b ) Employees Stock Option Scheme - 2009

UndertheScheme,theUltimateHoldingCompanywasauthorizedto grant20,000,000Equitysettledoptionsto eligible employeesincludingits directors(otherthanpromoterdirectors)and

employeesof its subsidiarycompaniesincluding their directors.All optionsunderthe Schemeareexercisablefor Equity Sharesof the UltimateHolding Company.Employeescoveredby

the plan were granted an option to purchase shares of the Ultimate Holding Company subject to the requirements of vesting.

Note - 37

Employee stock option schemes:

The employeesof the Companyhavebeengrantedoptionsasper the existingschemesof IndiabullsVenturesLimited ['Ultimate Holding Company"].On exercise,the employeeswill be

allottedsharesof the Ultimate Holding Company. During the yearended31 March 2020,the Companyhasrecordedreversalof sharebasedpaymentexpenseof Rs. 0.69 lakhs with a

corresponding credit to other equity (Previous year: Rs.6.10 lakhs).

a) Employees Stock Option Scheme - 2008

During the financialyearended31 March2009,theIndiabullsVenturesLimited ('TheUltimateHolding Company')hadissuedanEmployeeStockOption Schemetitled ñEmployeeStock

Option Scheme- 2008òin accordancewith the provisionsof the Securitiesand ExchangeBoard of India (EmployeeStock Option Schemeand EmployeeStock PurchaseScheme)

Guidelines, 1999 (ñSEBI Guidelinesò).

A CompensationCommitteeconstitutedby theBoardof Directorsof theUltimateHoldingCompanyadministeredtheplan.TheCompensationCommitteehadgranted,underthe"Indiabulls

VenturesLimited EmployeesStockOptionScheme- 2008"(ñIBVLESOP- 2008ò),20,000,000stockoptionsrepresentinganequalnumberof equitysharesof facevalueRs.2 eachin the

UltimateHolding Company,to theeligible employees,at an exercisepriceof Rs.17.40per equityshare,beingthe latestavailableclosingmarketprice on the NationalStockExchangeof

India Limited, ason 23 January2009.The stockoptionsso granted,shall vest in the eligible employeesover a periodof 10 yearsbeginningfrom 25 January2010beingthe first vesting

date. The options granted under each of the slabs, can be exercised by the grantees within a period of five years from the relevant vesting date.

Further,during the yearended31 March 2017,the CompensationCommitteehadregranted9,700,000stockoptions(surrenderedandlapsedoptionseligible for regrant)representingan

equalnumberof equity sharesof facevalueRs. 2 eachin the Ultimate Holding Company,to the eligible employees,at an exerciseprice of Rs. 24.15per equity share,being the latest

availableclosingmarketpriceon theNationalStockExchangeof India Limited, ason 30 June2016.Thestockoptionssogranted,shallvestuniformly over a periodof 5 yearsbeginning

from 02 July 2017, the first vesting date. The options vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

Further,during the year ended31 March 2018, the CompensationCommitteehad regranted500,000and 880,600stock options(surrenderedand lapsedoptionseligible for regrant)

representinganequalnumberof equitysharesof facevalueRs.2 eachin theUltimateHolding Company,to theeligible employees,at anexercisepriceof Rs.219.65perequityshareand

Rs. 254.85per equity share,respectively,being the latestavailableclosing marketprice on the NationalStock Exchangeof India Limited, as on 31 August2017 and23 March 2018,

respectively.Thestockoptionssogranted,shallvestuniformly overa periodof 5 yearsbeginningfrom 2 September2018and25 March2019respectively,thefirst vestingdate,theoptions

vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

IBVL ESOP -  2008

** Fair value of the options is computed using the Black Scholes Merton Option Pricing Model and is certified by an independent firm of Chartered Accountants.

During thefinancialyearended31 March2010,theUltimateHolding CompanyhadissuedEmployeeStockOptionSchemetitled asóIndiabullsVenturesLimited EmployeesStockOption

Scheme- 2009ô("IBVL ESOP- 2009").UndertheScheme,theUltimateHolding Companywasauthorizedto grant20,000,000options,representingequivalentnumberof equitysharesof

facevalueRs.2 eachin oneor moretranchesat a price andon suchtermsandconditionsasmaybe decidedby the CompensationCommittee,to the eligible employeesof the Ultimate

Holding Company and its subsidiaries.

During theyearended31 March2010,theCompensationCommitteeconstitutedgranted10,000,000stockoptionsrepresentinganequalnumberof EquitySharesof facevalueRs.2 eachin

theUltimate Holding Company,at anexercisepriceof Rs.35.25perequityshare,beingthe latestavailableclosingmarketpriceon theNationalStockExchangeof India Limited, ason 30

November2009.Thestockoptionssogranted,shallvestuniformly over10 yearsbeginningfrom 2 December2010beingthefirst vestingdate.Theoptiongrantedundereachof theslabs,

can be exercised within a period of five years from the relevant vesting date.

During theyearended31 March2011,theCompensationCommitteehadfurthergranted2,050,000StockOptionsrepresentinganequalnumberof equitysharesof facevalueRs.2 eachin

theUltimateHolding Company,at anexercisepriceof Rs.31.35perequityshare,beingthe latestavailableclosingmarketpriceon theNationalStockExchangeof India Limited, ason 09

April 2010.As theoptionshavebeengrantedat intrinsic value.TheStockOptionssogranted,shallvestuniformly over10 yearsbeginningfrom 13 April 2011beingthefirst vestingdate.

The options granted under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

During the yearended31 March 2016,the CompensationCommitteehadregrantedunderthe IBVL ESOP- 200910,000,000stockoptions(surrenderedand lapsedoptionseligible for

regrant)representingan equalnumberof equity sharesof facevalueof Rs. 2 eachin the Ultimate Holding Company,at an exerciseprice of Rs. 27.45per equity share,beingthe latest

availableclosingmarketpriceon theNationalStockExchangeof India Limited, ason 24 August2015.Thestockoptionssogranted,shallvestuniformly overa periodof 5 yearsbeginning

from 26 August 2016,thefirst vestingdate.Theoptionsvestedundereachof theslabs,canbeexercisedwithin a periodof five yearsfrom therelevantvestingdate.During theyearended

31 March 2017,theUltimateHolding Companyhadreceivedthe requestfrom variousoption holdersto surrender10,000,000stockoptions,which wasacceptedby the UltimateHolding

Company.

During the yearended31 March 2017,the CompensationCommitteehadfurther regranted9,500,000and10,000,000StockOptions(surrenderedandlapsedoptionseligible for regrant)

representinganequalnumberof equitysharesof facevalueRs.2 eachin theUltimateHolding Company,to theEligible Employees,at anexercisepriceof Rs.16 perequityshareandRs.

24.15per equityshare,respectively,beingthe latestavailableclosingmarketpriceon theNationalStockExchangeof India Limited, ason 11 May 2016and30 June2016.As theoptions

havebeengrantedat intrinsic value.Thestockoptionssogranted,shallvestuniformly overa periodof 5 yearsbeginningfrom 13 May 2017and 02 July2017respectively,thefirst vesting

date.Theoptionsvestedundereachof theslabs,canbeexercisedwithin a periodof five yearsfrom therelevantvestingdate.During theyearended31 March 2017,theUltimateHolding

Company has received the request from various option holders to surrender 10,000,000 stock options, which was accepted by the Ultimate Holding Company.
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10,000,000     2,050,000      10,000,000     9,500,000      10,000,000     10,000,000       669,400          

 Options  Options  Options 

Regranted & 

Surrendered 

 Options 

Regranted 

 Options 

Regranted & 

Surrendered 

 Options 

Regranted 

 Options 

Regranted 

1.  Exercise price (Rs.) 35.25              31.35             27.45              16.00             24.15              219.65              254.85            

2.  Expected volatility * 77% 49% 39% 41% 43% 47% 47%

3.

 Expected forfeiture percentage on 

each 

vesting date Nil Nil Nil Nil Nil Nil Nil

4.

 Option life 

(weighted average) 10 Years 10 Years 7 Years 6 Years 6 Years 6 Years 6 Years

5.  Expected dividends yield 13% 7% 9% 16% 11% 1% 1%

6.  Risk free interest rate 8% 8% 7% 7% 7% 7% 8%

7.

 Fair value of the 

options (Rs.)** 6.48                9.39               4.77                1.38               4.31                106.31              130.05            

* The expected volatility was determined based on historical volatility data.

The other disclosures in respect of the above stock option schemes are as under:     

9,700,000

(Regrant)

500,000

(Regrant)

880,600

(Regrant)

Uniformly over 

a period of five 

years

Uniformly over a 

period of five 

years

Uniformly over 

a period of five 

years

July 2nd each 

year,

 commencing 

2 July 2017

September 2nd 

each year, 

commencing 2 

September 2018

March 25th 

each year, 

commencing 25 

March 2019

              17.40                24.15                219.65              254.85 

Outstanding as at 1 April 2017 (Nos.)        1,526,316         9,700,000                        -                        -   

Granted/regranted during the year (Nos.)                     -                        -                500,000            880,600 

Options vested during the year (Nos.)*                     -           1,940,000                        -                        -   

Exercised during the year (Nos.)           220,400                      -                          -                        -   

Surrendered and eligible for re-grant during the year (Nos.)             28,050                      -                          -                        -   

Outstanding as at 31 March 2018 (Nos.)        1,277,866         9,700,000              500,000            880,600 

Options vested during the year (Nos.)*                     -           1,940,000                        -                        -   

Surrendered and eligible for re-grant during the year (Nos.)           406,950                      -                          -              187,000 

Outstanding as at 31 March 2019 (Nos.)           870,916         9,700,000              500,000            693,600 

Vested and exercisable at the end of the year (Nos.)           870,916         3,880,000              100,000            138,720 

Exercised during the year (Nos.)           870,916         5,050,800              25,800 

Surrendered and eligible for re-grant during the year (Nos.)              10,000              500,000            152,000 

Outstanding as at 31 March 2020 (Nos.)                     -           4,639,200                        -              515,800 

Vested and exercisable at the end of the year (Nos.)                     -              769,200                        -              192,640 

Remaining contractual life (weighted months)                     -                       66                        -                       73 

- Weighted average exercise price of share during the year ended 31 March 2020: Rs 198.22 (31 March 2019: not applicable).

During theyearended31 March2018,theCompensationCommitteehadregranted10,000,000and669,400StockOptions(surrenderedandlapsedoptionseligible for regrant)representing

anequalnumberof Equity Sharesof facevalueRs.2 eachin theUltimateHolding Company,to theEligible Employees,at anexercisepriceof Rs.219.65perequityshareandRs.254.85

perequityshare,respectively,beingthelatestavailableclosingmarketpriceon theNationalStockExchangeof IndiaLimited, ason 31 August2017and23 March2018respectively.As the

optionshavebeengrantedat intrinsic value.Thestockoptionssogranted,shallvestuniformly overa periodof 5 yearsbeginningfrom 2 September2018and25 March2019respectively,

the first vesting date, the options vested under each of the slabs, can be exercised within a period of five years from the relevant vesting date.

Note  - 37 (continued)

IBVL ESOP ï 2009

** Fair value of the options is computed using the Black Scholes Merton Option Pricing Model and is certified by an independent firm of Chartered Accountants.

IBVL ESOP -  2008

Total options under the scheme (Nos.) 20,000,000

Options granted (Nos.) 20,000,000

Vesting period and percentage

Ten years,

1st Year - 15%

2nd year to 9th year 

- 10% each year

10th year - 5%

Vesting date

January 25th each 

year, commencing 

25 January 2010

Exercise price (Rs.)
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10,000,000 2,050,000

10,000,000 

(Regrant & 

Surrendered)

9,500,000

(Regrant)

10,000,000 

(Regrant & 

Surrendered)

10,000,000

(Regrant)

6,69,400

(Regrant)

Uniformly over 

a period of ten 

years

Uniformly 

over a period 

of ten years

Uniformly over 

a period of five 

years

Uniformly 

over a period 

of five years

Uniformly over 

a period of five 

years

Uniformly over a 

period of five 

years

Uniformly over 

a period of five 

years

December 2nd 

each year, 

commencing 2 

December 

2010

April 13th 

each year, 

commencing 

13 April 2011

August 26th 

each year, 

commencing 26 

August 2016

May 13th each 

year, 

commencing 

13 May 2017

July 2nd each 

year, 

commencing 2 

July 2017

September 2nd 

each year, 

commencing 2 

September 2018

March 25th  

each year, 

commencing 25 

March 2019

               35.25               31.35                27.45               16.00                24.15                219.65              254.85 

                    -             450,000                      -          9,153,000                      -                          -                        -   

                    -                      -                        -                       -                        -           10,000,000            669,400 

                    -             300,000                      -          1,758,100                      -                          -                        -   

                    -                      -                        -             242,400                      -                  30,000                      -   

                    -             150,000                      -          7,152,500                      -             9,970,000            669,400 

                    -                      -                        -             664,800                      -                  90,000            450,000 

                    -             150,000                      -          6,487,700                      -             9,880,000            219,400 

                    -               50,000                      -          1,676,300                      -             1,976,000              43,880 

                    -             100,000                      -          3,225,100                      -                852,600              40,000 

                    -                      -                        -             165,000                      -                195,500                      -   

                    -               50,000                      -          3,097,600                      -             8,831,900            179,400 

                    -                      -                        -                       -                        -             3,034,400              47,760 

                    -                      60                      -                      67                      -                         67                     77 

* Net of options surrendered before vesting.

- Weighted average exercise price of share during the year ended 31 March 2020: Rs 187.29 (31 March 2019: not applicable).

Options granted (Nos.)

Note  - 37 (continued)

IBVL ESOP - 2009

Total options under the scheme (Nos.) 20,000,000

Vesting period and 

percentage

Vesting date

Exercise price (Rs.)

Outstanding as at 1 April 2017 (Nos.)

Granted/ regranted during the year (Nos.)

Exercised during the year (Nos.)

Surrendered and eligible for re-grant during 

the year (Nos.)
Outstanding as at 31 March 2018 (Nos.)

(This space has been intentionally left blank)

Surrendered and eligible for re-grant during 

the year (Nos.)
Outstanding as at 31 March 2019 (Nos.)

Vested and exercisable at the end of the year 

(Nos.)

Exercised during the year (Nos.)

Surrendered and eligible for re-grant during 

the year (Nos.)

Outstanding as at 31 March 2020 (Nos.)

Exercisable at the end of the year (Nos.)

Remaining contractual life (weighted months)
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Note  - 38

Note  - 39

Note  - 40

There are no borrowing costs to be capitalized as at 31 March 2020 (Previous year: Rs. Nil).

Note  - 41

For the year ended 

31 March 2020

For the year ended 

31 March 2019

                             23.28                        104.38 

For the year ended 

31 March 2020

For the year ended 

31 March 2019

125.79                                                 116.20 

-                                                   1,928.12 

-                                                           5.74 

134.05                                                 186.89 

For the year ended 

31 March 2020

For the year ended 

31 March 2019

-                                                         43.84 

-                                                           7.74 

For the year ended 

31 March 2020

For the year ended 

31 March 2019

-                                                       403.76 

-                                                         77.86 

Note  - 42

In respectof the Company'soutstandingbalancesof trade receivables,loans and other financial assets,the Companyfollows a regularprocessof obtaining confirmationsfrom

counterpartiesandsubsequentresolutionof discrepancies,if anydueto reconciliationsperformed.Balancesoutstandingasat March31,2020aresubjectto confirmationandaretaken

asshownby thebooksof accounts.In theopinionof theBoardof Directors,adjustments,if required,throughtheaboveprocessof reconciliations,will not haveanymaterialimpacton

the financial statements of the Company.

a) Expenses apportioned by the Company to its Fellow Subsidiary Company (excluding goods and services tax/service tax) include:

Particulars

The Company has not entered into any derivative contracts during the year. The Company does not have any foreign currency exposures as at 31 March 2020 (Previous year Rs. Nil).

c) Liability transferred by the Company to its Ultimate Holding Company (Previous year Holding Company), during the year ended 31 March 2020 include:

- Compensated absences

Particulars

- Gratuity

- Compensated absences

- Lease rent and office maintenance

b) Expenses apportioned by the Company to its Ultimate Holding Company (Previous year Holding Company) [excluding goods and services tax/service tax] include:

Particulars

- Lease rent and office maintenance

- Salaries and incentive

- Electricity

- Advertisement

During theyearended31 March2018,theCompanyhasenteredinto agreements(assignment)with its fellow subsidiarycompany,IndiabullsInvestmentAdvisorsLimited (IIAL) and

certain customers, wherein the Company has assigned receivables from such customers to IIAL. Pursuant to the said agreements, during the year ended 31 March 2018, the Company has 

received Rs. 13,328.24 lakhs. In addition, IIAL shall receive future cash flows from commission/brokerage services to be rendered by IIAL to such customers.

d) Liability transferred by the Company to its fellow subsidiary Company, during the year ended 31 March 2020 include:

Particulars

- Gratuity

(This space has been  intentionally left blank)
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Note  - 43

Contingent liabilities not provided in respect of:

Note  - 44

Segment reporting

Note  - 45

Assets pledged as security

The carrying amounts of assets pledged/hypothecated as security are:

Particulars 

 As at 

31 March 2020 

 As at 

31 March 2019 

Vehicles                                   49.02                                    60.67 

Total assets pledged as security                                   49.02                                    60.67 

Note  - 46

Commitments:

Capital commitments outstanding as at 31 March 2020 Rs. Nil (Previous year Rs. Nil).

Note  - 47

(ii) Demand yet to be deposited in terms of assessment completed  u/s 143(3) of the Income Tax Act,1961:-

a.  Rs. 1.70 lakhs with respect to FY 2014-15 against disallowances u/s 69C of the Income Tax Act, 1961, against which the appeal is pending before CIT (Appeals).

b.  Rs. 1.88 lakhs with respect to FY 2015-16 against disallowances u/s 69C of the Income Tax Act, 1961, against which the appeal is pending before CIT (Appeals).

(i) Overdraft facility from bank is secured by way of pledge of fixed deposits of Rs. Nil lakhs (31 March 2019 Rs. 86,000.00 lakhs) of the Holding Company.

Theoutbreakof COVIDï19virus continuesto spreadacrosstheglobeincludingIndia,resultinginto a significantdeclineandvolatility in financialmarketsandasignificantdecreasein

globalandIndiaôseconomicactivities.TheGovernmentof India announceda strict 40-daynation-widelockdownto containthespreadof thevirus till May 3, 2020,which wasfurther

extendedtill June08, 2020.This hasled to significantdisruptionsanddislocationsfor individualsandbusinesses.The recentdirectionsfrom Governmentallows for calibratedand

gradualwithdrawalof lockdownandpartial resumptionof selectedeconomicactivities.Theextentto which theCOVID 19 pandemicwill impacttheCompanyôsbusinessis dependent

on severalfactorsincluding,but not limited to, paceof easingof the lockdown restrictions.Therehasbeenno materialchangein the controlsor processesfollowed in the closingof

these financial statements of the Company.

The Companyhasassessedthe impactof the Covid-19pandemicon its businessoperationsand financial positionand basedon its review of currentindicatorsof future economic

conditions,theCompanyhasestimatedandrecognizedanadditionalexpectedcredit lossof Rs.2508.62lakhson certainfinancialassets,on accountof anticipatedeffectof theglobal

healthpandemic.The impact assessmentof COVID-19 is a continuingprocessgiven the uncertaintiesassociatedwith its natureand durationand accordinglythe impact may be

different from that estimatedas at the dateof approvalof thesefinancial statements.The Companywill continueto monitor any materialchangesto future economicconditions.

However,sincethesituationis rapidlyevolving,its effecton theoperationsof theCompanymaybedifferentfrom thatestimatedasat thedateof approvalof thesefinancialstatements.

The Company will continue to closely monitor material changes in markets and future economic conditions.

TheCompanyoperatesin a singlereportablesegmenti.e. "Underwriting/distributionof real estateprojectson behalfof developersandrelated services",which hassimilar risks and

returns for the purposeof Ind AS 108 "Operating segments",is consideredto be the only reportablebusinesssegment.The Companyderives its revenuesprimarily from

underwriting/distributionof realestateprojectson behalfof developersandits customersarewidespreadwithin India.Further,theCompanyis operatingin India which is consideredas

a single geographicalsegment.Operatingsegmentsare reportedin a mannerconsistentwith the internal reportingprovided to the chief operatingdecisionmaker (CODM). The

CODMôs function is to allocate the resources of the entity and assess the performance of the operating segment of the Company. All assets of the Company are domiciled in India.

(This space has been  intentionally left blank)
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Note  - 48

(A) Details of related parties:

Description of relationship

(i) Ultimate Holding company

(iii) Entities under common control:

* Dissolvedandstruckoff from theRegisterof Companiespursuantto sub-section(5) of Section248of theCompaniesAct, 2013,vide Ministry of CorporateAffairs noticedated08

March 2019

(b) Other related parties:

- Key management personnel

Mr. Sameer Gehlaut, Individual exercising significant influence

Mr. Divyesh B Shah, Chief Executive Officer and Whole Time Director of Indiabulls Ventures Limited

Mrs. Usha Devi, Director 

Mr. Ishwar Singh Goyat, Independent Director (upto 10 March 2020)

Mr. Naveen, Director

Mr. Gagan Banga, Director

Mr. Labh Singh Sitara, Independent Director (upto 10 March 2020)

Mr. Vineet Saxena, Director (with effect from 10 March 2020)

- Fellow subsidiary companies (including step down 

subsidiaries)

Indiabulls Securities Limited 

(formerly known as Indiabulls Commodities Limited)

Evinos Buildwell Limited (with effect from 16 March 2020)

Evinos Developers Limited (with effect from 16 March 2020)

Savren Buildwell Limited (with effect from 16 March 2020)

Pushpanjli Fincon Limited 

Evinos Developers Limited (upto 15 March 2020)

Astraea Constructions Limited *

Silenus Buildtech Limited *

Indiabulls Alternate Investments Limited 

Auxesia Soft Solutions Limited (upto 15 March 2020)

Evinos Buildwell Limited (upto 15 March 2020)

Savren Buildwell Limited (upto 15 March 2020)

Krathis Buildcon Limited (upto 15 March 2020)

(ii) Subsidiary companies (including step down 

subsidiaries)

Pushpanjli Finsolutions Limited (upto 16 March 2020)

Indiabulls Logistics Limited *

(i) Holding company

Indiabulls Consumer Finance Limited 

(formerly known as IVL Finance Limited) (w.e.f. 26 March 2020)

Indiabulls Ventures Limited (upto 25 March 2020)

Disclosuresin respectof Ind AS - 24 óRelatedPartyDisclosuresôasspecifiedunderSection133 of the CompaniesAct, 2013(ñtheActò)readtogetherwith the Companies(Indian

Accounting Standards) Rules, 2015 (as amended):

Names of related parties

(a) Related parties where control exists:

Indiabulls Ventures Limited (w.e.f. 26 March 2020)

(This space has been  intentionally left blank)

Indiabulls Consumer Products Limited 

Devata Tradelink Limited

Indiabulls Investment Advisors Limited 

India Ethanol and Sugar Limited *

Indiabulls Consumer Finance Limited

(formerly known as IVL Finance Limited) (upto 25 March 2020)

Arbutus Constructions Limited

Gyansagar Buildtech Limited

Krathis Buildcon Limited (with effect from 16 March 2020)

Krathis Developers Limited (with effect from 16 March 2020)

Pushpanjli Finsolutions Limited (with effect from 17 March 2020)

Auxesia Soft Solutions Limited (with effect from 16 March 2020)

TranServ Limited (formerly known as TranServ Private Limited) (with effect from April 1, 2019)

Krathis Developers Limited (upto 15 March 2020)

Astilbe Builders Limited*

Indiabulls Asset Reconstruction Company Limited 

Indiabulls Infra Resources Limited 
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Note  - 48

(B) Significant Transactions with Related Parties during the year ended 31 March 2020:

Nature of transactions

Investments

                                      -                                      -                                  -                                           -                                            -   

                                      -                                     -                                 -                             27,500.00                            27,500.00 

                                      -                                      -                            25.00                                         -                                      25.00 

                                      -                                     -                                 -                                          -                                            -   

                           2,150.52                                    -                                  -                                           -                                 2,150.52 

                                      -                                     -                                  -                                           -                                            -   

Finance

                       147,927.00                      58,500.00                    1,041.40                              1,468.00                           208,936.40 

                                      -                        89,845.00                       625.00                           30,875.00                          121,345.00 

                                      -                                      -                    17,691.00                            99,074.74                           116,765.74 

                                      -                                     -                                 -                             25,621.14                            25,621.14 

                                      -                        50,000.06                                -                                           -                               50,000.06 

                                      -                                     -                                 -                                          -                                            -   

                                      -                        45,000.12                                -                                           -                               45,000.12 

                                      -                                     -                                 -                                          -                                            -   

Employee benefits liabilities

                                      -                                      -                                  -                                           -                                            -   

                                      -                             190.69                               -                                  342.50                                  533.19 

Income

                                      -                                      -                          762.68                              1,065.51                               1,828.19 

                                      -                                     -                           35.22                                583.59                                  618.81 

                                      -                                      -                                  -                                           -                                            -   

                                      -                             400.00                               -                                  500.00                                  900.00 

                                      -                                      -                                  -                                           -                                            -   

                                      -                                     -                                 -                                  800.00                                  800.00 

Expenses/appropriations                                          -   

                           6,111.65                        1,223.34                          16.77                                   51.76                               7,403.52 

                                      -                          4,449.97                         55.00                                  75.12                               4,580.00 

                                      -                          2,520.55                                -                                           -                                 2,520.55 

                                      -                                     -                                 -                                          -                                            -   

                              259.84                                   -                                 -                                     23.28                                  283.12 

                          2,236.94                                   -                                 -                                  104.38                               2,341.32 

                                      -                                      -                                  -                                           -                                            -   

                                51.58                                   -                                 -                                  481.62                                  533.20 

Contingent liabilities

                                      -                                      -                                  -                                           -                                            -   

                                      -                        86,000.00                               -                                          -                              86,000.00 

Nature of transaction Holding company
Subsidiary 

companies

 Fellow 

subsidiary companies
  Total  

Finance

                           7,930.00                                    -                                  -                                   584.00                               8,514.00 

                                      -                        36,950.00                               -                                          -                              36,950.00 

                                      -                                      -                                  -                              61,902.00                             61,902.00 

                                      -                                     -                                 -                             24,463.14                            24,463.14 

                                      -                                      -                          505.00                                         -                                    505.00 

                                      -                                     -                      1,111.00                                        -                                 1,111.00 

                                      -                        50,000.06                                -                                           -                               50,000.06 

                                      -                                     -                                 -                                          -                                            -   

                                      -                                      -                                  -                                           -                                            -   

                                      -                        86,000.00                                -                                           -                              86,000.00 

Investments in Equity Shares

Fixed deposits pledged by Holding Company against 

overdraft facility taken by the Company

In accordancewith Ind AS 24,disclosuresin respectof transactionswith identifiedrelatedpartiesaregivenonly for suchperiodduringwhich suchrelationshipsexisted.RelatedParty

relationshipsaregivenaboveareasidentifiedby theCompanyandrelieduponby theAuditors.All RelatedParty Transactionsenteredduring the year were in ordinary courseof

the  business  and  are  on  armôs  length  basis.

Note: Figures in italics relate to the previous year

Compulsory convertible debentures

Issue of Equity Share Capital (including Securities 

Premium)

(c) Balance outstanding as at 31 March 2020:

Inter corporate loans taken

Inter corporate loans given

Ultimate Holding 

company

Reimbursement of expenses (received)

Interest expense on CCD

Note: Figures in italics relate to the previous year

Fixed deposits pledged by Holding Company against 

overdraft facility taken by the Company

 Liability transferred by the Company (Provision for 

employee benefits)

Inter corporate loans given

(Maximum balance outstanding during the year)

Acquisition of employee benefits paid

Interest income on inter corporate loans

Consultancy fees

Commission income

Issue of Compulsory Convertible Debentures (CCD)

Interest expense on inter corporate loans

Investment in equity shares 

Disclosuresin respectof Ind AS - 24 óRelatedPartyDisclosuresôasspecifiedunderSection133 of the CompaniesAct, 2013(ñtheActò)readtogetherwith the Companies(Indian

Accounting Standards) Rules, 2015 (as amended) (Continued):

Holding company
Subsidiary 

companies

 Fellow 

subsidiary companies
  Total  

Ultimate Holding 

company

Redemption of preference share capital

Sale of investment in equity shares 

Inter corporate loans taken

(Maximum balance outstanding during the year)
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Note  - 49

Leases:

Following are the changes in the carrying value of right of use assets ("RoU Asset") for the year ended March 31, 2020:

Particulars As at  31 March 2020

Balance as at April 1, 2019 -                                      

Additions on account of adoption of Ind AS 116 577.27                                 

Additions  -                                       

Deletion (264.77)                               

Depreciation* (137.93)                               

Balance as at March 31, 2020 174.57                                 

*The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the Statement of Profit and Loss.

The following is the movement in lease liabilities during the year ended March 31, 2020:

Particulars As at  31 March 2020

Balance as at April 1, 2019 -                                      

Additions on account of adoption of Ind AS 116 561.42                                 

Additions  -                                       

Deletion (267.36)                               

Finance cost accrued during the period 38.89                                   

Payment of lease liabilities (151.05)                               

Balance as at March 31, 2020 181.90                                 

The following is the income from subleasing right-of-use assets during the year ended March 31, 2020:

Particulars For the year ended 

31 March 2020

Income from subleasing right-of-use assets 149.07                                 

Total 149.07                                 

The following is the Gain/(Loss) on termination of leases during the year ended March 31, 2020:

Particulars For the year ended 

31 March 2020

Loss on termination of leases (2.59)                                   

Total (2.59)                                   

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2020 on an undiscounted basis:

Particulars As at  31 March 2020 As at  31 March 2019

Within One year 67.09                                 124.40                                 

One to Five years 114.81                               418.14                                 

More than Five years -                                     213.89                                 

Rental expense recorded for short-term leases is Rs 7.43 lakhs for the year ended March 31,2020. 

The following is the summary of practical expedients elected on initial application:

(i) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.

(ii) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application.

(iii) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application. 

(iv) Applied the practical expedient to grandfather the assessment of which transactions are leases. 

Accordingly, Ind AS 116 is applied only to contracts that were previously identified as leases under Ind AS 17.

The weighted average incremental borrowing rate applied to lease liabilities as at 1st April, 2019 is 10.50%

Effective1 April 2019,theCompanyadoptedInd AS 116ñLeasesò,appliedto all contractshavingleasecomponentsexistingon 1 April 2019usingthemodifiedretrospectivemethod.

Accordingly,theCompanyhasnot restatedcomparativeinformation.The Companyhasmeasuredthe leaseliability at presentvalueof remainingleasepaymentsdiscountedusingthe

incrementalborrowingrateasthedateof initial applicationandRight of Useassetis measuredat an amountequalto leaseliability, adjustedby the amountof anyprepaidor accrued

leasepaymentsrelating to that leaserecognizedin the balancesheetimmediatelybeforethe dateof initial application.On dateof initial application,the adoptionof new standard

resulted in recognition of right of use Rs. 577.27 lakhs and a lease liability of Rs. 561.42 lakhs.
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Note  - 50
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In respectof amountsasmentionedunderSection124of theCompaniesAct, 2013,therewereno duesrequiredto becreditedto the InvestorEducationandProtectionFundason 31

March 2020 (Previous year : Rs. Nil).


