
Hem Sandeep & Co.
Chartered Accountants

Independent Auditor's Report

To The Members ofDhani Loans and Services Limited
(formerly Indiabulls Consumer Finance Limit€d)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Dhani Loans and Services
Limited (formerly Indiabulls Consumer Finance Limited) (the "Company'), which comprise the
Standalone Balance Sheet as at March 31, 2023, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows for the year ended on that date and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the " Standalone
Financial Statements").

In our opinion and to the best of our information and according to the explanatiotts given to us,
except for the effects ofthe matter described in the Basis for Qualified Opinion paragraph below, the
aforesaid Standalone Financial St.ttements giye the information required by the Companies Act,
2013 (the "Acl") in the manner so required and give a true and fair iew in conformiry with the
Indian Accounting Standmds prescribed under section 1j3 of the Act read with the Companies
(Indian Accounting Standards) Rules, 201 5, as amended, ('Ind AS") and other accounting principles
generally accepted in India, of the state of afairs of the Company as at March 31, 2023 and its loss,
total comprehensiye loss, changes in equity and its cashflows for the year ended on that date.

Basis for Quallied Opinion

As more fully explained in Note 22(i) to the accompanying Standdlone Financial Statements, the
Company has utilised/ applied arr amount of Rs. 72,961.20 lakhs (net of deferred tac) from the
outstanding balance in the securilies premium account for creating a provision for impairment losses
on frnancial instruments instead of debiting the same to the Standalone Statement of ProJit and Loss,
which is not in strict accordance with the applicable Indian Accounting Standards and other
applicable regulations. Consequently, the Company's net loss .rnd total comprehensive loss for the
year ended March 31, 2023 are understated by the aforesaid amount There is no resultant impact on
the carrying value of lhe total equity, assets and liabilities ofthe Company.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
ftrther described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section ofour report. We are independent ofthe Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions ofthe Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code ofEthics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial siatements.
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Key Audit Matters

Key audit mattefs are those matters that, in our professional judgrnent, were of most significance in
our audit ofthe Standalone Financial statements for the financial year ended March 31, 2023. These
matters were addressed in the context of our audit of the Financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description ofhow our audit addressed the matter is provided in that conlexl

We have determined the matters described below to be the key audit matters 10 be communicated in
our report. We have fulfilled the responsibilities described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report, including in relation to these
ma ers. Accordingly. our audir included rhe performance of procedures desigied to respond lo our
assessment of the risks of material misstatement of the Standalone Financial Statements. The results
of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying Standalone Financial Statements.

a) Impairment of Loans (expected credit loss - ECL)
(Refer notes 6 and 50 to the Standalone Financial
Statements)

In accordance with the requirements of Ind AS 109,
the Company is required to provide for impairment of
its financial assets using the expected credit loss
('ECL') approach which involves an estimation of
the probability of loss on the finarcial assets over
their life, considering reasonable and supportable
information about past events, current conditions and
forecasts of future economic conditions which could
impact the credit qualif of the Company's loans and
advances. In the process, a significant degree of
judgement has been applied by the management in
respect of following matters:

(i) Classification and staging of loan portfolio, and
estimation of behavioural life.

(ii) Estimation oflosses in respect ofthose classes of
Ioans which had no or minimal historical defaults.

(iii) Managemenl overlay lor macro-economic
factors and estimation of their impact on the credit
quality of the loans. In accordance with the guidance
in Ind AS 109, the management overlay estimate
takes into account reasonably and supportable
information without incurring significant cost. The
actual credit losses for the next 12 months could be
significantly different than the ECL estimates
prepared by the Company depending upon the impact
and duration of the pandemic and various regulatory
and policy measures arutounced by the Govemment.

Principal Audit Procedures

Read and assessed the Company's
accounting policies for the process of
estimation of impairment of financial
assets and whether such policy was in
accordance with the requirements of Ind
AS 109 and the govemance framework
approved by the Board of Directors
pursuant to the applicable Reserve Bank
of India guidelineVdirections.

Evaluated the appropriateness of the
Company's assumptions used by the
Company for grouping and staging of
loan ponfolio into various calegories
and default buckets and their
appropriateness for determining the
probability of default (PD) and loss-
given default (LGD) rates.

Tested the operating effectiveness of
the controls for application of the
staging criteria. Assessed the additional
considerations applied by the
Management for staging of loans.

Performed tests (on sample basis) to
veri$r the completeness and accuracy of
the input data used to determine the PD
and LGD rates and agreed such data
with the underlying books of accounts
and records.
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Key Audit Matters (continued)

Kev Audit Mafters Auditor's Response

a) Impairment ofloans (expected credit loss - ECL)
(Refer notes 6 and 50 to the Standalone Financial
Statements) (continued)

(v) The disclosures (including disclosures prescribed
by RBI) regarding the Company's application of Ind
AS 109 are key to explaining the key judgements and
material inputs to the Ind AS 109 ECL results.

The Company has developed a financial model that
derives key assumptions used within the provision
calculation such as probability of default (PD) and
loss given default (LGD). The output of such model
is then applied to the calculation for the provision for
expected credit loss calculation with other
information including the exposure at default (EAD).

Given the high degree of management's judgement
involved in estimation of ECL, it is an area of
material uncertainty and a key audit matter.

Principal audit procedures (continued)

Performed inquiries with the
Company's management to assess the
impact of macro-economic factors on
the current economic environment and
business activities ol- the Company.

Tested the arithmetical accuracy of
calculation of the provision for ECL
performed by the Company.

Tested assumptions used by the
management in determining the overlay
for macro-economic factors .

Tested key controls and details over
reshuctudng process in respect of
eligibility, approval ard modification of
terms.

Assessed the appropriateness
sufficiency of disclosures in
Standalone Finarcial Statements
respect ofprovision for ECL.

and
the

in

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Compa.ny's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexues to Board's Report, Business Responsibility Report, Corporate Govemance and

Shareholder's Information, but does not include the Standalone Financial Statements and our auditor's

report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do

not €xpress any form ofassurance conclusion thereon'

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the

other information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the Standalone Financial Statements or our

knowledge obtained during the course of our audit or, otherwise appears to be materially misstated.

When we read the above reports, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with govemance,



Management's Responsibilities for the Standalone Financial Statemenn

The Company's Board ofDirectors is responsible for the matters stated in section 134(5) ofthe Acr with
respect to the preparation ofthese Standalone Financial Statements that give a true and fair view ofthe
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the company in accordalce with the lnd AS and other accounting priiciples geniralty
accepted in India. This responsibility also includes maintenance of adequate i"iounting rJcords in
accordance with the provisions ofthe Act for safeguarding the assets ofthe -ompany and foi preventing
and detecting frauds and other irregularities; selection and application of ippiopriate iccountin[
policies; making judgments and estimates that are reasonable and prudent; and d;;id, implementatioi
and maintenance of adequate intemal financial controls, that were operating effectiv;ly fo;ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentatio,-n of
the financial statements that give a true and fair view and are free from material misstatement. whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company,s ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using
the going concem basis of accounting unless management either intends to liquidate the Company oi
to cease operations, or has no realistic alternative but to do so.

The Board ofDirectors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if. individuallv
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese financial statements.

As paxt of an audit in accordance with sAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient ard appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

' Obtain an understanding of intemal financial control relevant to the audit in order to desisn audit
procedures that are appropriate in the circumstances. under section l43(lxi) ofthe Act, weire also
responsible for expressing our opinion on whether the company has adequate intemal financial
controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accountinq
estimates and related disclosures made bv the manasement.

. Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate.
to modif our opinion. Our conclusions are based on the audit evidence obtained uo to the dile of

/ €,/
r/ F

b
\o\

rN- \9
e07N / ;

J9

However, future events or conditions may cause the Company to cease to



Auditor's Responsibiliti€s for the Audit ofthe Standalone Financial Statements (continued)

' Evaluate the overall presentation, structwe and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing ofthe audit and significant audit findings, including any significant deficiencies in
intemal control that we identif during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) ofthe Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit.

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so
far as it appears from our examination ofthose books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with bv this ReDort are in a$eement with the books of
account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 ofthe Act.

On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none ofthe directors is disqualified as on March
31 , 2023 , fuom being appointed as a director in terms of Section 1 64(2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness ofthe ComDanv's intemal financial controls over financial reDortins.

d)



Report on Other Legal and Regulatory Requirements (continued)

g) With respect to the matter to be included in the Auditors' Report under section 1 97( 1 6) of the
Act:

In our opinion and according to the information and explanations given to us, the Company
has taken requisite approvals in the extra-ordinary general meeting of its members on May
24, 2023, in respect of remuneration paid to a Whole Time Director during the year ended
March 31, 2023 which was in excess of the limit laid down under Section 197 ofthe Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16) of the
Act which are required to be commented upon by us,

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule l1 ofthe Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best ofour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements Refer Note 39 to the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

lv. (a) The Management has represented that, to tire best of its knowledge and belie{, no
funds (which are material either individually or in the aggegate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfofthe Company ("Ultimate Beneficiaries") or provide
any guarantee, security orthe like on behalf ofthe Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entif, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalfofthe Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) ald (ii) ofRule I l(e), as provided under
(a) and (b) 'above, contain any material misstatement.

As proviso to rule 3(l) ofthe Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. April 1,2023, reporting under this clause is not applicable.

The Company has not declared/paid any dividend during the year and subsequent to
the year-end.

vl.



Report on Other Legal and Regulatory Requirements (continued)

2. As required by the companies (Auditor's Report) order, 2020 (the "order") issued by the central
Government in terms of section 143(l l) ofthe Act, we give in "Alnexure B" a statement on the
matters specified in paragraphs 3 and 4 ofthe Order.

UDIN: 2308901 lBGYEYK6l60

For Hem Sandeep & Co.
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ANNEXURE (A'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph l(f) under'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Dhani Loans and Services Limited (formerly Indiabulls
Consumer Finance Limited) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section l,l3 ofthe Compani€s Act, 2013 (the ,,Act")

We have audited the intemal financial controls over financial reporting of Dhani Loans and Services
Limited (formerly Indiabulls Consumer Finance Limited) ttt'"'torp*y"l as at March I l. 202j in
conjunction with our audit ofthe Standalone Financial Statements ofthe Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of lndia
(he "lCAf). These responsibilities include the design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and efficient conduct
ofits business, including adherence to company's policies, the safeguaxding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation ofreliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting ofthe Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) ofthe Companies Act,
2013, to the extent applicable to an audit of intemal frnancial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor'sjudgement, including the assessment ofthe risks ofmatedal
misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures
that:



Meaning of Internal Financial Controls over Financial Reporting (continued)

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

(2) provide reasonable assurance that transactions are recorded as necessa.ry to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditues of the company are being made only in accordance with authorizations of management
and directors ofthe company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisitiorq
use, or disposition of the compaly's assets that could have a material effect on the financial
statements.

Because ofthe inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overide of controls, material misstalements due to
enor or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best ofour information and according to the explanations given to us, the Compaly
has, in all material respects, an adequate intemal financial controls system over financial reporting ard
such internal financial controls over financial reporting were operating effectively as at March
31,2023, based on the criteria for intemal financial control over financial reporting established by the
Company considering the essential components of intemal contol stated in the Guidance Note on
Audit of Intemal Financial Controls Over Financial Reporting issued by theICAI.

number: 009907N
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Membership No. 08901 I
New Delhi, May 26, 2023
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section
of our report to the Members of Dhani Loans and Services Limited (formerly Indiabulls
Consumer Finance Limited) of even date)

To the best ofour information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course ofaudit, we state that:

i. In respect ofthe Company's properly, plalt and equipment and intangible assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all property, plant
and equipment are verified in a phased manner over a period of three years. In
accordarce with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) Based on our examination of the property tax receipts and lease agreement for land
registered sale deed / transfer deed / conveyance deed provided to us, we report that, the
title in respect of immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), disclosed in
the Stardalone Financial Statements included under property, plant and equipment are

held in the name ofthe Company as at the balance sheet date.

(d) According to the information ard explanations given to us and on the basis of ow
examination ofthe records ofthe Company, the Company has not revalued its properry,

plant and equipment (including right of use assets) or intangible assets or both during
the year.

(e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

ii. (a) The Company is engaged in the business ofa non-banking hnance compary and does not
hold any physical inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is
not applicable.

(b) The Company has been sanctioned working capital limits in excess of Rs. five ctores, in
aggregate, during the year, from a bank on the basis of security of curent assets of the

Company. In our opinion and according to the information and explanations given to us,

we have not observed any material differences in information submitted in the quaxterly

retums or statements frled by the Company with such bank and unaudited books of
account and other relevant information provided by the Company.

iii. During the year, the Company has granted loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other pa.rties. The

Company has not made any investments in and has not provided any guarantee or securiry b
any other entity during the year. with respect to such loals and advances:

(a) The Company is registered as a Non-Banking Finance Company engaged in the primary

business of financing/ granting loans. Accordingly, reporling under clause 3(iii)(a) of
the Order is not applicable.



ANNEXURE 'B' TO THE INDDPENDENT AUDITOR'S REPORT (continued)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the grant of
loans and advances in the nature of loans during the year are, prima facie, not
prejudicial to the interest ofthe Company.

(c) In respect of loans and advalces in the nature of loans granted by the Company
(together refered to as "loan assets"), the schedule of repayment of principal and
payment of interest has been stipulated. Note 3 O to the Standalone Financial
Statements, explains the Company's accounting policy relating to impairment of
financial assets which include loans assets. In accordance with that policy, read with
Notes 6 and 50 to the Standalone Financial Statements, loan assets with balances as at
March 31, 2023 aggregating Rs. 5,842.33 lakhs were categorized as credit impaired
("Stage 3") and Rs. 5,827.89 lakhs were categorized as those where the credit risk has

increased significantly since initial recognition ("Stage 2"). Disclosures in respect of
such loans have been provided in Note 6, read with Note 50, to the Standalone Financial
Statements. Additionally, out of total loans and advances in the nature of loans,

balances as at the year-end aggregating Rs. |,30,244.40 lakhs, where credit risk has not
significantly increased since initial recognition were categorized as "Stage 1". Having
regard to the nahre ofthe Company's business and the volume of information involved,
it is not practicable to provide an itemized list of loan assets where delinquencies in the
repayment of principal and interest have been identified (as suggested in the Guidance
Note on CARO 2020, issued by the Institute of Chartered Accountants of India for
reporting under this clause). Further, except for loals where there are delays or defaults
in repayment of principal and / or payrnent of interest as at the balance sheet date, in
respect of which the Company has disclosed asset classification / staging in note 6 and
50 to the Standalone Financial Statements in accordance with Indian Accounting
Standards (Ind AS) ard the applicable directions/ guidelines issued by the Reserve

Bank of India, in all other cases, the repayment of principal and interest is regular, as

applicable.

(d) According to the information and explanations given to us and upon consideration of
management's representations and other relevant evidence, and based on the audit
procedures conducted by us, in our opinion, the Company, in pursuance of applicable
compliances prescribed under the Act and applicable directionV guidelines issued by
the Reserve Bank of India, particularly relating to Income Recognition, Asset

Classification and Provisioning Norms, monitors and reports the total arnount overdue

including principal and/or interest for more than ninety days. In cases where repayment

of principal and payment ofinterest is not received as stipulated, the cognizance thereof
is taken by the Company in course of its periodic regulatory reporting. Refer notes 6

and 50 to the Financial Statements for summarized details of such loans/advances

which are not repaid by borrowers as stipulated. However, reasonable steps are taken by
the Company for recovery thereof.

(e) The Company is registered as a Non-Banking Finance Company engaged in the primary

business of financing/ granting of loans. Accordingly, reporting under clause 3(iii)(e) of
the Order is not applicable.

(0 According to information and explanations given to us and based on the audit

procedures performed, the Company has not granted ary loans or advances in the nature

of loans either repayable on demand or without speci$ing any terms or period of
ent during the year. Hence, reporting under clause (iii) (f) is not applicable.



ANNEXURE 'B' TO THE INDtrPENDENT AUDITOR'S REPORT (Continued)

iv. The Company has complied with the provisions ofSections 185 and 186 ofthe Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) ofthe Order is not applicable.

vi. The maintenance ofcost records has not been specified by the Central Govemment under sub.
section (l) ofsection 148 ofthe Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) ofthe Order is nol applicable to the Company.

vii. In respect of statutory dues:

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
ard Value added tax during ihe year since effective I July 2017, these statutory dues has been
subsumed into Goods and Services Tax ("GST").

According to the information and explanations given to us and on the basis ofour examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including GST, Provident fund, Employees'
State Insuance, Income-Tar, Duty of Customs, Cess and other statutory dues have generally
been regularly deposited by the Company with the appropriate authorities though there has
been a slight delay in a few cases.

According to the information and explanations given to us and on the basis ofour examination
ofthe records of the Company, no undisputed amounts payable in respect ofGST, Provident
fund, Employees' State Insurance, Income-Tax, Duty of Customs, Cess and other statutory
dues were in arrears as at March 3 | . 2023 for a neriod of more thar six months ftom the date
they became payable.

(b) According to the information and explarations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to GST,
Provident Frmd, Employees State Insurance, Income-Tar, Sales Tax, Service Tax, Duty of
Customs, Value Added Ta,x or Cess or other statutory dues which have not been deposited on
account ofany dispute, except as below:

lx.

According to the information and explanations given to us and on the basis ofour examination
of the records of the Company, the Company has not surrendered or disclosed any
traffactions, previously unrecorded as income in the books of account, in the tar assessments
under the Income Tax Act, 196l as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or any other lender during the year.

(c) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, the Company has not taken any term loan during
the year. In our opinion and according to the information and explanations given to us by the
management, term loars were applied for the purpose for which the loans were obtained in

vlll,

Narne
of the
Statute

Nature of
dues

Amount
(Rs.)

Period to which the
amount relates

Forum where
dispute is
Dendins

Income Tax
Act, l96l

Income
Tax

Rs. 95.04 lakhs Financial year 2012-
2013 (Assessment
vear 2013-14)

ITAT, Delhi

,/"K-\
'0r/ \a1l
i/ FRN_ \e
o\ 009907N /.:w

outstanding at the beginning ofthe year.



xl.

ANNDXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT (continued)

(d) According to the information and explanations given^to us a1d 
1n 

an overall examination

oftn" Uut^.i sheet ofthe Company, w; report that no funds raised on short-term basis have

been used for long-term purposes by the Company'

(e) According to the information and explanations given 1o us and on an overall examination

ii tn" frrr-"Tl statements of the Company, we report that the Company has not taken any

funds from any entity or person on u""o*i of or to meet the obligations of its subsidiary' as

defined in the Act. The Company does not hold any investment in any associate or joint

venture (as defined in the Act) during the year ended March 31,2023

(11 According to the information and explanations given to us and procedures performed by us'

i'."r.p"* iftit the Company has not raised loans during the year on the pledge of securities

held in its subsidiary (as defined under the Act)'

(a) The moneys raised during the year by way of-pubtic issue of non-convertible debentues

;;r;';;;i;Jly the comp;v foi the purpose for which those.funds were raised' though

idle/surplus funds which were not requiied ior immediate utilization were gainfully invested

in liquia investments payable on demand'

(b) According to the infomation and explanations given to us and on the basis of our

iiamination 6f the records of the Company, the Company has not made ary preferential

atiotmem or private placement of shares or debentures (fully, partially or optionally

convertible) during the year. Accordingly' clause 3(x)(b) ofthe Order is not applicable'

(a) During the course of our examination ofthe books and records ofthe Company carried out

in'u."ori-". with generally accepted auditing practices in India and according to the

i.f*."ii"" -o *plitations given to us, there havi been instances of fraud on the Company

"."*iL"Jr" 
n.. s,+os.z+ tatirs gefer Note 5l viii) to the stardalone Financial statements).

i,lo A^aiy the Company has been noticed or reported during the year' we have not been

informed of any such case by the management'

(b) According to the information and explanations given to us' no report under sub-section

iii ;i a;;ioi 143 of the Act has been hled uv ttre auditors in form ADT-4 as prescribed

unier Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment'

(c) As represented to us by the Management, there were no whistle blower complaints

received by the Company during the year'

The Company is not a Nidhi Company and hence reporting under clause (xii) ofthe Order is

not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 ofthe Comparies Act'

toit *ih respect to upp[*bt. transactions with the related parties and the details of related

lurw ti-*"t'iott huue been disclosed in the Financial Statements as required by the

appiicable accounting standards.

(a) In our opinion the Company has an adequate intemal audit system commensurate with the

size and the nature of is business.

(b) The intemal audit is peformed as per a planned grogram approve! by the.Audit

d-i-rin* 
"f 

if," eo-a of bireciori of tn" Compuny. We have considered the intemal audit

."po.tt fo. tn" y.ut under audit, issued to the Company during the year'

In our opinion, during the year the Company has not entered. into any non-cash^transactions

with its Directors or persons 
"o*""t.a 

*ith itt directors and hence provisions of section 192

ofthe Companies Act, 2013 are not applicable to the Company'

xll.

xlll.

xlv.

xv.



DHANI LOANS AND SERVICES LIMITED
Standalone Balane She€t as at 3l March 2023
(All amounts are in Indian Rupees in lakh unless stated otherwise)

ASSETS

1 Financial ass€ts
(a) Carh and cash equivalents
(b) Bank balance other than cash and cash equivalents
(c) lrans
(d) InvestDrents
(e) Other financial assets
Total financial assets

2 Non-finincial assets
(a) Current tax assets (net)

O) Deferred tax ass€ts (net)
(c) Property, plant and equipment
(d) Right-oluse assets
(e) Intangible ass€ts under development
(f) Oth€r intangible assets

G) Other non-financial assets
Total non-finan.ial ass€ts
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
1 Financialliabilities
(a) Payables

(I) Trade payables
(i) Dues of micro enterprises and small enterprises
(ii) Other than micro enterprises and small enterydses

(II) Other payables
(i) Dues of micro enterpris€s and small enterprises
(ii) Other than micro enteryrises and small enterprises

(b) Debt securities
(c) Borowings (other than debt securitres)
(d) kase liabilities
(e) Othe$ Iinancial liabilities
Total financial liabilities

2 Non-financialliabilities
(a) Provisions
(b) Ofternon-financialliabilities

Total non-financial liabilities

3 EQUITY
(a) Equity share capital
O) Other equity
Total equity
TOTAL LIABTLITIES AND EQUITY

The accompanying notes form an integral part of th€s€ Standalone Financial Statements.

This is the Standalone Balance Sheet refered to ir our report of even date.

As at
31 Mar.h 2023 31 March 2022

4
5
6
7
8

9
10

11(a)
11(b)
11(c)
11(d)

12

Akshay Kumar Tiwary
Director
DIN: 00366348

11,025.35

3,199.08
1, ,722.99
1,36,074.85

2198.60
2,89,20.87

41,959.90

1+975.06
3,U,4tt.23
't,56,357.43

3,120.59

5,50,867.4

15,700.69

77,O35.56

8,370.23

17,032.76
462.14

4,455.81

5,235.42

't7,163.85

47,187.74
5,659.29
3,973.95

317.19

3,599.21

3,O39.63

15

16

17
18

'1,O97,24

a,n4_96
s4so6.33

1,17,746.19
183a9.53

--'- 
,,13,61158

1,556.22

409O.33

19

m
7,412.78

969.24

z7a2.o2

2I
22

t118.80
3,95,147.15
qm255.93

__________3&l JL __________5,19,053JL

For Hem Sandeep & Co
Chartered Accountants :"-"'xd

For and on

Sanjeev

Memberhip No.: 089011

Place: New Delhi
Date: 26 May 2023

Whole Time Director &
Chief Executiv€ Officer
DIN:0?'405178

Placc Curugram
Date: 26 May 2023

___-_92!t61!L _g4tSl3g_

1,030.00

4,671.76

3L@7.24
7,194.97

4,564.58
7,04636

56,644.2i

ffiM pq\
9t l;qtry



ANNEXURE .B' TO THE INDEPENDENT AUDITOR,S REPORT (continued)
xvi (a) According to the information and explarations given to us, the company is engaged in the

business of Non-Banting Financial Institution as- defined r.rnder section 45-IA"oi ReserveBank of India Act, 1934 ('RBI Act") and is duly registered under section 45-IA ofthe RBr
Act' holding certificate of registration (CoR) as a Non-Banking Financial Institution withour
accepting public deposits under section 45_IA ofthe said RBI Act.
(b) In our opinion and according to the information and explanations given to us, the
company has conducted its business activities ofa Non-Banking Financial-company and is
duly registered under section 45-rA of the RBI Act, holding cerrificate of registr;tio; (coR)
as a Non-Banking Financial Institution without accepting public deposits undir section +s-re
of the said RBI Act.

(c) The company is not a core Investment company (CIC) as defined in the regulations made
by the Reserve Bank oflndia. Accordingly, clause 3(xvi)(c) ofthe order is not ipplicable.
(d) Based on the information and explanations given to us and as represented by the
management of the company, the Group (as defined in core Investment companies (Reserve
Bank) Directions, 2016) does not have more than one CIC as part ofthe Group.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation ofthe statutory auditors during the year.

on the basis ofthe financial ratios, ageing and expected dates ofrealization offinancial assets
and payment of financial liabilities, Asset Liability Maturity (ALM) panem as disclosed in the
Notes to the standalone Financial statements, other information accompanying the standalone
Financial Statements and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any miteria.l
uncertainty exists as on the date ofthe audit report indicating that company is not iapable of
meeting its liabilities existing at the date of balance sheet as ard when they fall due within a
period of one year ftom the balance sheet date. we, however, state that this is not an assurance
as to the fufule viability ofthe company. we further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date. will get
discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions
related to corporate social responsibility in terms of section 135 of lhe Act are not ioplicable
to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) ofthe Order are nor applic;ble.

xvllt.

xix.

Membership No. 08901 I
New Delhi, May 26, 2023
UDIN: 2308901 lBGYEYK6l60

6"J!gd
-.'/ \o
*l | 
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DHANI LOANS AND SERVICES LIMITED
Standalone Statement of Profit and Loss for the year ended 31 March 2023

(All amounts are in Indian RuPees in lakh unless stated otherwise)

Paficularg
I lnaome from operationB
(i) Interest income
(ii) Fees and commission income
(iii) Net gain on fait value changes

(iv) Net gain on derecognition of financial assets

Total lncome from oPer.tions
II Other income
III Total Income (I + II)

Mxpenses
(i) Finance costs
(ii) F€e and Commission expenses

(iii) Net loss on derecognition of financial instruments

under amortised cost cat€qorv
(iv) Impairment on financial inshument-s
(v) Employee benefits exPense
(vi) Depre€iatio& amortisatlon and impairment
(vii) Other exp€nses
Motal Expenses

V [,oss before t r (III-IV)

vI Tax Expens€:
(i) Current tax
(ii) Deferred tax credit

vll Loss for the Year (V-VD
vI[ Other Comprehensive Income

(i) Items that will not be rc.lassified to statement of pmfit and loes

(a) Remeasurement of defined ben€fit plans

(b) Income tax expense relating to above items

(ii) Items that will be reclassified to statement of profit and loss

(a) Changes in (air valuation of fin6ncial assets

(b) Incom€ tax expense relating to above items

Other comPrehensive incomdloss) (i + ii)
IX Total comprehensive loss for the year (VI[+VIII)

x Earnings per equity sharc (face value of { 10 each)

Basic (t)
Diluted (a)

The accompanying notes form an integral part of these Standalone Financial Statements'

This is the Standalone Statem€nt of Profit and l-oss referred to in our report oI even date'

Year ended Year ended
31 March mzt 31 March 2022

24

27

73,976.55
19,630.00
7,721.93

41,386.63
17,914.35
7,804.22

124.18

31334.48 a\29.8

22,606.32
485.01

28
29

30

31

32

34

10,813.40

36.49

7,737.49
23,'230.L
1136.95

15,&54.77

'2b,572.62

28,042.14
6,c/.}4.97

25,576.61

(m,26s.431 (24,857 .79)

972.17
(244 68)-

(28.29\
7.12

L69.67
(42.7O)-

(6n.nl
169.s6

(n.48)
(23 48)

(30.12)

ln.Dl

009907N

For and on

Whole Ti.'r'e

the board of directo

Akshay Kumar Tiwary
Director
DIN: 00366?"48

Company Secrelary

Place: New Delhi
Da.tt'.26May2023

Chief Executive Officer
DIN: 03405178

Place: Gurugram
Datet : 26 May m23

ffi

For Hem Sandeep & Co

i I ill')-.l'l *

\*#
Raiee\Loctan Agrawal
Chief Financial Of f ic€r



DHANI LOANS ANDSERVICES LIMITED
Standalone Cash flow Statement for the vear ended 31Mailh 2023

(Al amomts are in Indian RuFes in lakh ur ess stated olhetwise)

Cash flow ftom operating activiti6:
Net loss before ta;

Adiushnents for :

Depreciahon/amornsation
Loss on dere€osnition of proPertv, plant and equiPment

lmpanment on financial nrstuments
P.ovision lor Fahnh and €omPensated abences
Interest income
lnterest €xp€nses
Interest on l€ase Liabilities
Profit on fair valu€ changes

hofit rffognised on sle of assigned porlfolio
Ercess provisionfor expeNes and liabilities }'ritten back

Loss on sale olloan portfolio through assignment

Gain on modification/dere.ognition of financial assets

Ef{ertive int€rest rale adiustm€nt for financial insEuments

Loss on modification/ der{ognifion financial

instfuments under anrorti*d cosl categorv

Share based PaYments to enplovees

Operating loss before workingcapital 
'hanges

Adjustm€nts for:

Other financial assets
Other non finm€ial assets

Irade Parables
Othe. Pavabl€s
Other financial [abilities

OtlPr non financial liabilties

Cash seneraled froty'(used in) operntinE "tivities
lnteresi received
lnterest pard
lncome tarespaid (in luding taxdedu'ted ai source)

Net cash senerated frcm operatins activ ities

B Cash flows from investins activiiies:

Purchase of property,plmt and equipm€nt' intangible

assets under de!€lopm€nt and intangible assets

Sale/fur.hase) of investments (net)

Int€rest r€ceived

(20,2b5.41) e4,457.79)

5,136.95
7IO.O9

7,737.19
281.69

(13,976.55)
9,703.09
1,000.7,1

(1,727.931

(s,675.1.4)

1,390.15
(\,479.06)

(4.28)

36.49

(3,905.79)

6,004.97
95.52

26,512.62
867.83

(41,386.63)
20,812.38

1,627.37
(1,804.22)

(121.18)
(600.20)

5,343.92
(8s2.88)
299.73

Net cash senerated from investing activiiies

Cash flows from financins activities:

Pl(reeds from issue of preference shares (in€]udins pre un)
Redemption of preference shares (in€iudins piemum)
Proc€eds lron ctebt secuities
RcDaIment of debt secuJities
lrdeeds norn bonoh inst other thdn ilebt se(urhe'
Reparment of borrowinqs other than debt srDtrhes
PaYment of lease liabilnes

Net cash used in financing activities

Net dec€ase incash and cash €quival€nh (A+B+C)

Cash and cash equivalenbat the beginning ofthevear

Cash and cash equivalentsat the €nd ofthe vear (D + E)

9,576.44
(32,019.33)

9,340.37
17,79,766.96)

12,705.911

Ir35575.38)

(30,934.55)

.11,959.90

11_05.35

1,888.54

13,670.11)

33,943.25
(21,365.17)

(3,131.23)
___-____-__is?wl

(5,162.27)

86,393.26

/.57,654.47)

99,614.37

67,262.56
(61,262.56)
19,057.22

(41,{48.50)
52,500.00

(7,73,2s6.U)
(3,8,16.9{)

------- ol.9esr6r

____--------4182!-

2,502-97

- 

------]2P}(5.ss8.6s)

13,064.15
17,733.32

{1,183.64)
882.11

(3,3s0.10)
(19,168.28)

(1,286..r0)

71,517.72
11,739.15

2,190.36

167.24J
1,611.34

(6,136.97)

1,057.47
(r.5b4 87) 7,1n 38

52304.47

29,810.20
(9,730.91)
(u18.49)

------------ 80 96

(1s3.e1)

22,004.51

fi\M



For th€ year endeal For the year ended

31 M;rch 2023 31 March m22

Re(onciliation of.ash and cash €quivalents as above with other bank balances

Cash and Cash equivalenb at the end of the vear as perabove

Add: Fixed deposits with original matutity over 3 months

2 Cash and cash equivalents as at the end of the year includei

Cash in hand
Balances with banks:
- in current accounts
- in term deposits with odginal maturitv of kss than three months

Cheques on hand
Cash and cash equivalents at the end of the year

3 For djsclo€ures relating to changes in liabilities a sing ftom financing activities' refer note 47

The accompanying notes folm an integral part of these Standalone Financial Statements

This ir the Standalone Cash Flow Statement referred to in our report of even date

c.sh and cash equivalents and other bank balance as at the end of the y ear 

-74'@

NTL 
^uouu.""n 

now statement has be€n prepareal under the " Indire€t M€thod " as set out in Indian Accounting standard (Ind As) -7 'statement of cash

Flows, as sDe(ifi€d unde, s".ti.n rgr .it'iJo-panies AcL 2013, read with Rule 7 of the comPanies (Accounts) Rules' 2014 as amended

DHANI LOANS AND SERVICES LIMITED
it ia.f."" c."ft n.- statement for the vear ended 31 March 2023

(Atl amounts are in lndian Rupees in lakh unless stated otherwise)

11,025.35

3,199.08

0.77

70,366.m
348.08

4"t,959.90

74,975.06

--------8654fi

0.32

31,m7.22
10,752.36

41-959.90

For Henr Sande€p & Co

?"S[
For and on

Akshay Kumat Tiwary
Diiector
DIN: 00366348

Raie€v hln Agrawalffi
Company SecretaryChiefFi ncial Officer

Placer New Delhi
Date: 26 May 2023

Whole Time Director &
Chief Ex€cutive Officer
DIN: 03405178

Placq Gurugmm
Date:26 May m23

p*\
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DHANI LOANS AND SERVICES LIMITED 
,-r"i.l 

io sr.rnauron" rinon(iil st'tements for the v€ar€nded 3l Mnrch 2023

L companv overview ld,r.^nrn,nw in.omorated under the provisions of the companies Act,1955 ancl $
;"""i;;;;'i s";;i;"s Limited ('the comPanv') is a Pubric rimited conPanv rncorPoratec

eneaqed in the business of rinaicing ano m,";tiig reiated activities. The company is a non-tleDosit mcepting Non-BankinS Financial companv

' BFC-ND,and i5 reqi'tere'l a\a N"n-Bdnki;8;;'"il;<li't-;;dn; -* 'he-Reserve 
Banr or In'li'' ( RBI I rDd;r se(tion {tlA of rhe Feserve Banr

oflndid Act, loS4 The Compant * 'r'n1l' "al"l"J" "'r 
iE regrcrercJ office 

's 'ituated al l/lr' Fir5t Floor' Idst rdtel \agdr' Neh Delhiwesl

D€thi -110008

Z Basis of PreParation

$i:i:'ffil,'#"'i:lJstatements have been Fepared in accordanc€ y,l ""^'i1tr.*.:::i:i:iT::3Jil?,fl"f*iix:omeanrs
(tndian Accounting stand".oq 

"",*, 
,urr, 

"" "r*i.iiJuy 
,r," c.-p""i"" o.ai-Ac{ounting standa;dt Rules, 2016, notified under section 133 of

the Act, other ielevant p..ro,."" ", 
*" 

^., 
in" ni""-*-dr;.. -n."-Banking Financial c"ompanv - svsremi(allv LmPortant Non-DePosit taking

company and Deposit ta*.g a.-p-y t*"**" u"i-*l oi;."", zot. * "-""d;d 
fr_om_time to;m€ (ihe RBI Djrecions' 2016 ) and notificahon tor

rmolementarion or rndia" o...".*, ,*o-i"",1"'1o1"i".-our'rror-rortto DoR(NBF9 ccrD No los/2270706/zoleao dal^1^t1.""'n "
1'niat No*icatton for rmpt€menration "r 

r.J es;j i**a ty nir. rt'" companl uses accrual basis of accounting €xcept in cas€ of sisnificant

nn.errainhes and other accounting pnn"p*" g.."*iiy ".*p;O 
in lndia. Any ;PPlcabon guidance / clarifications/ dir€{tioru issued by RRI o' other

regulators ar€ implementea as ana .,rre" t ey?rei",'"i7lipin"r". rre companv rras u,ifornrrv aPplied the accounths Policies for all tre pedods

presented in these financial statements

Thesestandalonefinan€ialstatementsfortheyearended3lMarch2023wefeauthorizedanltapProvedforissuebytheBoardofDifectorson:26
Mav 2023

(ii) Pr6entation of Standalone firancial stat€n€nrs

The standalone Balance sheet, standalone state-ment of Profit and Lrss and standalone statement of changes in Equity are PrePared and Presented rn

the format prescrib€d in th" ot*"" ut .r r.i."i"t" iir .i,r," ,q". rr'" s""aabne statement of cash Flows has t€en piepared ancl presented as per

the requirements of tnd Ar. o *--"ry ol .."'Jl 
"""r 

*..,-n"g p.lni"" and other €iptanatory informatron is in accordance $'ith the comPanies

irndian Accountins stancr*d, R"1"", ,01s 
"s 

.;;i;;-*i", s".,i.i. r:: .r,r'" Act incl;dins ap;fi.able Indian Accounting standards (rnd As) and

accounung p.incipies ge"erall]' accepied in lndia

$li i;*:"i,l"T'J#ilJ"'*enb have been prepa,€d on goins concern basis in :"-d-': rll 1'j:l"P.s-lr'"':"'::*.:T'"i'i":Ti:"' 
- *'*

Fu re, rhe stanatalone ft"un.iur 
"tut"-"r,t" 

iul"L"" pr"pl."a-on t'i.tori.al cost basis€xcept foi €ertain financial assets and financial liabilities and

share based payments 6hich are measured ai fair valuei asexplaine<t in relevant accounting policies

3. Summary of sigdificant accounting Policies

Th€gtandalonefinancialstat€mentshavebeenPrepare.tusmBthemattria|a.coutingPolici€sandmeasurementbasessrmma]isedasbelow.These
p.Ui* 

"." "ppf"U -*tstently for all the Periods Fresenre'l rn the siandalone 6ndncialsLatements

a) Prop€riy, Plantand equiPment

RrcoSnitiona' inihdl |easurc,|1et|l

Propety,PlantandequiPmentarestarcaattheircostofacquisition'ThecostcomPrisespurchasePrice,boowingcostifcaPitalizatloncritcriaare
met and dir€ctly aiiribururrt" .o"t or u.i"g,ng *" *""i ,. * **r*g -"ardon for the intended use. Any trade alis'ount and rebates afe deductecl in

ar.rivinS at th€ purchase price. subsequent.;osts are included in the asset's carrying amount or re.ognised as a seParate asset as aPPropriate' onlv

o,hen il is probable that .tu," "..""r-. 
,"."ri" associated hith the item wili fiow to the company. All other reParr and maintenan'e 'osts 

are

recognised in statement of Pio6t and loss

subequenr costs are inctuded in th€ ass€rs carryrng amounr or recognise.t as" sepaJate ass€t, as appropriate, onl)' when it is Probable that tuture

economic benefirs asso.iateat (.ith the item mlt ftow to the cornpany anil the cost of the item; be rneasured reliably All other repair and

naintenan€e costs ar€ recognised in statement of profit and loss

Subsc.tuolt 
'1.4s 

/.,8,1t (le1rcaatiat1 u'than, useful lir''s atul t'sitLnl lalue)

P|oPelty,PlantandequiPmentaresubsequend-\,measuredatcostlessaccumulateddePleciationandimPanmenttosses'DePreciationonproperty,
plantandequipmentispro"ia"aon$,""tui-gilii"i-"$,.a."".,r'",r"rulifeoftheassersasprescribeduncterPa'c'ofscheduleIIoftheAct

ffichthea5setisreadyforuseorti1lthedatetheas5etisso1dordi5Fosed.
The residual values, usetul lives and method of dePreciation aie revie{ed at the end ofeach inancial }'ear'

frhw



DHANI LOANS AND SERVICES LIMITED
ii,i"j ii 

-si*ir;.;;i""nciar 
statements ror the vear ended 31 March 2023

3. Summarv of sisnifi.ant a.courtins policies ('ontinu€d)

il',',:"i':[f."''" p'in,dn.,equpmentdnd:"v.,{i.-"rliiii::.':,:.T:::,'"::'"i'il:*:,',.T.T"1;T::1,.:'J;[,T:['il:"*"^'
lPnefits are expected hom rts use or olspsar. Any gain or ross arring on de'recognition of the"asset (ca]€ulated as the difference bet('een the net

dis.osar Dro.eeds and rh€ carrying amount of th;;:*G;";il;; ;'*e staterneit of pront and 1o5s. when the asset is derecosnised'

b) Intangible assers

ffi#ii!"J#lg'# I"jlT'"iii'"o.*, * *n"oition. rhe cost.omprises puri:hase price includins anv impot duti€s and other taxes

those-subsesuentlv recov"r"tr" r,.- t"*4" 'i"t-io'ii""j' 
u***"g *"t ii 

'aPitalization 
criteria are met and direcdv attnbutable cost

the asset to iis wo;king €ondition for the intended use-

l.j.es a d ftsiduol '041ue

period is revised to feflect the changed pattem' if any'

TheComPanyhaddeveloPedasoftwaietha]isuse.lioen}lallcethe.omPany,sbusinessine-walletsegment'Usefu|lueofthdtsoftwarew€re
estimared 4 vear basis the expected economc oenefit hom the software . However, the company has ieassessed the exPetted pattem of consumption

;il;;;';";;" ;inical estirnate of the software and expect benenrs wil flow to the companv till 10 veals'

c) Intangibl€ assets und€r developm€nr

]ntangib]eassebsunderdeveloPmentrePresentsexPenditureincunedinrespectofintangibleassetsundefdeveloPmentandarecarriedat.ost'Cost
includes devetopment cosr, boro{,rng .*o "ra'J", 

dire.t expenditur; n€€essary to create, produce and PrePa:e,,the. ass:l to,b€-capable ot

operating in the manner in,""o"o oy -unug"-*i ir,""" *" ,".og"ir"a u" u""ets when the company can demonstrate folo$dn8 recoSnrtton

' the de vFloDmFnt . ost\ can be mea\ured relrabl)

Lhc oroiect is r.chnicallv dnd commer(rally rca'ible

t he I ompany intends to dnJ ha5 tutfi(ienl re'our(e\ to I ^mPlcte 
lhe rolecr

The Com;an; has the abilitv to use or setl such intangible asset

rhe asseir^rli generate probabl€ tuture economic b€nehts

Amorlisahon of the asset begins s hen deveioPment is complete and the asset is available for use

d) Revenue te.ognjtion

Revenue(otherthanforthoseitemstos'hichln.lAsl0gFinanciallnsnumentsareaPPlicable)ismeasuredatfahvalueoftheconsiderationre(eived
or receivable. Ind AS 115, Revenue from contracrs with c,stom€n, ouitines a single comprehensile model of accounting for revenue arising irom

contracls \{ ith customers.

lhe LomPany recognises revenue rrom connacts witn customers base'l on a tive siep model as set out in hcl A5 U5l

Stepl:Identif,vcontrac(s)withacustomel:AconhactisdefinedasanagfeementbetweentwooimorePartiesthatcreatesenfolceablerightsand
otiigations and see out the criteria for every contract that must be met-

StcP2:ldentlf-vpetformanceobligahonsmthecontractAFerfofman.eobligationisaPromiseinacontracts'ithacustomertotfansferagoodor
service to the customer'

stcp 3: Determine the nansaction pdce: r he transacrion plice is rhe amount of cosideration to which the company exFcts to be entided in exchange

i",'o"*r"*i.g p-"'i*a gcnds oi services to a customer' excluding amounts coltected on b€half of third parties'

Step4:Allo(atethetransa.tionPncetotheperfolmanceobligalionsinthecontladFora'contractthathasmorethanonePerforrnanceobligauon'the
Companv all@:ares the rru*u.tion prr." to "J 

pedormanc;blgation in an amount that depicts the amount of considerahon to (hich the Companv

eroects to be enti ea n exchange for satisfying each Perforrnance obligahon'

SteD 5: Recosnise r€venue when (or as) the ComDanv salisfi€s a Derformance oblisation'

The Company recognises revenu€ from the following sources:

Interest consists of comiderarion for the hme value of money, for the credit risk associared with rhe principal amount outstanding.durinS a parhcular

period of hme and for other basic renotng nsks and costs, as well as a prorit margin. tnreresr income are recognised by apPlying the effe'hve mrerest

method(EIR.)tothegrosscar,Vmgamounloffinancialass€tsothelthancredit-impairedassets,CalculationoftheElRincludesallfeesr€ceivedor
cost incurred that are incr"-".r", ".o 

o"*,ty "**ri"iJi.-in"'"lo""un'. 
.r a financial **t. when a financial asset becomes credit-impaired and

i, rherefor€, regarded as,staSe 3 , rhe comp;ny recognises the interest to the extent recoverable lf the financial assets cures and is no longer credit-

impaired, the ComPany reverts to recognising interest income

6ndncidl assets lor subcequenr med'urement dr fdrr vdlue d!ough profrt or lo*t rF\'l I'L) or

.;;; i';.;";; '";.s"'"J 
gain, on r.ir varue change nr n"onc'at a*'s -*surcd ^21

of bringing

through other

6.,, ,"2--*nM
Ihe

at IVIPLand FVOCI on n€t basrs

gains on



DHANI LOANS AND SERVICES LIMITED 
-

i.i.l i. s,""a"r.* fi*n( i'l 'r'lement< 
for lhe ve'r ended 31 Md(h 2021

3. Summarv of sisnificant a(counti ns policies lcontinuedl

';;iiJll'ill,-J 
" '""-n,\e.r 

when rhe Lompany.5 nsht ro ,e.eive div,den,r a rcrdbr,sheJ bv rhe reporrins date dnJ no s'snificanr unLFrt'tu1tv ac to

.ollectabilitv e{sts

i.,.1.6 dnLl.o tnissio'l jttcon? 
'.-red ar faii value of the consideration received or receivable Revenue is iecognis€d as and when the

Revenue hom fee and comnnssion ls measur

companv satisfies the associated 0".,..^J"";;;;; "..-a""* "o,r' 
the identified contract hith th€ custome$ and when there is no

unceitai"ty i" the 
"tiit"ate 

realisation/cotlection

Jliii':'gll;i;l'{l'li;:it dirsnmen*ranrd'tron\ comPrise rhi Lritrer€n( e b:T 
"."' ":.'ll:'*' 

* *e rodn Porrtorro dnd the dPprrdbre rdte ar h h'ch

;ill.;;::,;-il;.",t..1r-;1"*;i:';hj:'1h.,];';,u;3*.il;;lm:::1,'."::'!?JllJ$.:'J,11ff$i'H:lll""":""1
:;J",.::";T1::l"1$:,1iil'X1'Ji".lll,li,lii"J;:;il:5ffi;,';J;;'", ii.,".i"r **, rts evaruated and adiusted ror ECL and expecte'1

*...::il::X;::." dir€ctlvattributabre.tothe***t!::i111::':11"i::i::::,H13li?":"fi':t:ff"iTilT,l"T*1T:":'"**--"
ready for its inrenited us" 

"ur", 
u." .up,tu,o"a. *rrowi;g cosrs consists of int"'""r una otr'""i't ir'ut the company incurred in l:onnelbon with the

borroh.ing of funds. A q"U"n., **. * ..1 rfi, "?""i-tty1"u.. 
*o"rtial period of time to get ready for its intended use' AI other bo o{ing

i"." ","i1'".*Ji" 
tl'" s,ut"-""i or p'orit uJr-o"s as incured basis thc effective inter$t rate method'

0 Ti\alion

TaxexpenselecosnisedinStatementofPlofltandLosscomprisesthesumofdefeedtaxandcurrenttax€xcepttotheextentitrecognisedmother
comprehensive income or direcdy in equity

Currenttaxcompnsesthetaxpa},ableo|re.eivableontaxableincomcorlossforth€.yeafandanyadiustn€nttothetaxpayableorrdeivablein
respect of previous years. crrr"", o- * --p"J in accorttance $'ith rclevant tax regulations The amount of current tax Payable ot receivable is th€

hest estimatc of the tax a^.*.r 
",p".,"o 

,. i* f",; or received after coNid€rins uncertainiy related t" -j:l" tj:"]^'j,llJ turrent tax reratins to

itemgrecognise.louisi.l€protltorrossrsrecogni'sedoutsi.lePio6to|loss(eitherinothercomplehensiveincomeormeqult,v)'

current tai assets and liabilities aie otlset only if there is a legally enforceable righr to set off the recognis€d amounts, and it is intended to realise the

asset anci settle th€ liability on a net basis or simullaneously

DeferrediaxislecognisedinlesPe.tolremPorarydiflelences}et$'eencarlyinsamountofassetsanclliabilitiesforflnancialrePoftinSPu]posesand.;'.;;ri;; ";"".", ":".':;:::':r{i{i;:il1*il::,:'#:";:Jfi;;n:::*1":;r*,::.i:il:,'l"lii1lll.Tfi'"il"*llT}.""i
temForarv differences to the ertent it is probabr€ rnat ne luur::M":' l:'l : , ^- ,^.-" ",- '-"^.--. ".a ",-."... and soecific lirnits on the use of anv

on the company,s foreca", r r**.p*"r,ij,Jo, ,11"""a r.. "ig.ft*"r 
non-Laxable income and expenses and specific limits on tr

unured rax loss. unrecognisea oererre,r ta* as3J"r"'*-,i""*"a 
" 

.i.r, *porting dare and are recognis;d to the extent rhat il has b€€ome probable

*"i*t." t-t" pr"ni $'ill allo$ the d€fened tax asset to be iecovered'

Defen€.llaxassetsan.lliabitihesaremeasuredatthetaxratesthataleexpectedtoapF]yinthe!,ealwhentheassetisrealisedorth€liabilltyis
setled, based on iai rat* i..u o, ,"*"1 ,n"in"r" *"n 

"r,*t"a 
o. 

""r"tuntively 
enactei at the reporting date The measurement of defered tax

reflects the tax consequen 
"" 

,n", *.",ra ,"ri"-l J", irre manner in u.rricrr *re companv erpecs, at rtre,eportrnS 
'{i:te IL:colerlr:etLe 

the carvins

amounl or irs assets and rnonto*. ,"r".* r, 
""""i" ".Jrnoutu* 

*" 
"toet 

onty ir tle'e is a tegallv enlorctable flght to set off the recogirsed

amounts, and it is inteno"o ,. ,"",*" o.," i* -i settre rhe liabifitv on a net basis or simdtane;u"iti 
":j:1]:1 :::1"]:::i.ro 

jtenrs re€osnised

outsidestatemento'Piofi.*a.**.*"g.i*a.ubidestatementofFlofitor]oss(eitherinothercomprehensiveincomeorlnequnyj'

g) EmPloYe€ benetits

Short-lerm emPloyee b€nefits

short.t€rmemployeeb€nefirs€omPris€otemPtoyeecostssuchassa]arie'bonusetc.lsrecognisedonthebasisoftheamountPaido|Payableforthe
period cturing *'hich services are rendered bv the emPlovee

Oth€r long{erm employee benefits .ra in }he nih,re .f tonsrrm emptove€ benefit plan.

The Company also Provides the beneht of compensate'l absen'es to its emplol'tes $hich are in the nature of longtrm emPlo've€

Liab ir! in respect of comp"*","d .*"".;" ;.;;g o* "* ""p""a 
. 

"'a,le.l.ner,one 
vear from th€ balance sheet date is estimated in the basis

of an a.ruariat valuation p".r..-"a ry ". "a"f".a"-nt 
uctuury .,"ing ttr" prole.tea u*t.aejlt method as on the rePortiflS date Actuarial gains ancl

losses ansins tuom past e,p***" *o.n".g"it.;;";t;;"*d"* ";e 
crra,ge,l to stutemnnt of Profit and Loss in the vear in $ hich such sains

or losses are deiermined.

Post-€nployment benefit Plans are classih€d into defined benefits plans and defined contnbuhon plans a5 under'

Ddined conrribution Plans

TheComPanyhasadefinedcontributlonPlansnamelvprcvidentfund,}'ens-ionfundandemPloyeesstateinsuiances.heme,'Ihecontributbnmac|e
bv the Companv in resp€€t or tnese Prans dr€ charged to ihe Statement of Pro6t and Loss

D€fined benefit Plans

rhe cornpany has untuncl€d s,atuitv as dehneli b'lTf".f,:l :'l:l-"-ilil::1','ii:i::l:,*:fiJ1:i::'J"Jl"liTi:::'iifi?[i:lJ:i:'J']ii:rhe companv has untund€d sratuitv as dehned!efi:"11,iiil':r;;TjJ;,'r* i.il.." ir,"li r". aefined benefit plans as the present varu€ of the

:l::::i"ffiH$'-'-,""":"1";:1il-'::::ll;::";J;:;:::Jlr::'y::::::li":j'1,*;::''".xlt'-sdx"*''*
1"- ."--"i....*1,"" 

"r 
the Lia;ilitv are includcd in other comPrehensive income



DHANI LOANS AND SERVICBS LIMITED
Not€s to Standalone financial stitem€nts for the year ended 31 March 2023

3. Summarv of sisnificant accountins policies (continued)

h) Share bas€d Pnynients

share tased comp€nsation t€nefits are provided to employees via Dhani services Limted ('Holding company') EmPloyee stock oPtion Plans

(ESOps). The employee benerrts expense rs measured using tie fail value of the employee_stock options ard is r€cognised over vesting period with a

corresponding increase in 
",t"ity. 

rh" *"t "g;;;l 
i" ,r""r"1g1 *1 

" 
r51 

1ll 
th;ipecified vestinS conditions aie to be satisfied on the exercise or

ft€ e;pbye;bck oPtions, [reemproyees or*e ComPanv billbe a]lofte'l HoLdlngCompanv's equitv shares

1 ""til$Ti,l!{#:lr'H;1frff*"** 
*non* *"re is any indicarion that an asset tnav be impaired. rr anv such indication exists. the

company estimares rhe r*."","0r" "-."", 
.i ,r," *""t. n".o""rutr" ."*nt is hiSher of an asser's net sering pdce and its value in use lf such

re{ovemble amount oi the asset or tne recoverable amount of rhe cash generating unit to which the asset belongs is less than its carrying amount' the

carryingamountisfeduce.ltoitsfecoverat'leamount-ThereductionistfeatedasanimPairmentlossandisrecognisedintheStatementofProfitand
r_oss. rf at rhe reporting d.," ,r,"r" * 

"" 
,.o,."r." ii", ir 

" 
p*"i.*ry *"*sed impairment )oss no longer erists, the iecoverable amount is reassdsed

and the asset i-s reflected at th€ r€€overable amount

t) Impaiment of finan.i.l assets

iilJ ffi""" 
"u.*, " 

,three_sta8e moder for impairmenr based on changes in credit quariLv Eince initial recognitron as sunrmadsed below:

Stagel(1'3oda)''includesloanassetsuatnavenothadasiSnifi.anlincrca*in.reditrisksinceinjtialre.ognitionorthathalelowcreditriskaLthercPorting

loanassetsthathavehadasisnifi.antincrea*lncreditrisksinceinitialNognitionbutthatdonotha!€oiie.t'tee!iden(€of' Stage 2 (31 90 ddrt incltdes

' Stage 3 (mote than 90days)includes loan asets that have objec tn'e evidence of imPairmentat the'ePorting date

TheErpecledCrectitLoss(ECL)ismeasuredatl2-nonthECLforStagelloanassetsandallifetimeECLfolstage2andstage3loanassets.FC]I,isthe
produi of the Probability of Defautt, ExPosure at Default and Loss Given Default' defined as follows:

ProbabilityofDefault(PD)-Thel,Dreplesentstheli}elihoodofaboiroweldefarndngonitsfinancialobtigation(asper,,Definitionofdefaultand
credfimpairelt,, above), etther over the next r z months (12 months PD), or over the remaining lifetime (LiJetime PD) of the obliSation

LossGivenDefault(LGD)-KjDrePresentstheCompany,se)(P€ttationofthe-extentoflossonadefauttedexposure.LGDvariesbyLvP€of
..r"*p-,y, ,ye* *j preference of craim ana availability of cotlateral or other credit supporr'

ExDosur€atDefault(EAD)-EADisbas€dontheamountstheComPanvexp€ltstobeowedatthetimeofdefault.Iorarevolvingcormitment,the
comDanv includes the cu....t,i-*" b"h*;i;; *y r""r*' "-""'.,,i'" 

rs expected to be drawn up to the cu.rent contractual limit bv the time of

aefault, shoutd lt occur-

folwardlookingeconomicinforrnationisincludedindet€rmjninSthel2-monthandlifetimePD,EADandLGD.TheassumPtionsuderlyingthe
expected credit loss are monitored and revieh€d on an ongoing bas$

fl1#Ii':1'#:*"' rinanciar assets, the companv r*:""'r, ty.""d1-Ti-.'l*::T:*"::::,i3:*""",ff:i*3;li::1.i.1*" -'*'
recognition. rf the credit fo* n* 

"., -***" "tgii,iJ"*y "*" 
inioo *-gnition, the company measures th€ loss atlowance at an amount equal to

12-month exFected credit losses, etse at an amouit equal t; the Lifetime elPected ciedit losses

t\4lenrr'dungttusas\e5\ment'lhe(omPanvuse\the(hdnSeinlheri.|of.i.leldultoccuringoverlhee\Perted|ifeoflhPiindn('ald\5elIomd|e
ihat assessment, the comp""y .. p*"" ,n. it .i 

" 
a.i"1,'r, **.r"g .. ,te financial asset-as at the balance sheet dat€ $lth the rrsl of a dcfault

oc.urring on the financiat *r", u. u, rn" ou," Ji'iJ*i'"."g.to.. *,i-nside6 reasonable and supPortable infomation, that is available without

undue cost of effort, that is incticahve oi slgnificant increas; in credit isk since intial recognition. The company assumcs tl'at the credit risk on a

financial asset has not increased significantly since initial recognitiofl if th€ financial asset is rlitermined to have low credit ri5k at the balance sheet

i[:;yf, **" are written orr either parlialty or in treu enriretv to the e\t€nt that.there is no realistic P{ospect or recovery' Anv subsequent

re.uveric\ are (rr.llle,l to lmpalrment on hnancral Inskum'nt 'n statem nl ot Prolrt dnLl iocs

k) Cash and cash equivnlerrs

cash and cash equivalenrs comprise cash on hand, dernind deposfts and shori-term highly iiquid investments (certificate of dePosits) that a]€ readilv

convertible into known a-."* * *"n *o *nt.i -" "'oj;,'. 
* -.tg"to.anr rrk oichanges ln value For cash.flow statement PurPoses' cash and

cash equivatenrs inctudes bank overctfafts that are t"puyuur" on a"lnu"Jund form an integral part of the comPany's cash management

e\
;l FRN- \.*l\ oosoozt't 7 o\#

f\
RI.r,9



DHANI LOANS AND SERVICES I IMI TTD
Nol€! to Srr ndalone finr nda I starements for I he ) err ended 3 | March 2021

3. Summary of sisnificanr accountins policies (.ontinued)

l) Equity inveslnent in associarVsubsidiarie5

Investments rePresenthg equit interest in associate or subsidiades is measured at cost in accordance with Ind As 2T,separate Financial Statements,.m) ProvisiorB, contingent ass€ts and conting€nt liabiliti€s
hovjsions are recognised only when there is a Present obligation, as a result of past events, and wh€n a reliabte esriinate of the amounr of obligationcar be made at the rePortinS date These estimates are reviewed at eacn rep-,i"g au,"una ua;r","a to reflecl the cunent besr estinates. Irrovisionsare discounted ro their present vatues, where rhe time vatue of rnorev js maierial.

Contingent tiability is disclosed for:' Possible obligations whi.h wilrbe contirmed only b) tutureevents notwhoty w.hin the.ontror or thecompanyor' Presnt obligations arising f.on pdstevents wheiE it is nor probabte thatan ouulow ofrcsourceswil be reqlird to settle the obligarion o.a.etjabte estimateofthe amou nt of rhe obligation (annor be nrade.

contingent assets are neither recognised nor di$losd except $hen realisation of in.ome is !i.luauy.errain, retated asft is disloed.
n) Financialinsrrum€nrs

A Financial instrument is any co.tract lhat gives rise to a financial asset of one entiry and a hnanciat liabiliry or equfty instnment of another enhtv.
hnial rccognitia and measutemenl
rinancial assets and financial liabiljties are recognised when the company becomes a parry to the .ontracrual provisions of the financial nstrumentand are measued initially at fair value adjusted for transaction costs. sub6eq,-r"t't -"u"r'."-"nt or rinancial assers and financiat liabiliries is des.ib€d

Non-derivative financiat ass€ts

Stubyqunt n.asu/.rknl

i Finarcial assets carried at amortis€d .ost - a fiiuncial rsser is measur€d a he amoftise.t cost if both the following conditiors ar€ m€r
' The asset is held within a business model $ hose objective is to hold assets for colecting conractuat cash flowe and' Contractual tems of the asset Sive rise on sp€{ified dates to cash flows that ar€ solely payments of pdncipal and interest (sppl) on the prncipal
amount ourstanding_

After imtial measurement, such financial assets are subsequently measured at amortised co€t using the effective inrerest rare (EtR) merhod. Amortised
cost is calculated by taking into account anv discount or premium on acquisition and rees or costs that are an integrat part of the EIR. 

.rhe 
EIRamorfisalion is included in interesr income in rhe Statement of pro6t and Loss.

ii. Fimncial ass€ts canied rr fair vrlue through other comprehensive incom€ (FVOCI):

A hnancial asset is m€asured at FVOCI jfborh the foliowine conditions are met:
(a)The ass€t js held r-ithin a blrsircss model $hos€ obtech;e l! to hol,l as5eB forcoltecbng conrracrual cash flows and selling financiat assels, ancl
(b) contractual tenru of the asset give rise on specified dates to cash flos's that are solely payrnens or principal and interesr (sppl) on the plnlctpal
amount outstanding.

FVOCI instruments are subsequently neasured at fair value wjth gaiN and losses arisinS due to changes in fair value rccognised in oct. Interest
income and imPairment gains or losses are recognised in the stat€ment of profit or loss- wien the financiat asset is derecognised, the cumurahve gaDor loss previously recognised in OCI is reclassified to the starement of profit or loss.

iii lnvestments in equity instruments - Investments in equitv insbumenrs which are hetd for trading are ciassified as at fai value through proht
or loss (rwPL) For all other equity instrments, the Company makes an tuevocable.hoice upon initiair€(ognitiorL on an instrument bv msrrumenr
basis, to classiJv the same either as at fair value through other comprehensive incorne (Fvocri or fair value tirouSh pro6t or toss (FVTpi). Amounrs
Presented in olher comPrehensive income are not subsequently transfered to profit or loss. Irowever, dre compaiy Lansre.s the c*ura;ve ga," or
loss $'ithin equitv. Dividends on such inv€stnents are recognised in profit or loss unless the djvidend ctearly represents a recovery ofpair of the cosr

iv lnvestments in mutual funds - Investments in mutual tunds arc measured at fair value through profit and toss (rvTI,L).

Dt- r..ognition oJ l ancial dssets
Finan€iat assets (or where applicable, a Pan of financial asset or part of a group of simitar financial assers) are derecognised (i.e. removed from rhe(ompany's balan e sheet) il'hen the contractual riShts to r€{eive the cash r'loss from the Enancial ass€t have expired, o; $,hen tne rinanciat asset ano
subslantiallv all the risks md rewards are transferred. Further, if the company has nor retained conhol, ir shait also derecognise the financiar asset
and re€ognise separateiy as assets or riabilities any rights and obligarions created or retained in the bansfer.



DHANI LOANS AND SERVICES LIMITEIJ
Notes to Standalone financial strtemenrs for th€ y€ar end€d 3t March 2023

3. Summary of sjsnificant accounting policies (.ontinu€d)

Non-d€dvativ€ finandal lial,itities

Subseque nt nEas /cnq t t
subsequent to initial recognihon, all non-derivative financial liabiliri€s are measured at amo.hsed €ost using rhe effective interest method.
D e- reas,itian ol li nan.iat I i abil i tic s
A financial liabilit-v js de-re'ognised ahen the obligation under the liabiiity is discharged or canceled of expned. when an existing financial riab ityis replaced bv anorher ftom the same lenrler on substantiauy difrerent telrrls, or th€ 6rns or an existinS liability are substantialty modifie4 such anexchange or modification is eeated as the de-recognition of the original lubility and the recoSnition of a new tiabitity. The difference in the resp€Lhvecarrylng amounts is recognised in the Statem€nt of profit ancl Loss.
Financial guarrnt€e

Financial Suarantee contra€ts are recognised as financial liability at the iime guarantee is issued. The liability is initialiy measured at fair vatue andsubsequently measured at higher ot
' Tre amou nt o{ loss allowance (.dl.utated asderribed in potic}.for inpanmenr of finan.iata$e6,' Theamount initially recogni*d less, where appropriite, cu m ulative amou.l of income rsognbed n a.cordan.ewith princiDtes oflnd As.

Offsetting of financial instruments

Financial assets and finan{ial liabilities are offset and th€ ner amount is reported in the balan.e sheer if there is a cunentty enforceable legal riSht tooffset the recoSnised amounts and there is an intention to s€ttle on a net ba;is, ro realise the assers and setue the Liabilities simuttaneoustv.

o) Earnings per €qui9 share

Basic eamings Per equitv share is calcutated by dividing the net profii or loss for the period a$ributable to equity shareholders (aJter deduchng
attributable tarcs) bv the w€ighted average number of€quity shares outsranding duringihe period. The \r€ighd a;erage numl"" ot 

"q",,y "r,ur""ouistanding duing the period is adjusted for €vents inctuding a bonu5 issue.

For the puryose of calculating diluted eamings per €quity share, the net Fofit or loss (interest a.d orher finance cost associated) for the period
attributable to equity shareholders and the r^'eighted average number of shares outstanding durinB the peiod are adjusted for;e efrecb of andilutive potential equitv shares.

p) Segment leporting

The company identifies segment basis the internal organization and management strudue. The operating segments are rhe segmenrs for s,hich
separat€ financial inforrnation is available and for which operating profit/loss amounts are regutarty ,*i"*ia ty the CoDtvi(,chief operahng
cleclsion maker') in deciding ho'! to a ocate resources and in assessing perfomance.

q) Foreign cuE€ncy

Fu,lctit nal ad pterttano c ft.nry
Itens included in the standalone financial statement of the company are measured using the cunency of rhe pimary economic e.vironme.t in {,hich
the entrty operates (the tu.ctionat currency'). The standalone financial statements have been prepared and presentect in tndian Rupees ({), whi.h is
the Company's tunctional and presentation currencv.

frcnsa.tial1s antl bak cts
ForeiSn cunency transactions are tramlated into the functional curency, by applying the ex€hange rares on rhe foreign currency amounrs at the dat€
of the traNaction. Foreign curfency monetary iterls outstanding at the balance sheet date are convetea to r""cuonut1".."".y ,sing the ctosing rate.
Non-inonetary itenrs denominated in a foreign cunen y &'hich are caEiecl at historical cost are reporred using the ex.hange rare it the aate of the

E\change differences arising on monetary iterns on settlement or restatement as ar reporting date, at rates different from those ar which they e,ere
initiaily recorded, are recognised in the Statemenr of llofit and t ss in the vear in l,hich they dise.

( this .pace les brctl thtentionalLlJ hft bla*)



DHANI LOANS AND SERVICES LIMTTET)
Not$ to Standalone financial staremenrs for the y€a, €nded 31 Mar.h 2023

3. Summary ot significant accounting policres {continued)

f) Classificatio. of leases

lT.!,::ttt *':'::"1" reasins arransem€nts ror various premises. rhe assessment (incrudns rneasurement) or rre rease is bas€d on severar ra.torc,rncLudrng' but not liruted to' transfer of ownership of leas€d asset at enrt of lease term, leisee's option to extend/terminate etc. After thecommencenent clate, tre comPany reassesses the lease term if there is a significant event or change in €ircurnstance' rhat is within its conrrol ancrafects its ability to exercise or not to exercise rhe oprior to extend or to t€rmi;ate.
Rtcognition and t'litial neasurcnent

It- l:ase :ommence.n'e:t 
date,. the comPanv recoSnises a dght-oiuse asset and a rease liabirig on the barance sheet. rhe risht-of-use asser ismeasured at cosr which is rr'de up of the initial measurement of th€ lease riability, any initiat di;r c."*il;;;; ;;; a;;;:;r, * *o.," ,any costs to dismantle and remove the asset at the end of the tease (if any), ana u"y r"*" puy-""t" -ude in advan e of th€ lease commencemenr date(net ot any incentives receivedl_

Srbsequent mcasu/e .11t

The company deFeciates the right-of-use assets on a shaight-line basis tuom the lease commencement date to the eartier of the en.i of the usefut tifeof the dght-of-use asset of the end of the lease term. The company also assesses the right-oluse asset for impaiment when such indicators exist.

At lease commencement date, the ComPany measures the lease liability at the presenr value of the lease payments unpaid ar rhat dare, cttscoutedusing the interest rate implicit in the l€ase if that rate is_readily avaitabi€ or the tompany,s incrementut uo..o-ing rut". t"u"" pa],menrs inctuded inthe measurement of the lease liab iry are made upof 6xed paymenrs (inctuding in substarce fixeri puy-""t"y uia 
"uriubl" 

p'uy'-"","1*"a - *index or rate subsequent to initial measuemen! the liability nin be ieducea ior paymens marre and increased for interest. It is re,measured toreoect any reassessm€nt or modification, or if there are changes in in-substance fixed payments. when the lease Liabitity is re-measured, the
The compa'v has el€cted to account for short-term leases using the pra€ri.al expedients. Instead of recognising a righr-of-use ass€t and lease liability,
the payments i' relation to these a.e recognised as an expense i. statem€nt of profit and loss on a straighi-Ine basis over the tease term.

s) Significant management iudg€m€nt in applying accounting policies and €srimation uncenanty

rhe PreParation of the comPany's standalone financial statements requires manaSement to nake judgements, estimates and assumptions that affect
the reporte.l amounts of revenues/ eaPenses/ assets and liabilities, and the relared arisclosues. Actual resutts may aliffer fioD rhese es;mates.

SiSnilidnt 1 aMgetueflt itdgdflc'1ts

R€cognition of ddelred t ( assets - The extent to whi€h defered tar ass€ts can be recognised is based on an assessment of rhe probab ity ol the
tuture ta,Gble income against a hich rhe deferred tax assets can be utilized.

Business mod€t assessment - The Company cletermines the business model at a levet thar reflects hos' groups of financiat assers de manag€d
bgether to achieve a particular business objective. This assessment includes judS€ment renecting alt rele;ant eyidence inctuding how thep€rfornance of the assets is evaluated and their perforrnance measured, rhc risks thar aafect the performan€e of the assets and ho*. rt ese ai n .ageo
and how the managers of the assets are comPer6ated. The Companv momton financial assers measureat at amorrised cost thar are aterecosnBecl prior
to their matufty to understand the reason for then disposal and s'hether rhe reasons are consisienr rith the obje.tive of the business foi w.hich t}e
asset was held Monitoring is part of the compdy's €ontinuous assessmcnt of hherher the busineas modet for which rhe remaining financial assets
are held continues to b€ aPpropriate and if it is not appropiate whether there has been a chang€ in business model and so a prospecti"ve change to the
classification of those assets.

lvaluatjon of indicators for impairment of assets - The evaluation of applicabilit-v of indicators of impairment of assets requires assessment of several
external ald intemal factors which could resutt in deteriontion of recoverable amount of the asse6.

(This spo.. hr.s heen nt.nti. sLl\ lelt blank)
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DHANT LOANS AND SERVICES LIMITEI,)
Not$ to Standalone {inancial sratements fo. the y€ar ended 31 March 2023

3. Summrry of sisnificanr accourtins polici€s {conrinued)

Expe€t€d credit loss ('EcL') - The measurement of expected credit loss arlow?nce for financral assets measured at amorhsed cost reques us€ olcornple\ m.dels dnd {gnih(ant as!umphon\ about tuture c(onomi( iondrrjons dnd ,,redir behdvrour {e.8. titetjhood ot .*,n."., a".,urnng -UresultinS losses) The comPany m,les s'Snificantjudgemenrs with regard to the following while assessjng expected credit loss:

DetFrmining cnrend tor signih(.int in\redqe in cre.tir ri5t;
tstablishing the numb€r and relahve weightings oI forward-looking s.enarios for each rype of product/ rnarket and rhe associated ECL; andEstablishing sroups of similar financial as;eb rir tre purposes or #as";d;.a 

*

Provisiorrs - At each rePorting date basis the.managem€nt judgm€nt changes in facts and legat asp€{rs, the compa.y assesses rhe requr€ment orprovisions against the outstanding contingent liabil:ties. However, the actuaituture ourcome may be afr"r"nt r.o- ti i" pag"rn"nt.

Sig'lifca'tt csti atca

useful liv$ of dePreciabl4amoffsable assets - Management reviehs its estirnnte of rhe usetul lives of depreciable/amortisable assets at eachreporting date, based on the exP€.ted utilig of the assets. uncertainties in these estinates retate to te.hnical and ecoromic obsolescence that maychdge the utiliry of assers.

Defin€d ben€fit obliSation lDBo) - Management's estimate of the DBo is based on a numb€r of undertying assumpfions such as standar.r rares ofinflation, mortality, dis€ount rate and anticipahon or tuture salary increases. variation in tnese assumphons rnay significandy impact the DBoamount and the annual defined b€nefit expenses.

Fair value measur€ments - Management aPplies valuation technigues to determine rhe fair vatue of financial instruments (whe.e achve mrketguotes are not availabte) 'lhis involves developing estinutes and assumptions consistent with how market participants wodd p;ice rhe instrumenr.

t) New Accounting Pronoun.em€nt
The Ministry of coryoraie Affairs ("MCA') notifies new standards or amendments to the existing standards under companies (rndian Accounhng
standards) Rutes as issued flom time to time. on March 31,2023, MCA amended rhe companies (tndian Accouting standards) Rules, z0ls bv
issuing the Companies (Indian Accounting Standards) Amendment Rules, 20?3, appiicable hom Apdl 1, 2023, as below

rnd AS 1 - Pr€s€ntation of Financial Statemens

rhe amendments require companies to disclose their naterial accounting Folicies rather than their significant accounting poticies. Accounhng poli.y
information, together with other inforrnation, is material when it can;easonably be expected to i;fluen e tiecisions 

"oi 
prtmary use$ or ge.erar

Furpose finan ial statements- The companv does not expect this amendment to have any significant impact in its financial stateme;ts.

Ind AS 12 - In(ome Taxes
I he arnendments clanty how compani€s account tor deterrecl tax on transactions such as leases anct decommissioning obtiganons. I he amenclmehrs
narrowed the scoPe of the recognition exemPtion in paiaSraphs 15 and 24 of Ind AS 12 (recognition exemption) so rh; it no longer appries to
transactions that on initial recognition, give ris€ to equal taxable and deductibie remporary differences. The company is evaluating the impact, if any,
in its financial statements.

rnd AS 8 - Accounting Policies, Changes in Ac(ountinS Esrimates and Erors
The amendments r^i helP entihes to distinguish between accounting policies and accounting estinates. The definihon of a change in accountrng
1'stimates has been rePlaced with a definition of accountinS estinates- under the new definitio., accounting €stinates are ,,rno.elry amou.ts in
tinancial statements that are subject to measuremert uncertaint". Entihes develop accounting €srimates ii accounting policies r€q;ire items in
fmancial stalements to be measur€d in a \a.ay rhat involves measurement uncertainq,. rle Compu.y. aoes not expect tris amena_e.i to tra,e anv
significant impact in its financial statemenrs.

( I hit space has heen oltjltionally lelt blitk) f^h
u#



DTiANI LOANS AND SIJRVICES LIMITED
Notes to the sbndalone finand.t starements for the yea. erded 31Mdch 2023(All amounrs are in Indian Rupees in ldkh unlessstated otheruise)

C.sft rnd.ash equilalerrs

Fixed dePosjt w ith original n atu ritv oflhR months or less (inctuding inrerest ac(ued).

'ln(luding interesta..rued a l.58 taths(31 Lrar.h 2022: t 53.3s lakh4

Binl h.lan(e orhei than o\h ind (ash equivrtenr\
| ,\pd depo\n\ wnh ongindt marurih of Dorc rhdn I monlh\ {int tudinB Inte,e\l iJ. rued).

"Includins interestaccrued a 2T.69lakhs (3r March 2022: < 46.05lakh,

As at As at
31Md.h2023 31Mdch 2022

1199.08 14,975_06

_ _ 1lrZS{L

As at
31Mu(h 2023 31 Mdch2022

0_77

10,366.20
348.08
310.90

31M.!.h 20a3
3156_56

25.16
65.44

__ 3ry

0.32

31,2Q7.22

70,752.36

_ ___l12EXq

Note: The an ou oi 
'nder 

lien as ecffie.- against ove.draft fa.ility availed, assets securitisd and bankgua.antee are as follows (jnclrded above in Nore - 4 and Note _ 5):

Deposits pledged with banks for overdrafi facitities avajled b! the Compan'
DePosits tledged for rcuift isation transactions
Deposits tledAed with bdnk aBainsr bant quarant@s
Deposits pledged with bank against corporate cedit cards

31March 2022
7,166.76

15,895.96
25.17
6:1.86

_ ____4;!g!L

kss: impairnent loss allowance

Secured by tangible aspts
Se(ured b! otherassets

l2ss: 
'mpairnent 

loss nllowan.e

lf,ss: impairment loss allowance

Less: imfairment loss allosan.e

Secured bv tangible as*ts
S{ured b! other assets

t?ss: impairment loss allowan.e

Less: impnirment loss allowdn.e

26,263,87
1,15,650.75
1,47,974.62

26,263.87

1,15,650.75
7,47t74,62

(5,191.631
'136,722.99

_-136X22.99

26,263.a7
1,15,650.75
rl\)74.62

(5,r91.63)

______J,351?2!9_

26,263.a7

1,15,650.75
1,41"914162

(5,191.63)

1,11,914.61

(5l9l 6l)
_- 1,36Xn.99

As al lr M.r<h m22

{3,078.60 1,053.85 14,132.,15
3,25,785.53 92j.11 3,26,70A.65

-- -J*##} - --."*-----':+ 

-,--#"#13,078.60 1,0$.a5 44,132.it5

3,15,785.53 923.t2 3,26,708.65
3,64,454.73 7)76,97 3,70,847.10
(36,371.11J

332,492.69
0s.J3) {36,386.87)

7,961.14 334,4aA.23

3,6&864.13 r,976.97 3,70,841.10
3,68,864.13 1,976.97 3,70-841.10
(36,37r.14)

332,492.69

1,41,914.62

p\
It oossozr{ / ib#
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DTIANI LOANSAND SERVTCES LIMITED
N.otesto lhestmd.tone finaffi.t 6r.tehenr. for rne vear erded 31 Mdch 2021{Arramounts drp in Indrcn Rupe! In tath unteq\ \rdrpJ orheMr\p)

(B) Dis.losue de madewhe'e toans tr,dv,n.". i. r

T}'ecomPanvi5main1yengagedinthebu5inesoffinancingbvwavofIoansinthenatureofconsuner1inanceandloansagainstProperr(LcP),Doitga8eb.c*edsIEloans,and
.ertainotherPurposesinIndia'TheconPanvhasa5sessed.mhofiisloanPort1ol

l'i"::Tt'i,: r;":i:li:ii:::"'f,:::,jJ,tjf":.j"1.,";" 
n*"a .n *" u,'.* -u,"

In the ordinarv course of its busine$, the companv extends ecured loans mainlv backed bv mortqase ot property (residential or commerciat).

Inadditiontotheabovementionedcollateral,th€cohPan}ho|d5othert-vPesofco11ateraland.reditenhanc

if jl",lti",.::T:f '""ra,ent/ho,ding.ompanies.

InitsnormalcouRofbusiness,|hecompanr.loesnotphvsi.allvrPo5*ssPfPertiesorotheras9ets,t)lt.
exe.utives,alongwithlegaImean5toRoverdueloanrPa),ments'ont€cont;a.lUalloanrPaynent5armorthan9odayspastdue,rePos*ssiono'ProPer$'maykinitindundei
the provisions of the sARrAEsl Act2002. Re-poskssed prope.rv is dispo*d of in the nanner pieffibeo in thesannersl 

"i, 
t 

^*- "i,i,",ai,g o"ii.
TheConpanydidnotholdan\'financialinstrumentforwhichnolossallowanceis
pli.y orcollateral qualiry during rhe year.

Dis.losue de ma.te whe'e toans d rdva(es in rhe mrure oI loas are granted to promorer, .tire.nr person that !!e (a) repayable or 4".."J.. fiJ *un.", 
""*,i"ine.nv 

rp.-., -".r-, ^..--^__^-Is, 
KMPS ard the.elaled p.rries, eirhe severauy oi ioinrry wirh rny

As at 

-

31 Md<h 2023

At frn value ihrough

Debt ecurities (of sr bsidia^ com pdnr )

Equiq insrruments (of subsidiary conrpany) (eaer footnote berow)

(i) In!esthents ou tside India
(ii) Investments in India
Tolal {B)
Iecc: All.r'an.p fnr Ifrhrih-hlLi. /.\

335.18 .18
9,999

32,610.38 32,610.38
93,129. 93,

9, 32,945.56 93,1

9,999. 93,
9,999.78 93;1 136D7

9.999.74 32945.56 93.729.57

3a!!ai.h 2022

At fair lalue ttuough

Debt *c u rities io1 su bsidian com panl )

Equjb insrruments(olsubsidiarycohlany)(referfoornotetEtorJ

(i) Inveslments o u tsde India
(ii) Inv€stments in India
Toral (B)
tass: Allowance forlhpairmentloss ( C)

)4,7D14 35.722.14
9.999.7A

17,500.00 r7,500.00
9t,129;r 93,t29.51

9.999.74 53222.14 9n.129.51 1,56J51.43

5).222.t1 al,t29 5r 1,56,351.43
9.999.74 53.222.14 93,129.51 1,55,351_43

9,999,74 53,222.74 93.129.51 1J6,351,43

Tl lguit! investnents in s!bsidir.iesare measurcd atcostas perrhe frotisionsol tnd AS 27on'separnte rinanciat statehents

67 )t*il.-\ t*(.Ll-"7



DITANT LOANSAND SERVICES LIML|ED
Notestoihe stand.lone (inan.ial statements for rhe vear ended 31 Mai.h 2023
(Allamorntsare in Indian Rrp@s in lakh unle$ stated othetuise)

Note -7 lnvesl4ents {.ontin&d)

Nane of the Subsididies
31Mar.h2023 37 Mrr.lr 2022

[No. or eq u itv sharc 6,479,129 (3] Njarch 2022: 6,479,129) face value { 10 eachl
Indiabulls Distribution Sen ices Limited
lNo of equ it! sha re 308,220 (31 Nlarch 2022: 308,220) face value t I 0 ea.hl
Indiabulh Investment Adviso6 Limited
INo. ofequit! share 355,500,000 (31 March 2022: 355,500,000) fa.e value t l0eadrl

12,579.39

,15,000.12

31550.00

t2,579.39

i15,000.l2

35,550.00

ot.l inveshent in equiw inshlments of srltsidirries 93,129.57 93,729.57

As at As nt
31Mar(h2023 31Mrrch2022

Other fini(i.l .ssets
R{eivable on assiqned loans
tf,ss: ImFairment loss allowance
Nel ie.eivible o. assisned lods

lnss:Impairment loss allowan e
Net Secuily deposirs
Advan(es to emplov@s

I-ess: Impakment loss allowance
Ner Advan.e lo EEplovees

111.99
(1_79\

110,20
't,795.9A

o02.00)
1,693.98

100.66
(8.43)

t,524.79
(24.44t

1J00.35
|,311.21

1,317.24
128.28

92.23 72a.2A
7A0.72

____________2129.6q, _____!lzq

(niisspdn hrs bcen irt.ntionrlly kft blt tk) f,\
RX<gp*\
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DHANI T.OANS AND SERVICES LIMITED
Notes to rhe standalone finan(iat sriements for the yed ended 31 Mat(h m23
(All amonnt are in tndian Rupes in tath unless stat€.I other$,i*)

Cunenl tat dsets (neo
A'1vanc€ in.ome ta\/ra\ deduded ar su.ce
lNet ofprovirion ror taxationl

Nole -10
DefeE€d rar assers (treo
D€fered Tax Assets

- Impairment loss allowanc.
-Dkallowance u.derSecrion 40A(n of the In ohe_ra\ Act, t96t

DisaUowance under S€tion 43B ot the lncone,ta\ Act, 1 1
- D€recoqntion ot finan.iat instruments measured under anortised costcateso^,
- Iinan.ial asser5 measured at amortis€d.ost
- Share ba*d Dalnents
- Unused tar lossescaiiied forward
Tor.r (A)

Less: Defererl Td Liabiliiies

-De.{oqnrion offinan.ial insrrumenrs measured und€r amorrisd .ost caiesorr
- Finan ial as*ts measured atfairvalue th.ough oth€r conp.ehensile income
Iinancial lialilaties n€asured at ano.tised .ost
Depreciation and anortisation

Tot l (B)

Defe@d T.r Assets(Neo (A-B)

!4qcc4e4{!cfcqsd!!!4 !!

Defened Ta! Ass€ts
- Impai.hent loss allowance
Diellowance u nd er S{tion 4OA(7) of rhe In.om€,ta\ A.r,l96l
Disallowan.e underS€ction43B of th€ Income tar Act, t96t

- Fiuncial as*tsm€asured rtamortised cosr
- Share bakd palnents
Unupd tar lDsps.arri€d forward
Der€coqntion ol finan.ial inst.uments measured und€. ahortiseit cosr.ate*o.\,

Def ened i.r li.bilities
-Financialliabilitiesm€asu.ed atamorrised cosr

Finan ialas*ts measrred at fairlalu€ throuqh other comprehensive income
- Depreciation and amortisarion

Defened tat asseis (ret)

Impairment loss dllowan e
- Disallowance un{ier Section 40A(4 oI rhe In ome-ta\ Ad,I96t
- Di$llo$anc. under S{tion 438 of rhe tn.one tdx Ac! 1961

Finan.ial assets measured atamortikd cosr
- Share based parm€nls
- Unused ta\ lossescar.ied lorward

Def ened tax li.biliri.s
- De.ecosntion of financial instrumenrs neasured underamorlised cost.ategort,
- Finan ial liabilities neasured ar amorried cost
Finnncialass€lsmeisur€datfanvaluethroushorher.omprehensiveimone
D€prc.iation dnd amortisation

Defened td dsets(nei)

A. dl R6ogtri.ed in othg
| April 2022 prclir and lo\\ tompreherrne i*!8n'.*o lr v-.t mzr

31 Mdh 2clt

17,t63.a5

_ 
1?J63S5

3l Mdcft 2q23

1,334.87
306.00
150.24
103.52
t2l.5ll
'n7.22

47393,51

24.25
t81.52
205.77

- 

opl4

31 Md.h 2022

15,7N.69

_ _154qq

31 Md.h 2022

9,16,r.00
261,07
129.60

1,25a.36
6,574.57

77,758.69

279.93

7.12

33.38
142.70
763.13

l?.t,3556

9,164.00
262.07
129.60
410.09

1,258.36
6,574.57
(279.931

(32,367 931

288,61

20.64
(288.59)

(1,141.14)

3&68s.59
343.45

1,331,87
306.00
150.24
121.50
t17.22

45,260.16
t03,52

(24.25)

24,538.80

t2u.6a)

oaher
1April2021 31 Md.h 2022

1r,682.59
357.52
182.20

437.72
628 7:

(1,2j1_70)
(4r.55)

(2,s18.59)
(52 74)

{52.60)
(27.63)

629.60
6,571.57

L951.n
4.17

(12.70)
9, r64.00

262.07
'129.60

410.09
r,258.36
6,574.57

(279 93J
(33.38)

076.68),169.56-,712)
::{3:q1.1? (82.4r) 642 70)

57 6,4n,74 726,ffi

(33.38)
(7.12)

442.70 261.18
17,035.56

xillN- l*
907N / r,
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DTTANI LOANS AND SERVICES LIMITED
Not6 to the otanddone finan.ial starements for the year end€d 31 Manh 202J
(AU dollnts de in tndian Rupees in talh ur 6s stated orh€Mise)

Note - 12
Other.oFfinan.iat 6sers

Balarue with govemenl authorities

Advd.es lo sumlieE

Nore -13

Total outstdding dues of mioo enterpnses dd smlt enlerprises (refer note,16 (a))
Total outstdding dues of crediroF orhei thd micro enteiprises and small mterprjses

Note ,14

Iotal outstdding dues of nli.ro enterpiises and snaU enterprjses (refer note 16 (b))
Total outslanding dues o{ creditoF other than micro enterp.ises dil small enterprises

As rt As at

959.32
1,661.88

36_U

2,5!9_03

2,111.53

47.47
563.39

_ _i.499.0L _-_- ___123!9
As at As ar

31 Mar.h 2023

1 010 00

......._ _____t -_ ___tML

As at As ai
:t1 Mfth 2023

4,677.16 a,ru_95
_ Lp1fL _ __-!2j4L

As at As at
31 Mdh 2023 31 Mafth 2022Note - 15

Debt se.u.ities (al amortised cost)

Non-.onve.tible dehnhrres Gef€r note 15.1 and 15.2 below)
Total

(B) UnsecuEd Loan6

In India

32,097.24 54,506.33

,_________vML _ _______g&!!a

32,097.24 5,1,506.33

_ _L2W _ __11,59!e

As at 31 Meh 2023
uursrdarna rorroxowmS periods frcm due dale of pavnenr

Tolrl

824.01 207.90 0.09

As at 3I Mar\:h 2022
(4ts!r!4!!a &rls!!ewins per.iodaGnGe dt;-i r.vtw

Total.2 vean I z+ vem

1,034..15 1.097.



DIIANI LOANS AND SERVICES LIMTTXD
Notes to the stanalalone financial statemenrs for the yed ended gt March 2023
(AI dounts are in hdid Rupees in lakh uness stated oth€tuise)

Nore - 15
Debl seuitiB (ar amoftised cosr) lconrinued)

15.zNon{onvertibled€LEntu.esdesecuredb!wavoffiEtranldngPari-passucha.geoniheorr€ntassets(in.ludinginvestm.nts)ofthecompdv,thp.eseitandfufie;and
on pr$nt and fuhre lod assets ol the companv, imluding au monies receivable for the prin ipal amont dnd ilter6t thereon to rhe extent as siated n the resp€.tive inromationhenorddum/offering doments/prosp(-rus. Iurther, the Compdv has naintaine.t dset .over as stated in the respective iilomahon menormdM/o{edng
dd_uments/ proslEctus.

As at As at
n Mdb 2021 

'l 
Mdh Z)22Not€ - 16

SorowinEs (other than debt secufties) ar amoltised cost

- Irom banl5
Fronr find.ial institution

(!) l.oN repavable on denand
- Irom banks

(iii) Othe. tlaN
Secudtisation liabiliti€s

rotal (A)

(B) Unsecured r,ans
(i) Lod talen f.om other

Total (D)

Total (A+B)

Total

'lhe.e is no.onrinuinq default in rhe repavme ol rhe al:oresaid toans or interest ds at the batdnce sheet .tate.

76,993.53

25,718.65

11004.01

6,291.91

_,5/93L __ _______1i22!tL

--iiiLqr 

--_-!;EI4IE
7,t94.97 1,t7,746.19

_J)2!L _- _,___JE24L

,46 al 31 MaKh m23



DHANI LOANS AND SERVICES LIMITED
Notes to ihe stindalone finaftiil statements for the year ended 31 Manh 2023
(AU domts a.e in Indian R'rpees in lath unless stated otheMise)

Note 15 Bomwinrs (other than debt sdrities) at amortis€il co6t (continued)

Intetesr talc on tcmr lodns varies from 8.r5% to 10.75% lr€r amum as al31\larch 2022

Se(urity

e!!4!r &!k (esvndi(rre !4LI : rhis lod is reparable ir
16 qudterl\' equated istalments with moratonum period
of l2 mondB from the dal€ of disbusement. t d
repavment comeming from Deremtrer 2018 wiih ldl
ictalment fallins due in vear 2022 23.

Fi6t pari pa$u .hdge over slandard r{eivables md
o(ent assets (in luding cash & cash equivalents).

2,500.00 (0.17) 2,199.83

ladaa 9!CI9Ce! EelL : Tllis lod is repalable in 2 equated
amual imtalinents with moratorium period of !a montls
hom the date of disbursem€nt. Loan repavment
com€ncing t om S€pteDrber 202r with last instalmenl
faUing due in rear 202-23.

First pari passu charge ove. tnok debts/ leeilables/
lod portfolio/ an.urent assets (inculding investm€nt!
in liquid mutual hrd indlding cash & casl 11,927 59 ( t1.58) 1t9r4.01

Bank of Eaiodr l€viiava Dank) : This lod is repayabte in 2

equated lmual instalnenls wilh moratorium pedod oI 48
montlts frcm the date of disbursemmt. Lodn repaymenl
.onhencing lrcm S€ptemlxr 2021 with last instalmenr
fallin! due in vear 2022'23

First pari passu charge over r€ceivables & curent asseh
(imluding cash & c.rsh equivalents and investments).

14,9J7 tJ (8.6r) 14,938.49

tsAigb & SjlC sant lhjs lod ii repalahlc m 2 equdrtu
amual iNtalments with molatonum penod of 36 monttu
hom the date of disbu.semmt. t dn repaymenl
.omencing fron Sept€mber 2021 with last iNtalnml
faling due in veal 202-23.

Iiat pari passu .ha.ge over receivables & onenr
assets (hcluding cash & c6h equivalents .md

24,q't.72 (1.37) 21,952.35

Union Banr of Ind-je : Ih! lodn ^ r.pd\dhlp in 2 equdted
aDual imtalments with moratorium perio<l of 48 months
tom the date oJ disbursement. Lod repaym€nl
.ommcing from lme 2022 with last instaldent faltin€
due in year 2023.2.1.

Fint pari passu chdge on stdddd receivables md

r4,7la89 (8.70) 11,701.19

National De4L {9! AqricultuiE e4!l Bsrell D€velopn€nt :

Tlis loan is repnvable in five yeds with ist.lm€nts of i
7,500.00 taklt each ro b€ paid for the fi$t six iNtalments
m.t instalnents oI a 1,000.00 lakh each to be paid for th€
last fiv€ iNtalmdts. Lod Fpayment fomencing ftoh
lduary 2019 wiih ldst instahn€nt fallhg due in yed 20aa
21.

Fnst pai pdssu clurge on all pre*nt and luture debt
feceilables etc. md also tuture loans & advdnces.

4,000.00 62.15 1,062.1t

Nationrl E44k !9r AericulturE iad Bqal Development
lhjs lom is repavable in five years with instalments of I
1500.00 lakh edch to be paid for the liFt six istalmenl:
md ictalhents of a 600.00 Lkh ea.h to be paid fo. the tasl
tile instalnents. tnd rcpaynort coDuen ing from Iul!
2019 withlast instalment ldllinsdue b year2024-25.

lillt pan passu chd.ge on al pres€nt and tuture debr
rec€ivables etc. dd also tuture bm & advdces.

3,000.00 41.89 3,043.89

Nationel !4sk &! Asriculture es! Bslsl Development
This lod is repavable in five veaa with instalments of a

5,.160.00 lath eaL-h to lE paid lor rhe fi$t sir instalments
and instalments ol a 728.00lakh each lobe paid foi the lasl
five istalments. Lod repavment .ol]nencing froor Iury
2019with last i'rstdlnrenl fallins due in vear 202425.

Fnst pari passu clurge on all present md tutue d€bl
Keilables etc. dd atso tuture loans & advances.

3,90.00 53.35 3,69J.35

gq!]!! Ialuaa Elak : ftb lod is repayable in 3 equated
hsralments ol a 2500 lakh each ai the end of 3rd, 4th dd
5th vear alter a moratorium p€riod of 24 montlB.

Fi.st pari passu .harge olel lom dd advmces,
feceivables & other .urrent assets (including (ash &
.ash equivalents dnd investments in debt mutual 1000.00 04.33) 4, 5.67

Naiion l !44L &E Asriculture ald 8q!al Development :

Ihis lod is repavable in 20 equated quaterl! hstalments
Lodr repavment comencing fron Nlarch 20?1 Bith lasl

instalment lallins due in vear 2025'26.

First pari passu charge on all presenl dd tutu.e debl

rcceivabler etc. dd also tutu.e loN & ad!d.es.
r 5,000 (\l {50.75) 11,919.25

Total 1r2,680.33 61.85 7,02,74274

B!! &4L Limited : This rvorking .apital denund loan ,!
@Pdlble tErw.cn 7 dars to 6 Nlonths.

Pari passu .harge on lods dd adlances, t€ceivdbles & (]ftent assets

(inctuding cash dd.dsh equivalents & inlestmenl il dcbt nrutual tund) 1i004.01

,04.fi
(31p*\
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DHANI LOANS AND SERVICES LIMITED
Not6 to the standalone findcial stat€he.ts for the year ended 31 Marh 2023
(A[ eomts de in Indian Rup€es in lakh urness stated othetuise)

{iii) Se.uiitisation liabilities :

ln the couFe of its finance activity, the Companv makes trm{es of finucial as*ts, wher legal rights to the cash fows from the asset are passe.l to the couterpdty dnal where the
conpdvretair'5therightstothecash1lowsbutassumesarspoNibilitvtotrans'erthemtotheCounterPartv'S€curitisationliabiIitiesii(.1esfoIowhgdI8ements'

(a)Inte1estrateonse.uritisation1iabiliiesjsatafoatingraleof13'30%pe.amumwhi.hequalrolongtenrferen.€rateo1A.litvaBirlaIina
(b)Theabdr'ementionedanoutofSe.[tj5ationliabilitiesiscon5ideredaJternettingofinvestment(Minimum.etentionmotht)oI.1,68a.07laEBmad€bvtheC

(iv) Lorn taken frcm other:
The loan is reparable on demdd with mrjmrm tenure of 12 months i..e. Februan 2024 dd caries interest rate of t2 De{enr Der imum.
(v)lntspecto1theConpdv'sborwhgsfrombdrksorfinimciaIinstitutioNonthebasi5of*curi$'ofonenta5sets,quatedvrehrrorstatenrentsof(rentas
Comp r with bdnls o. findcial istitutio$ are in asreement with rhe books or accours.

Note -17

r_inafte lease obliJqations {reler not€ - 38)

As at As at
31 Marh Zt22

As at As at
31Mdh z)23 31 Mafth2022

905.29 4,23117

6,181.07 4,991.86

_-'zptL _t3pL
1a'1'-Amountpa!ableonassigned/securitj5edloansrpresentthemoutcollededon5aledo('nPortfoliowheieca5hfowsderequiretopasstothecourterpatyiither
di.e.t assimmdt or oass rhronoh.redit.

AE al ,{6 at
31Mrrh z)23 3l Mafth2022

Note - 18

Others f inan.ial liabilities
Interest accrued on assigned lom

' Arounl pavable on assigned/securitjsed loN

Note - 19

trcvision for emDlovee benefits
Piolsion for gratuitv (.eler note -37 B)

Provisiotr for conpensated absences (re1er note -37C )

Note - 20
Oiher non-financial liabilities

Advance ,.om customers

Statuton' d&s narable

1,215.83 1,041.28

596.93 514.94
____________:1 1:2,7L _______________JW

As at As at
31 Mafth 2()22

567.37 1,0"0.06

40r.87 7,471.05
924 2-43 .11

l1his .Nt1 hrs bcot i .ntia,nlly l.f bla|k)

q
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DHANI LOANS AND SERVICES LIMITED
Not€6 to lhe standalone financial st.tements for the year ended 31 March 2023
(All amounts are in Indim Rupees in lakh unless stited oiheMise)

Nol€ - 21

Equit! shares offace value ol a 10 ea.h
Pr.leren.e shares oflace value of a 10 each

Openins balece at the beAiminA ol the year
Add: issued durinq ihe vear
Outstdding at the end of the year

Openins baldr.e at the beAimnrq oI the year
Add: issued during the year
lPss: redeemed durins the vear
Out6tandi.*at the end ofthe year

A3 al
31Meh 2023 3l March 2922

Number Amount Numt'er Amount

lhe IrlembeF of ihe Compdy at iheir ertra'ordinarv meeting held on 15 December 2021 have approled ihe reclassification ot the authorised share capilal oI the Company from a

8,55o'00la}.hsdividedinto8,00,00,000equitYshaIesofl10eachmd55,00,000prefe.encesharesof.10each,to.6,550'0olathdiv
81(}),000 Preferen.e shares of a l0€a.h.

B. I36ued, subscribed and paid up
Equitv shares of face value ol a 10 each 6,11,88,000 6,118.80

____________€J!E!!Aq _________O11E!L

For the year ende.l
3l March 2023

No. of 6hares Amount

270,00,000 7,700.00

t118.80

270,00,000

6.11.88.000

7,700.00

5,118.80

___________!l!!!q6.l1ra.0(x)

C. Rnon(iliation of th€ shere6 outgtardins at the besinninq and al lhe end of ihe leporrins yeai

31Mdh 2022

lt,11,88,000 4r1,88,000 6,118.80

____________6J!.EE!@ _---_,_!24!q_

Ior the year ended
31 March 2023

N.. 
"f "h"*r 

A-"""1

o11E!!@ ___________6t!!!q

31 Meh 2022

- 80,08,178 800.82
8008,178 800.82

Ch 15 D€cenber 2021, the Board o( Directors of the Compdy, pursu&rt to the appli.able provisions of Compmies AcL 2013, auiho.ized ihe isstre ed allo|ment of 80,m,178
redeenable ronvertible preteren.e shares ( RCPS") at an issue price of . 765 per RCPS incl'rding a premium of . 755 per RCPS and face value of . 10 per RCPS , to Dhani Se^ i.es
Linited, its Holding Compdlv,lor consideration re.eived in casft.

ln a..ordance with the terns of the issue of the RCI'S, dividend was pavable at Ue .oupon rate oI 0.001% per lmtrm, pavable at the end of ea.h financial ved.

T}eHoHhgCompdlv,atilssoleoptio1'.drequesliheCompmvlo.otveltinto1ullypaidupequit\'sharsoftheConpm}.atanytiDre,onorbefor5'eaIsoDlthedateoj
issue, at the ralue pcrequit!share oftheCornpany on such date of conversion orredeem the RCPS.

On 30 \Iar.h 2022, rhe Companv has redeemed the RCPS in ful al a premium of a 755 per RCPS by utilising the credit in the S€curities Premium Ac.ount.

lurther, in a.corddce q'iih the Act, the Compmyhas appropriated | 800.821akh to the Capilal Redemption Resene.

D. Termtridts attached lo equity shares

The Compdr has only one class of equitv shares having a pd value oI a 10 per shd€. Each holder of equitv sha.es is entitled to one vote per share. In the event of Liquidation of
trle.onrpm}',theholdersolequit}'shares$'i[beentitlodtoreceivedremainingassetso1thecoDlpdy,afierstdbutionofaIpie
p.oportion to the nlmberof equity shares held by the shaleholdea

E. shars held bysharcholdeF holding mor€ than 5", shares

A6 at 31 March 2023

No. of 6hares %ofholding

As at 31 March 2022

Dhani $rviLes Limited ard its nominees

I. Shares held by prcmotere:

Dhd Servic€s LiD red dd its nominees

%ofholding

6,11,88,000 100% 6,11,88,000

A6 at 31 Mdh 2023 As at 31 Mafth 2022

" ot ol) change during
hol.linS the year

'7o Change during

6,11,8&000

Il. Ther€ are no shdres lo contract s ithout payment being i{eived in cash, allotted as fulty pani up bv wav of bonus issue durhg the last five I ears.

41r,88,000

AsPeIre(of.tsoftheCompdlv,nr1udingitsregiste.ofshareholders/nembesaDdotherdeciantionsre.eivedlromshareho1de6
shareholrtng repres€nts both legal and beneficial owNrships of shares.

C. The Compdvhasnot issuedanv bonus shares durinq the.urenl yearand fne lears immediate\' pre.eding .urrent vear.

ei/r/ F

a,
\o\

rru- \?
gozt't / i

J9
fl\
b,.-'ry

shares during the curent rear and file Iears imedialely pre.edingcudent year.



DHANI LOANS AND SERVICES LIMITED
Notes to the stddalone finan.ial staiements for rhe yed ended 3t Manh 2023
(AU rmounb are in Indian Rupas in lakh unless stated otheruise)

Note - 22

Capital redemption reserve
Share options ortstandins account

Chmge in fan value of lod assets th.ough orher .omprehensive income
Deemed equity contribution by Holding Companv
Other coDrponent of equitv

73,270.01
2,97,573_t3

900.82
465.74

(12,707.25)

'1,161.2

31 Meh 2022

13,270.07

3,70,534.35
900.82

4,999.86
306.7s
27.17

1,467.2
3,652.97

_,_____925f,!Z.1L

Nature and purpose of other reserve

Statutorv reseftes (ReseFes Fmd)
The reserve is crealed as p€r the provision of Section a50C) of Reselve Bmk of InLlia Act, 1934. This is a resbicted resen e md no applopriation cm be made from this rese(e tund
exceptlorthe purpose as navbe prescnb€d by ReseNe Bmkof tndia.

Securities premium
Securities premium represents plemium received on issue ol shares. The account can be uritised in a.cordance with the plovisions of the Compmies r\ct2013.
Duringtheyea.ended31Mar.h2023,theconpdl}'hasutili5ed/appliedananountofRs'7z961.20la}ls(ne1ofdefededtax)lromth€outstanCtgbalanceh
dccount1orcreathgap.ovisionforimpairm€nt]ossesonfinancialinstrments,insteado|debitnrgthesametothesloda1oneStatementofProfitandLoss,whichisnotdricl
accordan.ewiih&eapplicableprovisionsofIndianAccouniingStmdardJandot1r€rapplicab1eregu]ation
Iule202whiChimPactedoneoftheConpany,sproducts/seficesofferedtoiiscustone6'Consequently,thecompdY,onaconsesativebasis,has.]eale
I)rovision in resPect of my tuhrre, unanticipated losses which Eav arise on accounr ot the ihpa(tof the above RBI communication.

CaDitd rEdemDlion resene
The same had been c.eated in ac.orddce with provisions of the Compades Act 2013 on account of redemption of preference shares.

Sh.re options outstandinq a..ount
Tlte reserve is used to rc(ognise th€ lair lalue of the ontions issued to emplovees of the Compan) under Holding Conpany,s ESOP'S plm.

Chanse in fair value of loan assets throush other comDEhensive in ome
fhis.esen'ehasbeencreatedagabstchmgeinbusinessmodelfo.]omagainstproPe1ty(L{P'),b1rses

Deemed equity .ontribution by Holdins Compmy
The resene has been created against initial measuremenr of financial guanntee (given bv I Ioldhg Conpdy) ar far value.

Other .omponent of equity
The resen e has been created against exer.ised amout ol emploree stock ottion (issued bl. Holding Compdrv).

(This sprc. hasbe.n iitentjotnll! Ljlblaik)

e\il FRN- \?l[ oosgozr'l / iw fr\s#



DHANI LOANS AND SERVICES LIMIIED
Notes to the standalone financial statements for the year ended 31 March 2023
(All amounts are inlndian Rupees in lakh unless stated otherwise)

For fhe year ended
31 March 2023

For the year ended
3lMarch 2022

Note - 23
Interest income
On finan.ial ass€ts measured at amortised cost
Interest on loans
Interest on deposits with banks
Other interest income

- Unwinding of interest ircome
On financial assets classified at fair value though profit or loss
Interest income from investments

- Bonds Investment
- Compulsory convertible debentures
- Security receipts

Note - 24
Fees and commission income
Subscription income and Processing fee
Foreclosure fees and other related income

Note - 25

Net tain on faii value changes
Net gain/(loss) on financial instruments at lair value through profit or loss
On trading portfolio

l otdl Net gdin/{loss) on tair vdtue changes
Faii Value Changes

- Realised

- Unrealised
Total Nel gain/ tloss) on fair valuc . hdnge(

Note - 25
Net gain on derecotnition offinancial asse.s
Gain on sale of loan portfolio

Note - 27

Other income
Liabiliti€s written back
Provision write back
Charge back forcommon expenses
Gain on modification/derecognition of leases
Mis{ellaneous Income

w9.9a
75.68

-----__l3ASl5
For the year ended For the year ended

31 March 2023 3t March m22

11,885.85

820.58

116.60

999.98

38,019.58

1,455.20

836.19

10,032.10

9,597.90

________12!qq4_

31,007.25

6,907.09

_______379U.5

For the year ended For the year ended
31March2023 31March2022

t,727.93 1.8f,4.22

1,727 .53 1.804.22

1,714.89

13.04

1.727.93

For the year ended for the year €nded
31March2023 37}1arclr2022

124.78

For th€ year ended Foi the year ended
31 March 2023 31 March 2022

1,950.14

\145.92)
1,844-22

124.18

2,565.U
3,r09.70

9.20

1,479.06

15.40

500.20

1,713.16

852.88

11.96

________l?qq40 ________Lt!_:n

fze'\
"Y rn*. \!
l-,\ ooesozN liw



DHANI LOANS AND SERVICES LIMITID
Note6 fo the standalone financial statements for the year ended 31 March 2023
(AIl amounts are in IndianRup€es in lakh unless stated otherwise)

Nole - 28

Finance costs

On financial liabilities measured at amortis€d cost
Interest on borrowings
Interest on debt securities
Other interesl expenses

- Interest on secudtisation transactions
- Interest on taxes

- Interest on lease liability
- Otherc

Note - 29
Fee and Commission expenses
Commission expenses

Nofe - 30
Net loss on derecognition of financial inskumentu unds amortised cost category
Loss on derecognition ofCorporate guarantee

Nofe - 31

Impairment on financial instruments
Impairment allowanc€*
Loans written off
Impairment allowance on inter€st spread on assigned assets
Impairment allowance on security receipts

* Net of bad debts recovered of I13,382.81 lakhi (Previous lear: 1 13,716.96 lakhs)

Note - 32

f mployee benef its expense

Salaries and wages

Contribution to Provid€nt Fund and OtherFunds (refer note-34
Shnre based payments to employees
Staff weJlare expenses

10,813.40 22_606,32

For the year ended Foi the year ended
3l March 2023 31 March 202

______l!!4L

For the year ended For rhe year ended
31 March 2023 31 March 2022

-49

For the year ended For the year ended
31 March 2023 31 March 2022

For the year ended
31 March 2023

For the year ended
31 March 2022

1,533.37

5,169.72

39.37

38.72

1,000.7,1

31.48

13,666.15

4,779.03

2367.m
14.05

't,627.38

152.51

21,882.89
8,013.56

(1,611.15)

Q,n2.68)
__-J23749 ___________25S1Ze_

For the year ended For the year ended
31 March 20a3 3l March 2022

5,363.20

2396.93
(22.(rt\

26,518.99

503.41

(3,905.79)

113.60

21,872.46

500.54

zm2.91
206.2i

__________J3:T2:_ __J! rl82J 4

"fi\
b-'9



DHANI LOANS AND SERVICES LTMITED
Notes to the Etandalone financial statemenb for the year ended 31 March 2023
(AIl amounts ar€ in IndranRupees in lakh unless stated otherwise)

Note - :|3

Depreciation, amortisation and impairment
Depreciation on prop€rty, plant and equipment
Amortisation on intangible assets

Depreciation on right-of-us€ assets

Note - 34

Other Expenses

Repair and maintenance

Communication expenses

Lease line Charges

Printing and stationery
Lease rent
Professional charges

Auditors remuneration - audit fees (refer note (a)below)
Rates and taxes

Electdcity expenses

Business promotion
Office maintenance
Travelling expenses

Software expenses

Corporate social responsibility expenses (refer note -58)

Bant charges

Web hosting charg€s

Loss on sale of property, plant and equipment
Miffellaneous exp€nses

Not€ (a): Payment to statutory auditorsr (including goods and services tat)
As auditor
- audit and limited review
Srb Total
GST
Total

For the year ended For the year ended
3l March 2023 31l!,archm22

1,956.M
'1,O95.74

2,075.77

1,883.28

1,021.89

3,099.80

414.20

4.72

367.96

92.50

81.89

5M.64
3,185.95

38.15

114.43

346.03

3,519.34

588.26

607.16

1,706.66

394 89

60.72

710.O9

76.58
t<nr41?

310.91

0.58

901.35

109.79
'129.78

750.28

7,297.61

38.15

161.21

370.65

8,828.79

941.05

624.59

3,m0.65

333.50

891.52

59.61

95.52

7.O7

-EEs.6t-

5.136.95 6.004.97

For the year ended For the year ended
3l March 2023 3l March 2022

lor th€ year ended loi the year ended
31March203 31March2o22

35.00 35.00
35Jo -------------=lo
3.15 3.15

------------T:it 3sr s

- in connection with issue of securities (including CST)* 5.45

*r€cognised as transaction cost incomputing effective interest rate adjustment for the respective borrowings.

fr*s
:,\ ooeeoTN /-q#



DHANI LOANS AND SERVICES LIMTTED
Notes to the Etandalone financial staiements fol the year ended 31 March 2023

(All amounts are in Indian Rupees in lakh uriless stated otherwise)

Note -35

Tax expense
Current tar
Deferred tax credit
lncome tax expense repofied in the statement of profit and loss

For the year ended
31 March 2023

------ 
--@@

______15899.5U

For the year end€d
31 March 2022

(6,430.14)

------J5.430l4L
The major components of tax expense and its reconciliation to expected tax expense based on the enacted tax late applicable to the

Companv is 25.158% (31 March 2022: 25.168%) and the reported tax exp€nse in statement of ProIit and loss are as follows:

Accornting profiv0oss) before tax exPense

Expected tax expense

Tax effe.{ of adjustment to reconcile exPected income taj( expense to rePorted income tax exPens€

Tar impact of expenses which will never b€ allowed
Tax impact on items exempt under income iax
Income chargeable undercaPital gain (difference of tax rates)

Others
Tar elpense

Note -36
Earnings per equity share

I'rofit/(loss) availabl€ for equity sharehotders
Nominal value of equity share (l)
Weighted-average number of equity shar€s for basic earnings Per stEre

Effect of dilutioni
Weighted-average number ofequity shares used to compute diluted eamings per share

Ba6ic ea.rnings per share ({)
Diluted earnings per share (?)

tfhis sfaG ha. hcci mtnthnnllu l(ft hlltllll

(20,265.43\
25.168%

(5,100.10)

150.48
(98.50)

(431.50)

(24,857.79)
25.'168%

(6,56.21)

127.30
(198.15)

For the year ended For the year ended

31 March 2023 31 March 2022

(14,369.82\
10.00

6,11,88,000

6,11,88,000
(23.48)
(23.48)

(18,427.65')
10.00

6,11,88,000

6,31,9't,7?2
(30.12)

(30.12)

v)

*a>

--re-gz
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DI{ANI LOANS AND SERVICES LIMITED
Notes lo the standalone fin.ldal sr.renents for the yed etded 31 Mmh m23
(Allanounts a.ein Indian RulEs inlakh unl€s stated olh€r$ise)

EmDloyee ber€fits (.otrartr.d)

Impact of th€ change in dj{ount rate
P.eeenrvnlue ofobligation at the €nd of the year

Inpact due to in reaseof 0.50 %

Inpact due to d(rea* of 0.50 %

tmpact of the change in salary in.rcaF
P@nt value ofobl'sation at the end of the !ea.
- Impactdle to increase of 0.50 %

' Inrba.rdup to ddrease of 0.50 %

r,215.83
(88.09)

1,215.83
9).72

€0.381

r,0,11.28
(71.08)

74.25

1,041.28
79.55

01.4

C Orher lonA-led €hployee benefir Dlans

The conpany prolid€, for.onFn$ted absence to its enplol@r, The enrploy€.an carryJorsard a portion ot th€ unutilise<l i.crued contEntaled ab*n.e nd

utilir in tuture *Nte periodr or r{eiv€ .arh .omp€nsation on termination of employment. sin € the.onPen5ated ab*nces do not fau due sholly nithin tserve

month, afte. the end of the perjod in shi.h the empl;)6 render the related senice and are al5o not erpdted to b€ utilianl {holry {ithin twelve months aftpr rh€

end ot such penod, the tEnefit js cta$ifi€d ar a lo;g,tem enploy@ b€nefit. The Compin] €ords an obliSation fo. su.h conPen5ated ab6encs in the fFriod in

$.hich $e €mploye Fnders the *n'ces that inc@a;e thie entltbment. The rhene is unfunded an<l liabilih tor tne sane i5 rsognised on lhe baeis of,.tlarial
valuatron. A F.ovision ofr (25.69) lath hale been sdrten back on tne bdris ol actuarial vallation.t the year end and.redited to th€ Statenent oflrotit and lnss

Provision ot i 29S 3l la(h tas charged to statenenl of Profitand loss during the Previous veir 3l Ma(h 2022'

itre -o.pa.v r,* ente,ed -ro lease arr.ng€nents for office brildings.l4ith the exception of short-tern lenses and leas6 ot lot'value ln.lerlr'ns as*ts, ea.h re'* 6

.efldted;n fie b{hnce 5h@t as a right{f,u* as*r and a.orsponding lease liabililv. vanabb lea* Paym€nts {hich do not depend on an indet or a Bre 'F
ex.luded from the initiat measurenent of the lea* liability nnd nght of u* as*ts The conPany classifie iit right{f-u* assets in a consltent manner t' its

prcPerW, Plant and equiFment
;;;; l;;;s;;;;;ii). ;p;'* n rest i.tion rha! unle's therc is a.ontra.lual.ight for rh€conpan) io sublei* the as*t to another tart\', the rishrof-use as*t can onlv

be used bt, the Company. SonE leas6 conrarn an optlon to ertend the lease tor a further term. Th€ CoFpany 6 Prchibited from Flling or Pledging the und€rlving

tea5ed as*ts a, ,{urig. [or teas o\€r offi.e buitdjngs and other prenis6 the Company nust keP tho* Properti6 in a gdd stnte of rcPan and rchrrn rhp

proFrhes in then ongi;at condit'on ar theend of the lea*. Further the conpany i5 requned to pa-v nrinrenan e fs in ac(ordan.e hith the lea*.ontra'ls

A Le.se pnymenls noi in.luded in measu(netrt of leee li.bilitv
Theerpe;* r.lahng to Pavnents not in luded in th€ measurcnent of the lease liabililv is a5lollows:

750.

dihhlclFa'p ndt ment5

Sensitjvilisduetonortal.t,vands'ith<lrasal'arenotnaterialandhencejoPa.rofchinged@toth*isnot.al.Ulat€d'
S"nsciviris as 10 rate of in@as€ of p€nsions in paynen! rate ot in.rease of pensions b€fore rctjrcment and lifee\p€tan li ar€ notdPPli.able

Toral.aeh ouiflo{ for teass (ex.luding shortterm lea*) forrher-ea.end..l3l llla(h 2023 was a27059l lakh (31Nlar.h 2022sas a 3,8'16 94lakh)

The Coopan], has total comnitment for short term lea* of a Nil as at 31 \larch 202.3 (31 ltlaNh 202: 
' 

Nil )

Nlrturity of lease liabilities
Ihe leae liabi litis ar€ seured bl the relaH underlrins as*ts l uture mnrimln l€ase palmena sere as lorrdh ':

prcfile of defined benefit obligation

14.88
4r.58
33,54
22.21

31.37

f\M
E variable tease parnents are e\Fnsed r n the !renod rher are in.urred. Frrwred future cash outflow as at 31 itarch 2oa3 is of I Ni | (11 llar'h 2022 { Nil )



DIIANI LOANS AND SERVICES LIMTTED
Notes to the st dalone financi.l slateoents for the ved oded 31 Mdh 2021

(AU anolnts are rn Indian Rup€ in lakh unl6sstited otheMi*)

Lea6 (.ontntud)

FThetableLt|os'de5cnbethenat!reofthecomPanyslea*ncbviti€bytYp€ofnghhf'usea'getRognigdonbalan@shet:

The total future .ash oullloh.s as al 3 t NIa(h 2023 for leas that had not yet .onmenced is of r 0.40 likhs (31 Mar.h 20221 1 10 82 lalh )

lolloMnq arethechanss in thecarrYing lalue of righl of u* as*ts {o' the learended

114 114

s .r 31 Mdh 2022 189

Op""nrs B"t"*"
31 Mdn 2022

17,032.76
629.04

11,672.72

13,066.21

t060.9
3,09.80

3973.95 7?n32.76

Thefollo$in€ 6 thenovenrentin lea* liabilities dlrins thetearended

.ort i.crued durina the lear

Contine.nrliabiliuesud.oomirrents
i, Contrngent li.bilities

TheCompan),is involved in .ertain app€lta& and judi(ial pro.edinSs (in.ludinS tho* des.ibdl t4lo$) concerning matters ari5ing in th€ nornral 
'ot 

r* of bxsin6e

in.luding.b;ms froncustoneB. The preedings in 6p{rof ths€ natte6are invarious etagA. I(anngenent ha5 ass*d the possibleobligationsariting t'on

such .ta;s .gdinrt rhe companl, in ac.ordan.€ with lhe requirenents ot Indian A..ountingstandard (lnd As) 37 and ba*d on iudi.ial Pr{edents, consultahon

h,ith|ah]'eF;.ba*donitsii'toicale\Perien.6'Ac.oi1in8lI,[1ana8€nentisofthevjeslhatbasedon.ufentlya
that ahead! Rosni*d in itt finan.ial rtaben€nts isconsidered ndessary n\ resP€'t of the below

Lla'ms dedrn\i thc L omndnv nol d InohlFdpPd de dehl

a) Income lar.lemand in rerrAt of as*snent vear 20l8r9 agajn5t which the ConPanv has p'eferal an aPPeal belore th€

ctl(-{ppealt $hich $a5 partly allo$ed vide order dad 18lult 202

b)ln.one ta\.lenand in 6IKt ofas*ssnent vear 2|]r3-14 againtt whi'h the ComPiny has filed apP€al tEfore th' CII

(;pl*als)*as allo{ed videorderdated 28 F€b 2022. During theYearended 31 lt{a(h 2023' the lncome Tar Departnent

r,..-*".".1 .",--,r.",lnst the aforsaid or<ler lEfore the II AT, Delhi thich is still Fnding as on date

31 Nldh 2023

95.0.1

t88.41

95,O4 588,41

ii. Cap al {ommihent3

ffiontapiti|accoUntandnotProvidedfo.(neto'.apit,ladvance Ll I 17.66

(Ihis svo htu lt41 iftei tia4lly Llt hlrnk)

p*\
r/ FRN- \ *
),\ oosoozt't 1-\'#

fr\M



DIIANI LOANSAND SERVICES LIMITED
Nores to the standalone fiDncial statemenb fot rhe ved end€al31M.i.h 2023

(Allamountsa.e in Indian Rup€es in lakh unless stated othetui*)

Fin:n.ial instrumenrs

A Finan<ial assets andliabililies

Financial.sseb neasured ar fan v.lue

Investmentsneasuredatfairvaluethrough prolito.loss

Iairvalue through other .om prehensi!e nrcome
Finan.ial assels neasured !i amoitiseal .ost
Cash and cash equivalents
Eank balan.e otherthan.ash and cash eqrivalents

Finan ial assers neasued a(.ost

Note 5

32,945.56

r r,025.35
3,199.08
9,999.74

1,36,722.99
2,198.60

93,129.51

1,961.54

,!1,959.90

)4,975.06
9,999.74

3,31,192.69
3,12Q.59

93,129.51

2U9,220.47 5J0t61.

Note 13

Note - 15

1,030.00
4,67t.16

32,097.14
7,194.91
4,i64.58
7.086.36

't,097,24

a,n4.96
54,506.33

1,17,746.19
18,389.53
t3_223.33

Finan.ial li.bilities measued .t amodiscd <6t

Debt *curiti.s (in.ludinR inte.est accrued)
Borowings (other than debt s{u ritiet Iincluding interest a...uedl

Other Indn.idl lidbilitip\
s6,64.4.25

Faii !alues hierd.hy
Finan.ialasset5andIinan.ia||iabi|itiesaremeasuredatfairvah€in1hefinan.ialstitement5andaregrouPedintothreeye!sofafaiva
are defined bakd on the obs€rvahilitl of signifi.ant inpuls to the neastrrement, as follows:

The cateooriesused are as Iollows:
Lelel l: Quoted prices (unadiusted) for identical instruments in an ach\e markeU

Le\el2:diKll! li.e. as pri.es) or indirectlv (ie. deriled from Pd.et olE'vable market inputs, other than t€lel l inputs; and

kvel3: lnfuts whi.h are not based on observable ma.let da ta (unobseruable inputs)'

a) Financi.l assels .nd liabililies me$ued .1 fd lalue ' re(8ins f'n lalue mets(emenls

valuationrtrcess and te.hnique used lo determine f.irvalue
Sp{ifi( !aluation te(hniqu€s used to !alue financialin5truments i"lude:
(a) the r* ofquoted market piicesfo.quoted equitv instruments and debt*cu'ities

itl rt'.,*orqu.te.t ma.t et Prices forderivative.ontractsat balance sheetdnte

iijtr.e u,e or net a.*t,arue iorcedificare oI deposirs.nd mutualfunds on the basis of the statement re.eived lrom inlestee pnrtl

b) Nlolene of lotns neasued using unobsen.ble inputs (Level 3):

Level2

Investments at frirvalue through profit and loss

Loans mersuedar fanv.he throud other cotprehensive in ome

335.18
32,610.38

335.18
32,610,38

Inv€stmenrs al faiivahe thiough Profit and loss

tnans measued at fan vahe through olher conpiehensive income

3s,722.t1
r 7,500 00

35,722.11
17,500.00

1,961.54

Addition during the !ear
Disposdldutjns rhe fear i.1,976.96)

452.06

06,247.69)
28.29

1,976.97

rboveamounlsare qross



DTL{NI LOANS AND SERVICES LIMITED
Notes lo rhe stadalone finan ial statemenrs for the vear erded3l M.r.h 202:l

(Allanounts are in lndian Rupees in takh unlessstaled othetri*)

Finan<ial instruments (.or,it rd)

0 sensitility dis.losre for level3 fdr valu. DeasEenents:

Fair valuc of insbuments me.sued at amottised .osr
Fak value of instfu nents mensure.r aramortrsed cost for which fair value G dislosed is nsfollowt the* fai.values nrecal.ulated using l?lel3 inPuts:

:ash and cash equilalents
Bankbalance othe. than cash and cash equivalents

1r,025.35
3,199.08
9,999.74

'I,36,722.99

2,198.60

11,025.35
3,199.08
9,999.74

1,36,722_99

1.706.99

41,959.90
14,975.06

9,999.78
3,32,492.69

3.120.59

41,959.90
't1,975.06

9,999.74
3,32A92.69

3.744.04

1,53,145,80 1,63,0514.19 4,02,5'44.02 4,A3,775.47

Bo(owinss (othe. thar debt s.curitis)

OrhPr financial liabilities

1,030.00
4,671.16

32,097.24
7,194.97
4s@.54
7,086.36

1,030.00
4,671.76

32,761.19
7,t94.91
1,333.37
7.04636

't,097.11

a,n4.96
54,506.33

1,17,746.19
18,389.53
l3_223.33

1,O97.24

4,734.96
52,948.19

1,17,716.79
t8,367.44
13,223.33

Ioral 56,644.25 56,475.99 2,73,6 2.12.117.39

The management assesed that fair values of cash and.ash equilalenrs, othe. finan.ial as*ts and other financial liabitities apProximate their r*Pective carrying

amounb [igely due io the shon,lerm maru.ities of these instruments. The fair lalue of the financial assets and liabititi4 is induded nt the amounl al whi'h the

instrument could k ex.hanged in a currenr irdnsaction between willing pnrties, other than in a for.ed or liquidation sale The followi.g methods and assumPtions were

u*d ro estinate the fairvalues:

rvte Signif icani unobserv.ble inPrt

lntei-ielationshiP between
signif ic.nl unobsenable

inputs and f.n value
and setuitivitv

linancial assets and
liabilities measured at

Finan.ial as*t5 me^surd

Iinan.ial as*ts tueasured
nt FVQCI

Di$ounted cash flows: The valuation model .onside6 the

presenr val!e oI exPected rece\1tl Payment disou nhd
using atpropriate disounling tutes

\AVbakd frethod

Di{ounted cash flows: The valuation model considers the

p resent valre oI exPected re.eiPt/ PnYment d iscou nlcd

!sing aPpropriate di{ornting rdtes

NotaPpli.able

Notapplicable

Thedi$ountrate is the alerag€ lending
rate at which the loans are disbursd

Not appli.able

Notapplicabl€

There is an inlere corelation. HiSher

the.lisount rate i.eaverage lending ral€

for the disbured loans,lower the fai.
vilDe ot th€ as*ts

linancial ris( manaqement

aJi s",i:iili,ii.g rn-.r"I Com pan), (NBrc), the Cdmpan) is e\posed ro larious risk that are rela ted to lend ing business and operatins .nv i.onment rhe PrincDal

obje.tile in com;dnl 's risk nanagenenr prccesss is ro measure and monitor the various risks that compan) h subFct to and to lollow Poli(ies and prGedures to

address such risls. Company,s risk Danagement tramework is drilen bv Board and its sut{ommittees including the AudiiComnittee, the As*t Liabilir}_ Management

Commitre and the Risk tuanagement commrtr@. cofrpan) gives due imporrance to prudent lending ptadices and hdve implemented suitable measures for risk

nitigation, which include lerifi;rion of cedit history fron @d-ir informarion bureaus, peGonal leifi.nrion of d.ustomerrs business and residence, ldhnical and legal

! erifications, .on*ryalive loan ro,aue, ana requtreo rern cover foi insuran.e. The major t]pes of risk Company iace in busines*s are liquidilv 'isk,'Fdit 
risk and

interest ,are risk. This note e\ptains th. sources ol rist which rhe entity is e\po*d ro and how the entity nanages the risl and the related imPa't jn the financial

lnordertoa!oidex.essi\'e.on.entrationotns!thecompany,spo|iciesan!tProcedulesin.ludes€cificgu
ldentified conccntrationsotcredit risks arecontroll€d and managed a"ordinBly'

8:jiili:l ",',", r,"- t." potpnriat rhat an obt,sor is either unwilrnrs to perform on an obligation or its abilit! to perform such oblisation is impaiEd res'lting in

(onomjc loss ro the conpany. The compdnls e\pos're to c,.dit rrsi is nrtue"ced mainlr_ b) cish and cash equivalents, banl balances other than ':'h and 
'ash

equn'dbnts,1oanasgtsan;otherfinancia1as5ets'ThecomPanIcontnruousl]'.nonitoFd€faulofcustomeDa
into its credit risl.onbols.

p\
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DIIA.NI LOANSAND SERVICES LIMITED
Notes to the standalone fi.a(itl statemenls foi the year ended 31Mdch 2023

(Allahounts are in Indian Rupes in,akh lntessstated otherwi*)

Finan.ial risk maErement (.o/lir@d)

.) Creditdskmanageheni
Baed on business environmenr in which the Conpany operares, a delault on a financial asset is considered when lhe.ounter Party lails to make Payhents wjthin the

ag@d time period as per conrra.t. The Companf, asses;s and manaSes.redit risk ba*d on inte.nal credit rating system. Intemal credit rating is Perlormed for ea.h

cias ot ti.anciot instrmenrs wjth d iffeenr .har;.t€ristica. The comtany assjgns rhe following crdi atings to€ach.lass of finan.ialassets ba*d on the assumPtions,

inouts and factoBseecific to the.lass of financial as*ts
(i) Lnw creditrisk
(ii) Moderatecteditrisk
(iii) Hieh credil risk

Basis ofe\pected dedit lo55

ei$-iii caslrequi"alents, other bank bnlance, loans, lnvestment in LcD,
Mutual fund& Sduriuty re.eipt,s€curih deNsits and other linancial assets

2 month exp€cted ceditloss

oans and Inlestment in 5trurih recerpt Lite r,me e\pe.red.redit loss or rull\ Prqv(!l!l!!I

Financial assets

Gt-to;dediiil
Cash and cash equilalents
Bank Lralan.e other than cash and.ash equivalents

Other financ ial as*ts

(ii) Moderatecreditrisl

(iii) Hish credit risk

Other financialass.ts

11,025.35
3,199.08

1,30,244.40
42,945,34
2,t94.60

5,827.89

5_812.33

41,959.90
14,975.06

1,79,724.64

3,12Q.59

1,35,959.33

14.11
55,153.13

' These repieknt gross .arv ing values of financial as*ts, wirhou t nett ing off im lairment loss allowance

Cash and .nsh equivalenrs and bank deposits
credit risk related to cash an'l cash equival€nts and bank deposits is managed by only placing highly rated de|osits in lEnks and financial institutions a'ross the

orhei finan ial lssets measued ar .mortized .ost
Other finan.ial as*ts measured at amorhzd cosr in.ludes loans to cmployees, security deposits, interest sPread on assigned as*ts and other iecore.abl€ Credit risk

relntedtothe*other{inancialassetsismanagedbynonitoringthere.overabilitlofsuchamountscon|inlous|y'

it" -o.pun1..r"."ry .onitoB the credit-wo.thiness or rhe borroweas through internal s) stems and p.oj{t apPraisal proce$ (wherever aPplicable) to assss the crdii

sk and define c,edit limits ot borrower, thererly, liniting the .redit risl ro pre calculated amounts. Ther Pro.sses include i detailed apprahal merhodolo8]',

identificationofris|sandsuilablestructuringnndcredit
as*ts that become pastdueand defaulrisconside.ed ro have b€en occurcd when amounts receivable tpcome one )€ai Pastdue.

1he major guidelines 10. selstion of the client in.ludes:
. fhe client's inconeand indebtedness levels

'Theclientmust possess the requi.ed Know YourCrstome. (KYC) docunents

' Clientmustagreetofollowtherulesand reSulationsof theCompan!
. Credit burcau.heck - rn order to deal with the p.oblem of o'er ericnslon ofcredit and indebtednes of the client, the Com}lan) undertakes .redil burcad check for

elerrctient. The.reditbuE,tr check helps the Con pdn) nr identifying d ients w ith poo. rcpaymcnt historiesand multipl€ loans.

Assetsare writt n ott when rhee B no Fasonabie .\pe.tation oi rdolerl. The Con panl .ontinu es 1o engage wilh pa.tieswho* bnlances are written ott and attenPls to

enforce rePa)rlent. R{oleries madeare recogni*d jn statement of ProIil and loss

Erpected .redit losses for fin.ncial assers oihei rhan loans

-ntesorv' llnDult
L HEtori.aldata as per indusiry trends

Z.supplementalerternal inlornation that.ould alfe'trhP

l. Di{orntrate is ba*d on internal rate of return on the

l Re.overabilit] assumptions forstage 3loan assets and related asessnentwith

2. Ianagementjudgement isaPplied to detemine theeconomic senarios and

the application of Probabilitl weights

:ash and.ash equivalents
Bantbalan.eotherthan.ashand.ashequi!.lents

11,025.35
3,199.08

t,36,074.a5
2.310.82 t12-22

11,025.35
3,r99.08

1,36,07r!.85
2,198.60

fr';\l\ oosoozt't 7,w



DTIANT LOANS AND SERVICES LIMTTED
Noles to the stand.lore fi.an<ial statenents for the vea. ended3l March2023
(Allamounts ar€ in Indian Rupes in lakh unlessstar€d otheRise)

Financi.l risk nanagenenl (.o/attk,l)

ii) ExDecled.iedit loss for loans

The coD pany .onsideE delaulr in allcafs when the bonower lEomes 90 days past du€on its conkactual payhents. The E\Pected creditl.oss (EcL) ismeasu.ed at l2

nonth ECL f;rSrage I loan assets and at li{erime ECL forstage 2 and Stage 3loan as*ts. ECL is the product oi the probibiln} of default, erposure at defaulr and loss

Con.enlration of loans
prudent risk m dnasement involles the minDr EarDn of .on(enkation risk by d iveEify ing the loan portfol io setting u P erposu re l in it for Pa.ti(u lar ind u srry, *ctor,

d) l.oanss€.uedas.inst.ollateial

il";;;;,il, ;""(];;oji.,ii'" ., ,r0". .,.o1nrerar and crcdir enhanceme.ts, such as cross'corraterarisation on other as*rs of th. bonower, Predse ot

*.,,uar, g":,*,*,.I p-.ot"ir7prop,i"to*, i.l.pott,ecation of rcceirables viae{row a.cou nt, hyporh{arion oI Reivables in oth€r bankaccounts,etc

t.he companr does nor physi.ally posFs*s prcpe.iies or orher as*t! in its normal .ou6e of b!sines but nakes ellorts toward doverv of ortstanding amounts on

delinquenr loans. on.e conrraclual loan repalments are morc ihdn 90 da)s pnst due, Pos*$ion of ProF ti mav be initiated Possessed prop€'b is disPose{t of in the

manner pres.ritPd under the rcSulatory guidance to.e.o!et oulstanditrg debt

another1inancialasst'ThecomPanI\ipPloa(nbmanagingti.]uiail.istoqsureasfarasPossible,thntitwillha!€sufficientliqUidit}to

Thecompan),naintainsfexibi|it}infundin8bydaintainingavailabi1itvu.derconmitre.l.reditlines'janagenentmonito
N1ana8ementcommittee)IiquidityPositjons(also.omp,lsi,rireu.u.i*'t.'o
."rr, 

"'.a -rr,"qri*r""t, "n 
ttre tusisoterp<te,t casrr io*..11" con, puny utto tukes inro accounr liq!iditr of the market in which the entitv opeiates

Cash and cash eq!ilalents
Bank balance oth€. than.ash and cash equivalents 14,975.06

1,56,351.43
3-1'15.03

41,959.90
74,975.06

'1,56,151.43

3.120.59

bansfer betw@n stagesand de Hognilion

c.rrying amort as at 31Md<h 2022

transfer beMeen stages and de{ecogn ition

ofproYision dre to as*ts oriAinated durinl4the ved
transt€r b€rween slages and wrnten ha(k

oI pro!ision due to assets originated during the lear
bansfer betwen staees and wrjtten back

ihrouAh S( u',r,e5lFmiuh {"ounr (RefPrNotP 221

Retail borrowers

31 ltar.h 2023 31 Mai.h 2022

50,666.05
91,24a.57

56,2s6.70
3,1,1,58{.'10

141,914, 3,70841.10

LompanY s secureo portorro nas secunr) tdvdsrouu!!

Secu red by tanAible as*ts'
+.urpd b\ other dt*t5

26,263.4/ ,14,132.45

Finan.ing .nangements

fl,'-fi)
"$\r#



DHANI LOANSAND SERVTCES LIMITED
Notes tothe srandalone fin ncial sta(€meni6 for the year ended 31March 2023

(Allanountgare inlndian Rupees in lakh unless stated otherwik)

Finan.ial risk franagement (.ddu.d.)

(ii) Maluities of finan.ial ssets ard liabilities
The rables below ani\'* theCompnnt finan.ialas*ts and liabilities into relevant natu ritf Arou pings based on their contfa.tunl matu rities.

I\Jarketriskistheriskthattheva1Ueolonando1}.balan.eshe1positionso1afinancialinstitutionwillbead!erselyaffe.tedbymovem€nts
as interesr.ates, forejgn er.hang. rates, equity prices, .red it sp.eads ind/or.onmodity prices resulting in a lossloearnings nnd capilal

The Compan)'s exposu.e to market risk is Primaril) on a.count of interest rare risl and Pri'e risk

Liabilities
The companl,s policy is to minimi* inr€rest rate.ash flow risierposures on long-te.h Iinancing. As at3l Itarch 2023, the Compan) is e\Posed to changes m marKet

intercst rates borrowings other than debt e. u rities at lariable interest rdtes

lnterest rate risk exP6ue

(mis s n hns kdt nfuttionnU! LIt btank)

c)

a)

aorowings (other than debt *curilies)

Borrowings (othe. than debt secu.ities)

Qlher f innncial liabilities
Totil undis.olnted finan ial li.bilities

35,157.34
20,571.24

1,Q97.24

8,734.96
4,471.78

13.223.33

2i,056.27
9,463.30

7.e2;]2

96,284 23

12,828.19

59,213.59
1,26,322.77

1,097.24
8,7U.96

25,211.69
't3.223.33

84J55.93 40,44223 7,49,176.42 239,474.54

f ixed rate liabilities*

Borowinss (ofter than debt securities)
vdiabler e liabihies'

31,342.88
900.00

6,294.91

53,914.70
25,640.00

91,915.6,1

3A,537.79 7:71470.34

B"low is the s.nsitivitvol piontor loss n rnteresr raPs

Inlerest rates - increa* b! 0.50%

Inre'elt rdre- dfrred*h\ 0 50\

11.47
{31..r7)

459.58
t459.58)

p*\
r/ FRN- \9
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ii)

DII{NI LOANSAND SERVICES LIMITED
Noies lo the standalo.e financid sbrements for the yed ended 31Md.h 2023

(All dmounts are in Indian Rupees in lakh unless stated otheNie)

Finan.ial risk manasenent (.ottttrcd)

Capital maMgenent

Ihe Com panv's .a pital m.niqenent objectives a€
- to ensu re the ComPany's abilitJ toconlinue nsa goingconcern

to cohDlv lvith erternally impo*d capital requirement and maintain strongcredit ratings

- to Drovide an adeauate return toshareholdeF

lltanagemenr as*s*s rhe Company,s capital requkemenrs in order ro mnintain an effi.ient overall financing stru.t!re while nvojdingex.essivc leverage This tales into

accou;r rhe subordination tevels of the company's various classs oI debt. The Company nanages the caPital structure and makes adiustmenb to it in the light or

.hanges in economic .onditions and rhe risk;ha;acte.isri.s of the und€rlying dsFts. In order to maintain or adjust the.apital srru.ture, the Cofrpin) mav adjust the

a m o;t oI divid.nds Paid to sharcholders, .€turn capitalto shareholdeF, issuenew sha'et or sell asrtq tn Fdu'edeb1

The Conpan! s tern deposits and (onher.ialpaper/deposits are ca(ied at amo.risd cost and are lired rnte deposits. Thry are therefore notsubject to interest rate risk

as defined in Ind AS 107, since neirher the carrying amount nor the future cash flows will fluctuate becate ofa change in market interest.ates

rre Conpany,s exposure price rGk ari*s from investmenrs herd and .lassified in the balance shet at fair value thfough ptofit or loss. To manage the pr,ce risk arising

from investments, the Company diversifies its portlolio ot as*ts

The tabb Gtow su m ma rises the im pact oi in rea*s/ de.reasd ol rhe inder on rhe compnny's prcIir / (lost for rhe yea.
ii)

(fltis sfr( hns bec n dtio ollli lelt bhtk)

Net asets lalue - inc.ea* b!'5%
NptassPtsvalue - d{rear bv 5%

16.76

i6.76\
t,7a6.t l

(1,786.11)

(tt,t"d-

N.r debt to eouiN ralio

28,266.80
3,10,735.16

0.09

1,30,292.62
4,0t,265.95

0.32

ps\
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DHANI LOANS AND SERVICES LIMITED
Not€s to the standalone financial stat€m€nts {or th€ year ended 31 March 2023

lAll amounts ar€ in lndian Rupees in lakh unless stat€d otherwis€)

Note - 43
Maturity analysis of assets and liabilities
The table beloh'shows an analvsis of assets and liabilities analysed according to when thev are expected to be recovered or settled

31 March m23 31 M.rch 422
ASSETS

Cash and cash equivalents
Bank balance other than cash and cash equivalents

Oth€I financial assets

Non-financial assets
Current tax assets (net)
Defened tax ass€ts (net)
Propeity, plant and equrpmenl

Iniangible lssets under development
Other intangible assets

Other non-fi nancial assets

TOTAL ASSITS

LIAAILITIES AND EQUITY

LIABILITIES
Fimncirl liabilities
Trade payrbles
(i) Total outstanding dues of micro enterprises and small

(ii) Total outstanding dues of creditors other than rnicio
enrerprises and small enterprtses

Other payables

(i) I otat outstanding dues of micro enterpdses and srnall

(ii) Total outstanding dues of creditors other than mrcro

enterF ises and stnall €nterPrises

Borowings (other than debt securities)
Lease liabilities
Olher fi nancial Liabitities

Non-financial liabilities

Other non-fi nancial liabilities

TOTAL LIABILITIES

Net equity

Within 12 monthE AIter 12 months within 12 months After 12 months

11,025.35
3,199.08

55,047.23
10,334.96

665.20

17,163.45

1,020.19

87,635.76
1,25,n9.49

1,533.,10

47,747.74
5,659.29
2"953.76

317.19
3,599.21

16,573.98
5,308.78
3,629.14

47,959.90
't4,975-06

2,21,0il9.41
45,727.92

75,700.69

3,398.19

17,035.56
8,370.23

13,634.57
162.14

1,030.00 7,Os7.24

4,355.81
5a6.25

21,650.34
26,tt77.74
75,707.n

4,n4.96
3L455.99
91,068.41
2"6a235

1,671.16
15,523.26

1,886.13
935.40

(This space hds hee tnte,'tiondlly \c, blank)

1,778.54

1,134M.42
7,10,629.51

1,361.88
2,25395.21

/"e\
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DIIANI TOANS AND SERVICES LIMTTED
Notes ro th. strndilone finin.ill stal.oents for th€ v.rr end.d 3l M.th 2m3
(Nl anounts are in IndEn Rupees in 6|n unhs staEd oihesk)

Th;comPan]'o,€late5ina5jn8lerepodblesqmentjlflmffgandinveslin3Flatedad'viii5,9hj|hhNnmilarnstsandletum
is co".id;*j b b€ th€ o"tv d.dit. blsGi esiot. fte cmpany deiives 6 mFr rcvenue tom tdatrine aciilrh€s dnd its clsloneE at qd6frcdd Funh.t the compan' k

ot rating in lnd'ashrh $.onsidercd asa single Seographi.al $gnoi

Fellow subsidi.ry.onP.ni.s
(wiih whon tr .srctions took pl.c.)

ta.y nrmgPment p.som€l

lndiabllls Aspt Reonstu.tion Conpanr Lmiicd and ns lrusb
Dhani Healih.ate Linited

Mr. Pinanr lav.nr Shah, x hole Ttne DKror dnd Chiel Ex{uh\e Oflrs (hll I lanuan 20x)
tt Sant(t.- Kashvap, whold Tine DnKtor and Ch'ef Exdutive Otfi'er (q e t r lanuaa 202'3)

lvti C.Aan Ban*a, DiRror(n 1.r Mar.h 2022)

rvlr. Naf6 Ahned, Dn<|or (ill I lulr 20x)
rvt. Atit Kumr Mitirl, Dne.tor (till26 April20!)
rvl' t bh Sinsh sibra, Dn{lor
rv1$ Pr€rnds Vii( Dn<ror (t l0,l Apdlmr)
Ms. Rtu Kapoor Pun, Dtr{ior (} .e f {x April 2022)

Mr. Atn,l Copta, Dne.tol (*.e.1 26April 2022)

Mr. Vipinchaudhar, Dtr<ror (or lul! 2022 io 13 NovemiEr2022)

Mr Akha! XuFarTiwary, Dnector (s e1 23 \olenb€r 2022)

Dr N.r6dra Danodar ladhav, Dt{br
rvtr R.i*v Lrhan Asrawal, chtf FiMmi.lofflrer
vi olror s shun, ivLoh ri-" Dndtor and t hPr E\{utiw or6c.i of Dhani sernts Limned (cEo w e I 31 Nlarh :01,
MI' san<r c€hldut, chief Ermhve C'Ircel and Non Er&UhlechairnanofDhani 5eru.6 Liniied (E\dutive channm t|l 3] M.Kh 2023)

sDbsidiadevi€rrot s!bsdun.V
st.Gdown slbsidi.nes

Xey '':rEg.n.nt 
peMd.r

(Nlalnun baldn€ oulsr.nding dunngihe lear:

I<n!..r i.dem.ble ronven'bl€ Drdf ern.e thacs {indudinF Drem'um)
Red.nptionol Fdefrabl€.onv.rhblePE ePtue shaE ('n lu'r'ng

. In!6tmmr d€uniy K€'Pb
Redempilon ol quns i{eiprs

-Entloyee b€netis liabihh€s Paid/ (rc.e'ved)

lnter6t in.onefrom ConPrleril! Conledible Deb€nturs
- s€N'ce Ietom e.unh*ion
5al€af Non Pe omins Asrs (NPA)
Fodlosu€leesand other rel.kd ttrome
Char*e t[.r tor.onmon atens

PolesrDl .hary6 and olher.h.rrqes

R€inbu6em€ntof .xpeG5 p.nv(€eiv.d)
compensrriotr to Ley nr.8.o.nl Pe6ont.l (Efer rool nole_(ii)

Shon ied entloyP knenE

- Pos emplof e tEnehc graturt!
Orher longiem tEn€fiit .onp€n$ted .knr.s

3r 15
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DITANI LOANS AND SERVICES LIMITM
Nor€s to th. shndalon. fimn i.l st.t n.nts for Ii€ vPar .nd€d 3 Mari 2m3
(AU:noun6aE in lndEn RuD€ in laur unl€ss stahd othenR)

Reld.d p.rty dis.losur (.dri'!.d)

Invsth.nt in.onpuls.lv conve4'ble debe.b€
corporaie counrer Gudrante s,ven ro thnd Dadi6 bv the Hordin* Comp.nv (ierer looi notc - ('))

Duang rhe ]€ar ended 3t M.rf 2013, the conpnnt has not obhird any bonowrgs lrom banls and fimtul hstitul'on cuar.nte€ relea*d dunng the \ear ended Nlar.h 31 2n23

,-.,"'t" tu i;l,Oll.;r L"r.r. Or r'ld(h 2022, i 57,5'15.2s la|li) The.orPorak $arante ourstandinS as on 3l lvla(h 2023 * Njl (31 lttanh 2022:17t014 72 h|n)

Nokn')
r"Ldit r or --"g.""r rn,r-hon pad to d eEs h e |\ hote r,n€ Dtdror du.ins the \ ear ended 3r Marh 2023, fdtEE ol th€ conPanr, at thet erka ord inarJ senerdl nd'ng
he|d;"2,IMa!2oi,r.-d.dlhei!ap;rlalfol*ai!eioft.o'e1o1su.hanountolmarageri2lrnumhtionpadn?t.xsofth€limjllajddo}'nundeltoil97ofih€A.l

Contary. Thh has ben Plied upon bl rheaudtroG
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DHANI LOANS AND SERVICES LIMITED
Notes to th€ standalone finrncial strtements for th€ year ended 31 March 2023

{All amourts arc in Indian Rupees in lakh unl€ss stated oth€trise)

Note - 4E

Tnnsfer of fi.an ial assets
The following details provide a summary of financial assets that have been tra$ferred in such a way that part or all of the transfened finan.ial as*ts do

not quaMy for der€€ognihor! together with the asso.iated liabilities:

A) Securitisatjon
In the cou6e of its business, the Company makes transfers of financial assets, where legal nghb to the cash flows from the asset are Passed to the

counterparty and where the Company retains tie rights to the cash flows but assumes a responsibility to transfei them to the counteiparty

I he company has securitized ts loan assets to an unrelated anct unconsolidated entrty. As Per the terns ol the agreement with counterParty/ the comPany

is exposed to first loss default guarantee and cash colateral at 13.30"; of the amount securitised and th€refore continu€s to b€ exposed to siSniJicani risk

and ;e*,ards relating ro the underlyinS receivables. Hen e, these loan assets are not dere.ognised and proc€€ds received are presented as other financial

liabilities.

The tabte below ourlines the ca.rtring amounrs and fair values of financial ss€ts transfurred that are not derecognised in their entirety and their assdiatect

Liabilities:

Securitisations 31Mar.h 2023 31 March 2022

c.o-s; canyrns afno oi;ecrrtEaaaassers (at amorrised cost)

Gross carrying amount of associated liabilitres

Carrying valu€ and fair value of securitisecl assets

Carrvins value and fair value of asso€iated tiabilities

8,t65.96
6,294.91

&126.00
6,n4.97

Nol --cilinr .1 F,ir v,lrrc 1.831.09

B) Assignment
lurtng irre year ended Varch 31, 2022, rhe Company has sold certain loans by way of dnect bilateral assignment, as a source ot finance. As per the teims of

such jeals, since the derecognirion criteria as pei Ind AS 109 are met, (including bansfer of substantial risks and re$ards) relating to assets being

transfeired to the buyer, the assets have been d€recognised from the books of the Company'

sinc€ the company has d€recognized the above loan assets in entirelv, the n'hole of the interest spread at the present value (discountect over the o(p€€ted

tife of the asse'ts) ; recognise<i"on the date of derecognition itself as interest-only strip receivable and correspondjng Profit on der{ognition of financial

assets is recosnized in th€ Standalone Statement of Profit and li]ss

(Tf is space has heen intentio alLy Lf btat.l)

The table below summarises the canying amount of the der€€ognised financial assets measured at amoitised cost and the gain/ (loss) on derecognition

ffi
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DHANI LOANS AND SERVICES LIMTTED
Notes to the stand.lone financial statefients foi the Year ended 31 March 2023
(All amounts ar€ in Indian Rupees in lakh unless stated otherwise)

Note - 57
Employee stock option schemesl

The llolding Conpany has issued vadous Employees stock options schenE (ESOP / ESOS) Ior the benefit of its employees and its subsidiary comPanies

A. Grants during the year:

The Hotding Company has established the "Udaan Employee Welfare Trust" ("Udaan - EWI") ("Trust") for the i plementation and management of its employees

ben€fit scheme viz. the ,,Dhani Seflices Linited - Employee Stock Benefit Scheme - 2008 & 2009" (Scheme) for the benefit oI its emPloyees and its subsidiari€s.
pursuant to Regulation 3(12) of th€ SEBI (Share Based Employee Benefits) Regulationt 2014 tuUy paid up equity shares of 1,16,0O000 (One crorc sixteen lakh)

lying nr the Trust have been appropriated towards the Scheme for Srant of Employees Stock Options (ESOPS) to the €mPloyees of the Holding Company and its

The Holding Company has granted 1&00,000 and 98,00,000 employees stock options under DSL ESOP-2008 and DSL ESOP-2009 schemes respectively Detail oI

Name of Scheme

No. of options
Exercise price ({)

B. Employees Stock Options Schefies:
(i) trmployees Stock Option Scheme - 2008 (DSL ESOP -

'lotal options under the sch€me (Nos.)
Options gnnt€d (Nos.)

Vesting period and percentage

Vesting date

Exercisable period

Exercise price (a)

Outstanding at the beginning of 1 Apdl2021 (Nos.)
Granted/ regranted cluring the year (Nos.)

Forfeited during the year (Nos.)
Exercised during the year (Nos.)
Expired during the year fNos.)
Surnrndered and eligible for re-gmnt during the year (Nos.)

O[tstanding as at 31 March 2022 (Nos.)
Vestcd and exercisable as at 31 March 2022 (Nos )

Remaining contractual lif€ (weighted months)

Outstanding at the beginning of 1 April2022 (Nos.)
Granted/ regranted during the year (Nos.)

Forfeited during th€ year (Nos.)
Exercised during the year (Nos.)

Expired during the year (Nos.)

Surrendered and eligible for re_qrant during the Year (Nos )

Outstanding as at 31 March 2023 (Nos.)

Vestcd and exercisable as at 31 March 2022 (Nos.)

Remaining contractual life (weighted months)

DSL E50P - 2008 DSL ESOP - 2009

18,00,000
30

98,00,000
30

DSL ESOP - 2008
2,00,00,0{x)

9200,000 8,80,500
(RepFant) (Resaatl

1&00,000 1&00,000
(Reqant) (Rerrant)

1200,000
(Relrantl

Ten years, Five years,

1st Year - 15% 20% each vear
2nd year to 9th

year
- 10% each year
l0th ycar - 5%

2nd July each year, 25th March each
commencing year,
2l\1ly 2017 commencing 25

March 2019

5 years from each 5 yeats from each

vesting dat€ vesting date

Five y€ars, Five years,

20% eachvear 20% each y€ar

28d fune each 25s retruary
year/ each y€ar,

commencing23 commencing25

Jun€ 2023 February 2023

5 years from each 5 years from each
vesting date vesting dat€

Five y€am,

20% each year

01'' April each
year,

commencing 01

Aptil2022

5 years ftom each
vesting dat€

24.15 254.85

46,24,8,00 86,800

'':' 
e'400

45,94,800 27,400

45,94,800

45,94,800 27,440

5,50,400 27,400

2200,000

8,4,400
18,44,400

30-

30 68

18,00,000

150

17,00,000

17,00,000

1&00,000

95

1&00,000

18,00,000
18,00,000

1&00,000

87

lveighted average e,(ercise price of share during the year ended 31March2023: Not apPlicable (31 March 2022: Not apPlicable).

6-P9-silot \ool l@Jl lr-w
(This spa.e hls betn intcntia all! left blank)



DHANI LOANS AND SERVICES LIMITED
Noles to the standalone financial statements for the yeat ended 31 March 2023
(All anounts are in Indian Rupees in lakh unless stated othetwis€)

Not€ - 57
Efiployee Stock option Schemes (continued)

(ii) Employees Stock Option Scheme - 2009 (DSL - ESOP

Total options under th€ Schene (Nos.)
Options granted (Nos.)

Vesting period and p€rc€nta8€

Vesting date

Exercisabl€ pedod

Exercise price (l)

Odstandins at the besinnins oI1 ADril2021(Nos.)
Cranted/ regranted during the year (l'Jos.)

!'orfeited during the year (Nos.)

&ercised during the year (Nos.)

Expircd during the year (Nos.)

Surrendered and eligible for re-grant during th€ year (Nos.)

Outstanding as at 31 March 2022 {Nos.)
Vested and erercisable as at 31 March 2022 (Nos.)
Renaining contractual life (Weighted Months)

Outstandins at the beeinnins of 1 April 2022
Granted/ regrant€d during the year (Nos.)

Fofeited during the year CNos.)
Ex€rcised du ng the year (Nos.)
Expired duing the y€ar (Nos.)

Surrender€d and eligible for re-grant dudng the y€ar (Nos.)

Oltstanding as at 31 March 2023 (Nos.)
Vest€d and exercisable as at 31 March 2023 (Nos.)
Ilcmaining contractual life (Weighted Months)

Total options under th€ Scheme (Nos.)
Options granted (Nos.)

Vesting pedod and percentage

Vesting date

Exercisable period

Exercise price (a)

Oulstanding at the beginning of 1 Apdl2021
Granted/ regranted during the year (Nos.)

Forfeited during the year (Nos.)
Ex€rcised during the year (Nos.)

Expired during the year (Nos.)

Surr€ndered and eligible for r€-8rant during th€ year (Nos.)

Ortstanding as at 31 March 2022 (Nos.)
Vested and exercisable as at 31 Malch 2022 (Nos.)

Remaining conttactual life (Weighted Months)

Outstanding at the beginning of 1 April2022
Granted/ regranted during th€ year (Nos.)

Forfeited during the year (Nos.)

Exercised during the year (Nos.)

Expirecl during the year (Nos.)

Surrendered and eligible for re-grant during the year (Nos.)

Outstanding as at 31 March 2023 (Nos.)
Vested and exercisable as at 31 March 2023 (Nos.)

Re aining contractual life (Weight€d Months)

Weight€d average exercise pice of share du ng the year ended 31

,o1,600
25,01,600

43

E.O1.ffiO

7,'t1,mo

77,90,400
17,90,400

31

98,00000

13,88,800

12,96,NO

65

12.96.NO

12,96,800

50000
50000

24

98,00000

87

20o00,000
98,00,000
(Regmnt)

Five yeart
20% each year

25s February
each yeaf,

commencing 25

February 2023

5 years from each

vestlng clate

58.00

200,00,000
84,00,000
(Resmnt)

Five years,
20% each year

01't Apdl each
year/

commencing 01

Apt m22

5 years frcm each
vesting date

150.00

98,00,000 8,1,00,000

84,00,000

98,00,000

95

98,00,000

98,00,000

DSLESOP-m09 DSL f,SOp - 2009 psr FSOP-20Oq DSL f,SOP - 2m9
zo0,0o00o
20,50,000

Ten yea$,
10% each year

13'h April each

Yeat
conlmencing 13

April2011

5 years from each
vesting date

31.35

50.000

50,000
50,000

36

50.000

200,00,000 200,00,000
95,00,000 98,00,000
(Resrant) (Reqrant)

Five years, Five yeart
20% each year 20% eachyear

13b May €ach 28* June €ach

year yeaL
commencing commencing2S
13 May 2017 June 2023

5years from each 5 y€als from each

v€sting date vesting date

16 30

25.25.500 
_

24,000

200,00,000
1,0000000
(Resrant)

Five yeart
20% each year

2'd September

commencing
2 S€ptember 2018

5 years from each
vesting date

219.65

26.85.600

#\r/ FRN- lil\ oosgozN / Ib# fi\
March 2023: Nil (31 March 2022: Nil)



Total options under the Scheme (Nos.)

Optiors srant€d (Nos.)
V€sting period and p€rcentag€

Vesting date

DHANI LOANS AND SERVICES LIMITED
Notes to the standalone financial statemenls for the year ended 31 March 2023
(All amounts are in Indian Rupees in lakh unl€ss stated otherwise)

Note - 57
EmDlovee Sto.k ODtion Schem$ (continued)

(iii) Dhani Services Limited - Eftl'lovee Sto€k Benefit Scheme 2019 {"Scheme") I"DSL-ESBS 2019").

The Scheme has been adopted and approved pursuant to: (a) a resolution of the Board of Dir€ctors of the Holding ComPany at its meeting held on 22 October

2019; ancl (b) a special resolution of the shareholders' of the Holding Company passed through postal ballot on 4 December 2019, result of which were declared on

5 December 2019.

This Scheme conprises:
a. Dhani Services Limited Employees Stock Option Plan 2019 ("ESOP Plan 2019")

b. Dhani Services Limited Enployees Stock Purchase Plan 2019 ("ESP Plan 2019")

c. Dhani S€rvices Li ited Stock Appreciation Rights PIan 2019 ("SARS Plan 2019")

tn accordance with the S€cudties and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 (the "SBEB Regulations"), the Holding

Company has set up'Udaan - Emptoyee Wefare Trust" ('Trust') Ior the purpose of implenrentation of the Schene as Per the terns of the respechve Schemes as

afor€said. The Trust, in compliance with th€ "SBEB Regulations", is authorised to purchase upto an aggregate of 10,500,000 (One Crore Five lakh) fully paid-up

equity sharer being not more than 2% (Two percent) of the fully paid-up equity share capital of the Holding Company as on the date of approval oI shareholdert

from the secondary narket. The Holding Company has appropriated 10,400,000 fully paid up equity shares purchased by the Trust under the Sch€me

Erercisable period

Exercise price ({)

Outstanding at the beginning of 1 APril2021 (Nos.)

Granted during the year (Nos.)

Forfeited during the year (Nos.)

Exercised during the year (Nos.)
Expired durhg the year (Nos.)

Surrendered and eligible for r€-grant during the y€ar (Nos.)

Outstanding as at 31 March 2022 (Nos.)

Vested and exercisable as at 31 March 2022 (Nos.)
Remaining contractual life (Weighted Months)

Outstanding at the beginning of 1 April2022 (Nos.)

Granted during the year (Nos.)
Forfeited dudng the year (Nos.)

Exeicised during the year (Nos-)

Expired during the year (Nos.)

Surreidered during the year (Nos.)

Outstanding as at 31 Match 2023 (Nos.)

Vest€d and exercisable as at 3l March 2023 (Nos.)

Renuining contractual life (Weighted Months)

DSL-ESBS 2019
1,05,00,000
1,04,00.000

Thr€e yeart
33.33% each year

17s August €ach
year'

commencing 17
August 2021

5 years frcm each
vesting date

250

1,04,00,000

1,04,00,000

34,66,667

1,04,00,000

1,04,00,000

(This spacc hnsheen inlentianallv ltft blnnk)

fr\(L*t



DHANI LOANS AND SERVICES LIMITED
Notes to the standalone financial staterients for the year ended 31 March 2023
(Al1 anounts are in Indian Rupe€s in lakh unless stated otherwise)

Note - 57
f,mployee Stock Optiorr S.he6es (co tin eil)

(iv) Dhani Services Limited - Emplovee stock Benefit Scheme 2020 ("Scheme") {"DSL-ESBS 2020").

'1he S(heme has been adopted and approved punuant to: (a)a resolution of the Board of Dircctors of the Holding Company at its meeting held on23 January 2020;

and O) a special resolution of the shaieholders' of the Holding Company passed throuSh postal ballot on 20 March 2020, result of which wer€ declared on 21

March 2020.

Thrs I henre compri\es:
a. Dhani Services Li ited Employe€s Stock Option PIan 2020 ("ESOP Plan 2020")

b. Dhani Services Limited Employees Stock Purchase Plan 2020 ("ESP Plan 2020")

c- Dhani Services Limited Stock Appreciation Rights Plan 2020 ("SAR5 Plan 2020")

In accordance with the Securities and E,(change Board of India (Sharc Based Employee Benefits) R€Sulations, 2014 (the "SBEB Regulations"), the Holding

Company has set up 'Udaan - E ploye€s Weuare'frust" (Irust) for the purpos€ of implementation of the Scheme as per the terms of the resPctive Schemes as

aforesaid. The Trust, in compliance $'ith the "SBEB Regulations", is authorised to purchase upto an aggregate of 9,300,000 (Ninety Three lakh) fully paid-up

equity sharer b€ing not nore than 2% (Two p€rcent) of the tully paid-up equity share capital of the Holding Conpany as on th€ date of approval of shareholders,

fro the secondary market. The Holding Conpany has appropriated 93,00,000 fully paid up equity shares purchased by the Tnrsr nnder the Scheme.

Total options under the Scheme (Nos.)
Optidrs granted (Nos.)
Vesting period and percentage

Vesting date

DSL-ESBS 2OM
93,00,000
93,00000

Three years,
33.33% each year

71h April each
year,

commencing 7
April2021

5 yea6 fronl each

v€sting date

250

Exercisable period

Excrcise pric€ (a)

Outstandrng as at 1 Apdl2021 (Nos.)

Granted/ regranted during the year
tsxercis€d during the year (Nos.)
Expired during the y€ar (Nos.)
Surrendered and €ligible for re-grant
Outstandint as at 31 March 2022

Vested and €xercisable as at 31 March 2022

Remaining contractual lif€ (Weighted Months)
Remaining contractual liI€ (Weighted Months)

Outstanding as at 1 April2022 (Nos.)

Granted/ regranted during th€ year
Exercised during the y€ar (Nos.)
Expired duing the year (Nos.)

Surrcnder€d during the year (Nos.)
Outstanding as at 31 March 203
Vest('d and ex€rcisable as at 31 March 2023

Ilemaining contractual life (Weighted Months)
Renmining contractual life (Weighted Months)

(iv) Dhani Seruices Limited- Employee Stock Benefit Scheme 2021 ("Scheme") ("DSL-ESBS 2021").

93,00,00!

93,00000
NA

'1
93,00,000

93,00,000

'Ihe Scheme has been adopted and approved pursuant to: (a) a resolution of th€ tsoard of Dir€ctors of the llolding Conpany at its m€€ting held on 06 March 2021;

atld (b) a sp€cial resolution of th€ shareholde$' of the Holdinq Company passed throuqh postal ballot on 15 Apil2021, result of which ra'ere declared on 16 April

This Scheme conlp ses:

a. Dhani Services Limited E ployees Stock Option Plan 2021 ("ESOP Plan 2021")

b. Dhani Services Limited Lmplovees Stock Purchase Plan 2021 ("ESP Plan 2021")

c. I)l'uni S€r,/ices Limited Sto{k Appteciation Rights Plan 2021 ("SARS Plan 2021")

Ii accordance with the Securities and Exchange Board of Inclia (Share Based Employee Benefits) Regulations, 2014 (the "SBEB Regulations"), the Hdding

Conpany has set up "Udaan - Employees W€lfare lrust', (Trust) for the purpose of implementation of the Scheme as per the terms of the respective Schemes as

aforesaid. The lrust, in compliance with the "SBEll Regulations", is authorised to purchase upto an aggregate of 1,0500000 (One Crore Five lakh) fully paid up

equity sharcs, than 2% (Iwo percent) of the tully paid-up equity share capital of th€ Holding ComPany as on the date of

\o\
li;-)i
J9

/€/
rI F

&*\

F RN.
009907N

fron the Holding Company has not granted any options/ SAR6 under th€ said Scheme as at 31 Mafch 2022

of shareholdeI'



DHANI LOANS AND SERVICES LIMITED
Notes to the standalone financial staternents for the v€ar ended 31 March 2023
(All amounts are in Indian Rupees in lakh unless stated otherwise)

Note - 57
EmDlovee Stock Option Schemes (continued)

Fair Valuation:
Th€ details of the Fair value of the options / SARS as determined by an Independent firm of Chartered Accountantt for th€ respective Plans using the Black-

Scholes Merton ODtion Pricine Model:-
DSL ESOP. 2OO8

8,80,600
Options

Regranted

97,00,000
Options

Regranted

18,00000
Options

Reganled

1. Exercise price (a)

2. tixpected volatility *

3. Option Life (Weight€d Average) (in years)

4. Ilxpected Dividends yield
5. Risk Free Interest rate
6. Fair value ofthe options (a)

1. Ex€rcise price ({)
2. Flxpccted volatility *

3. Expected forfeiture percentage on each

4. Expected dividends yield
5. Iiisk fuee int€rest rate
6. Fair value of the options ({)

* The expected volatility was determined based on histodcal volatilitY data

1. Exercise pricc (l)
2. Expected volatility *

3. Expected lorleiture percentage on each

4. Expected dividends yield
5- Risk free interest rate
6. Fair value oI the options (l)

* The expected volatility was det€rmin€d based on historical volatilitl data

24.15 254.85

42.971, 47.15%
oo

'to.a2% 1.10%

7.45% 7.56%
4.31 130.05

DSL ESOP - 20m
95,00000
Options

Regianted

68.00
69.O5%

6
'1.01%

5.50%
34.58

1,00,00,000
Options

Retranted

2050mo
Optiong

18.96%
Nil

6.86%
8.05%

9.39

16
40.74%

Nit
1633%
7.45.t

1.38

219.65
46.70%

Nil
1.27%
654%
106.31

DSL ESOP - 2009 pSL-ESBS 2020 pSL-ESBS 2019

98,00000 93,00000
ODtions SARS

1,M,00,000
SARs

68 E0
69.05% 76.57%

5 NiI
1.01% 1.26%

5.50% 4.36%
34.58 65.82

250
68.45%

Nil
1.71%
1.17%
55.49

DSL ESOP - 2008 & 2009
18,00000 and 98,00,000

ODtions

1. Vesting Date
2. Ilxercise price (a)

3. Eapected volatility *
4. Expected forfeiture percentage on €ach
5. I'xpected dividends yield
6. Risk free interest rate
7. Fair value of the options (?)

8. Average Price

28-lrr -23 28-lt^-24 2&Tun-5
30

66.66%
Nit

0.6tt%
6.97%

2*l!In-25
30

65.39%
Nil

0.6rt%
7.05%

30
63.'t9%

NiI
0.61;%

7.09%

30
70.92%

Nit
o.66%
6.70%

" The expected volatility was deternined based on historical volatilitv data

D, Share based Davment expense:

The Co pany has recognised reversal of Share based paym€nts expcnse to employees ot' a 3,905.79 lakh (31 March 2022: €xpense oI a 2,502 91 lakh) in th€

Standalone Statenent ofProfit and loss for the vear ended 31 March 2023

#*\*I FRN- IYl\ oossozl /ie'#
q
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DHANILOANS AND SERVICES LIMITED
Noies to rbe stddalotre financial statemenrs foi the vQd ended 3l Md'h 2023

{All anounts.re inrndian Rupeesin lakb unl.ss stated olh.rise)

Di{lceit with reqdd to CSR A.tirities pmn.nt to MCA loliIi'atioD dated 24th Mdch m21

Dislos!res under scale Based Regrlation pusuanr b RBt Ciftular RBV2O22-a3l26 DOR,ACC.REC No.2ry21 04AVm2-23 dated 79 Apftl20221

1) Fxposuie to re.l estate sdror

ffi
31 Mdh 2023 31 Md.h 2022

333.50
(aJ Amounr.cquneu Lu E>rtriu v]

333,50

lc\ shortfall at the end of the rear

rdl TotlloI Fre\ious vear shortfall

(f) Nature ofCSR activities

(q) Details of related parties transa.tions

h) 
^lotements 

in rhe frot ision durinS the )€ar'

with dirdtorsand their relatives

@iur€sand!nitsof€quitr-orientedUtualf!ndsthecorPUs
is notex.llsiveh inlesled in corPorate debt,

"aiu*" "eoi"'t "h-"t f 
tonds / debentu.es or other secu'itiesor on

as / !S,OPsi. convenible bonds, .onvertible debentu res, and units ofer
basis roindividuals for inv6tm€nt in shares

res or !nils otequit-v orient€d nutual

it\' oI shdes d convertibk bond s or 
'onvert

a"r**, t"t "' , 
"u1 "t 

.q,i 
" 

orienteU mutsat rund s i e where th€ Primdv secu'itv other than shares / 'onvertible 
bonds /

dFhentur\ unr\ olequiil on.nl".l mutudllund' d@\ nol lulh 
' 
o\ pr the aJvdnres:

and unsured advances to stdkbroL€.sand ; behaltotno.lt'rorersand marlet mdlers;

i6iimtionea to corp".otes asainst ihe *.!rib otshares 7d.I*.t*"* "lh**-itiesor 
on.lean basis for meeting

contribution ro the equi\' ot n.w .on Pan'es In

u^i"*.'6s *;lt*"tt r"k". 
"I' 

t'v theNBFcs in resPetof Primar]' issue of shares o'

S,r-- -\gw



DIIANI LOANS AND SERVICES LIMITED
Nor6 !o the srandalone fin.ncial st tements for the yed ended 31 Mdch 2023

(All do{nls de in Indian Rlpee in lakh unless srated othwise)

Dis.lGures under s.ah aas.d t{eSulahon ptrBn.nt lo RBI Circlld RDV2O22-2y26 DOR.ACC.REC.No.2Qr2104.018/2072-23 datQd 19 APiitr2n2Z

4) Intra-Folt exPosuet

5) Unhed8ed foreisn .trrency e$osure:
The ComFanv hasnounhed*e.l roreisncuiien !exposuresas on31 March 2023 i3l Ma(h 202? Nil) lRefer note-s4b)

B) Dislosure of Complaints:

( omDLint! received bv lh. NBI C lrom itscu\lomeB
L No. ofcomplaints p€nding !t the tEginning or the )ear
2. No. olcon aints r{eiled during the }'ear
3. No. of.omplnints disposed durinS ihe v€ar
3.1 ofwhich, number of.onplaints rejdted by theNBFC
,t. No.ot.omplaints pending at theend of the 

'ear
Maintainable romPlaints r(.i! €d by ihe NBFC from Office o(Ombldsnan
5. N u mb.r of d aintainable comDl.inB received bv the NIFC lrom Oftice olOmbudsman
5.1 oI5, number ofcomplaints re$lv€d in favour oa lhe NBIC br Offite ofOmbudsnan
5.2 of 5, nunher ofcomplaints resolved throlqh con.iliation/mediation/advisori€s issued bv Offi'e ofOmbudsman
5.3 of 5 numb€r of.onDlaints resolved after passins ot Asa.ds bY Offke ofombudsman asainst the NBFC

6, N{mber o{ Awdds unirplem€nted within rhe stipol.red dne (oth€r thd thoseaPPealed)

396
1O961
11,335

22

2601

51

265
9,457
9,726

2,A02
2,713

59

f\6#



DHANI LOANS AND SERVICES LIMITED
Notes ro the stdd.lore finan(ial sratem€nts for the yed ended 31 Mdth 2023

{All.fiounts d€ iilndid Rup€€s in l.kh unlessshred othesi*)

Dis(los@ ielatins ro s€ itisalion posu.n{ 10 xes€FQ Bant of ltr{tia notifi(ario. RSIr/DoR2021-2285 DOR,STR.REC.$/ZI.041772021'22 dated 24 Seplemb€r 202r foi

No!-STC S{{ritisarion transactions.

B) Ior STC (Simfle, transparenl and .onPdrable) s€lritisation Transactions: 
^_ot 

apPlicable

Note 42

TheCompnn!hasnotb.ea.hedan)colenantofloanavailedo.debtsecuritiesissued'

31MaKh 2023 31 Mdh m22

l. \o or sft. holdrng a\*r. for *(uriti\auon trdrod.honr ongrndled Dr rhe oflgrnnror

(onlr the SP\'s r€lating to ou tst.nd ing *clritiation etPosures to b€ rePorted here)

2. Totalamount ofecoritisd assets as F. books of lhe SPlt
3. Total anount of e\posures retain€d bt the oriSinator to comPly wjth MRR as on the d ate of balance shPt
i) Of f balan.e sh€et erPos!res

- Firsl loss

ii) O.-balance sheet exlrosu.es
- Iirst loss

4. Anrount oferPosur€s to sduritis.tion hansactions other than MRR

a) off'ba lance shet elposu res
- Exposure to own FDritjsations

lirstloss

-Exposure to rhnd Pa.ty suritisations
- Iirst loss

b) on balance sh€et erposures
- ExPosure to osn suritisations

!_irst loss

- Expsure to third Parlv se.uritisations
First loss

5. Sale considerdtion rdeiv.d for th€ *curitiFd is*tsand gain/losson sale on ac'ount of Ku ritisation

o.Iurmdndoudnlumloul\ldndinqrdluptorsrvnr(p'otrd.dD!h,Jor'liquidrlr\uPPo'lPonquriinaliond$ererninSeb': i.ii.^."i".r r" ,r,r. tro\ idFd" ptedF l.toude,eidhret\ toiei, ti rd. itili v'l crcdil pnhnn. emenr. hqu,d,t\ \urpo,l. *r\ icinS

aSent 60 et . Menrion p€r.ent in brack€t as ot total lalue of facililv Provirled
Investment in Seties A2 PTc

(a) Anount paid
(b) Refavm€nt receiled
(.) outstandjnS amount

3 A!era!€ deldull rdte ol lor tfol'.\ ob+trPd in lhP pa\l
;. ;;;;;i ;;;i;;.hq;aJd riionatr ror up to.n eiien on 'dn'e unJPrh rns d' r'rpd'e Pto\idP brPdr'P +Pdrdl"h rot tsd\h c(\pl

cliss i.€. RltiBs,vehi.le Lo.ns etc.

10.Investorcom aints:
(a) Dnectly/ lnd nectl]. received
lb) Comrnd,nts oul\landinq

I

79_43

t6 8a

16.88

16.88

ffi\
l,|r oossozN / Ib#



DIIAN1 LOANSAND SERVICES LIMITED
Notes to rhe sratr.lalone find.ial starements for the ved etded 31 Mdch z)23

(All anounts de in IndianRlpees in lakh u'less st.ted oth€$ise)

Di$fosur.s plsuant ro RBI (Scale based Regdation) Ctrttld ' RAW22-23126

A) the additional provisioning requnemenrs assesed by RBI (or National Ilousing Bank(NHB) in the cas of HousinS Finance ComPaniet er.eds 5% of the 
'eported

Drofih bPtore ta\ and im nai.frent loss on finan.ial instruments for the ref'rcn'e @riod

alAdditionalGrossNPASjdentifiedbYRBlerceds5rercentofthereporredGrossNPASfortherefer€n.e|Priod'

Sr,

2. aiross NPASason 31 March 2022 as a*s*d b! theR€sede Bankoflndia
l. n', errcn, P in Grn(\ \l"Ar l?-l)

\crNPAq:s.n 3l Ntar.h 2022 as re@rted bv theComp
Ner NPAS as on3l \tar.h 202 as asessed bv th€ Re*rve Bank oflndaa

ll March 2022ar renortpd h lhe{o!!r!4\i@
Dive$en e in orovisiohinc {&n

r0. R.,'.dedf,.liLberorela\indrmDdtrmenllortonfinan,ialin\lrumenBlorthe\FdtPnded'j\rar'n/u'

Re.orted Net Profit atler Tar (PAT) for thevearended 31Mar.h 2022

72. Adi_rte,l dional) Ner profitalte.Tax (pAT) for thelearended 31 lr"larch 2022 after consid€.ine thediverq€nce in

' 3l M arch 2022 is the close of the reference Pe.iod in resP€d of b hich divergences s ere as**d

Related party .ti$losues urd€r s.ale Eased Regulatio! p6!.nr io RBI cicular RBIr2022-a3/26 DOR.AcC.REC.No.2qlzr'04.018/2022-23 dated 19 APriI2022

Refer note -15for relat€<l pnrtr transa.nons

As at 3l uar.h 2023, there s,ere no dues requned b Lp credit€d to the Investo. Edu.ation and Prot{tion Fund !nd€r Se.tion 124(5)of the A.t (31 Nlarch 2022: 
' 

Nil).

i)Thecon|an]rhasnotreceive.1anyfundsfioman)pe
otherwis) thdt the ConPanl shall;

(a) dnectl) or indn€dly tend o. inresr in olh€. persons or €ntities identifi€d in anv nanner w hatsev€. bv or on behalf of the ComP.ny (Ultimate Beneficiaries) or

(b) proride anr guarante€, s{uritl'or the lil@ to or on behalf of the Ultimate Benefi'iar'es'

(ii)TheconPan}'hasnotadvancedorloanedorinvestedanyfundsfoDanPelson(
re.oided in writing or other$ is) that the Intermed jaries shall,

(.) d ndl), o, ind n{tl), lend or i nvest in other persons o. entiries id€ntified in an-r nanner whatsoever b-v or on behalf of the ComPanv (Ultimate aenefi.iaries) or

(b) pfovide an! guarant@, *c u rity or the lik€ ro.r 6n behall of the Ultim'le leneri'iaries

I here are no.harges or satisfa.hon ofch.rges l,er ro be registered with Re8istrar ofCompanies belond the statltor P€riod, bI the ComPanI durjng the l'€ar end€d 31 Nla"h

2023.

dat€d !9th Aprit 2v22

pe\
17 rnr..r- \Pl[ oossozN i iw



DIIANT LOANS AND SERVICES LIMITID
Nor€s b th. st.nd.loD. fin.trirl sor.m.nb lor th. verr €d.d 31 Mrnh 2023

lAlI rnou.ts rrc in ldi.nRupe.s in l.th ml.s6 stated olh.eise,

U'adlh.s.rl.B.gedR.sll.tioE(sBR)drkdslPtrnbd30,,0,,.lR.|d"B.nrofIndrath€comPdyrrn.lndEth..MjddlGby.r{NBFC'MLI".:tqory'

"i*r."** 
p,-"^' . n-sI c,^"r- nriao::-zw oon ,rcc rtc No 2q:1 u 0rry20rz4 

's 
d md rot th' v'! 'nded 

31 M!'n Ml

2) comi(.es of th€ s o.rd .nd rhPir . ontosition

iie rollow,ns Commtt€esof rhe Board:

Nonimhdn and R.munerarion Conmtiee
si.reholde6 Relaiionsh'r CommitiPe
Int€sratcd Risl Nl.nasdnen( comnnte

st. :ap..ity (i.e., E:o.utive/ Non_

Er€cuti!./ chrimr:y'Ponoter (rcsigmtion, nppoinrn€nt)

k)
\g

*

Fesponrb,rh (c5n)comn d<e



T?os of Efenn . o( connitt..s w-ii Audit Cofmih€.|
- To oveiFe ih€ fiMnddl repodns process .nd di{losurc of tinatrial 

'nlornar 'on;- To Fr iew wiih manaeenent, amual ri@n.i.l sratemenrs and ecure ih€n a"ura'r' and co'€dnes b'fore subdnsi'n b the Boardi

i;;;i;;;;;i;i;;;;;;i;i.a;"..r-a;'.ii]i:r.."]i"qii"i:'J^l";;i.*.t*l".
di{lsDnand rcvie;otpeno,icaudl repdits indudin8 tind ings of nteitul invenigations'

To recommend the appomhent otth€auditoEa.d lhd renuner'hon,
ro revjew an,l approv? ftqured provbbns ro b€ nainraired as per IRAC noimsan'l $nr€ offd{irio.s.nd iesuldrorv r?qunenentson Bnldn.e Sheer DRlos!res,

To hold dsuseorewih the Andiobi
- R€view and nonio.rq orrheaudiior'indep€nd.tueand pe ornan'eand 'ffe'tileresoftheaudi 

proc$l

- E:anirurionof rh. audltor,reponon tiMn 
'alstarenenisotih.conpanr 

(f addtion io iheetanmation ofthe frmtudlstalemena) b€tore slbmismn to the Board,

ADDrovalofanv subwueni nodifi.arionof tane.rions ol the C

S.rutinv ot inidtuortorare loa6
Valuation ol undertalnss and asetsol rhe Companr, \eh€r.ver n 'sne"rerv,u..ioii"!ir," ""J"* 6r r"a" -,*a h-,gh j"r'i; 

"ri";,."a 
Fhled mare,sasand when s!.h lund5 aft raisd and 

'lsd 
Fvie-ina rhe unliu tionorrhe runds $ raied ror

DlrDoes oths than rhoe dar€d in rhe retev.nroffer do.umenr, ifant,and nalingappropiiate r{omnendationsio ihe 8o.rd in this rqardl
h"';* 

""d -..rtoii.torrh" Derrotman.e ot th. $atur.rv audriorsand errettlvenessotihe aldit pro'€ssl

To hold posr dud dirussiorewnh the aud o* toa{eiam anv area ot'on'rm;
To Flies theshisd€ blower m€.hanism, and

Approval to ihe.ppointmeni of rhe chiet Fnitu'at olli.s afrerasFssinFihe!!.unaiions, e\percne and bactaround et ofth€.andidate
R€vFqolnfoIndijon9lstemaua;rotn"-t'".lr.iii"-.i.Jprces*|raciesstr...p-atio.a
the'niemals\tFnsand Pro.esFs is.ondu.ted penod'..llr'

T1).1sur'ri d Prct.r 5brusord
r. 'a"*ry."4..i"." 

a-,a; 
'n 

narb' oI arrinnrhmr or nr$ Dtre.un and v md nanis n'n! rrFnfr'lr!;

r' *" 
' 
-" &-J. &-^.;;,j-

DHANI LOANS AND SERVICES LITIITED
Noi€s to th. €i!n.l.lon. fimn.i.l strt.nenh for th. v.ir end.d 31 M'rh 2023

{all rnouts.r. itr Indirnnuto.s in l.*hunl.ss shledoth.sis€}

corpont€ sov.man.. ((ontinu.d)

ii) For each comnnke, the sumdati&d rerns or ierereme aie as ter iollowins

St.k.holde6 R€l.tiotship Comsitt el
' l.dDUo\<,(rei.fo'.\a
. r" "ii,.," ir,"."q,.,', e.da,n,ns ro rcmdtor -harcs/sub.drv,srn/.dnsordaiion/ ssue olrenew€d,nd dupli.at sha,e .€nit(aids drc.

To ovd$e all mdkr etuompassins the sha rchold€E / invedo6' related issu€s

dtr dend' .$Leor n.h dJoh d P Pnihd.'*PnPalm''!ng'"'
Re!'pb ormpdLt'p!'oldnro'crre'APP..'FPof ro"nB ll\bL'hd'!hoidPh

. Rev,ew ofadhereNe ro rhr gvic nandddsddopkLl bt tii co-pun) ,n,"tp-'.r,,"o,. *'!tr6 bcm8 rendeed br rhe Regittar&share rr.nster A3eni.

. Reriea,ofrh.vartousme.suFsandm Ehvesrakenblthecomp:nJforrcd;.'ngrhequ.nrumofuala'medd.'dendsande.slringt,melyftceiftofd'vidend'aiianb
/annual rcpois/$atutorr notices by rhe shaieholdeB of rhe ConP'nt

sl. crPrcit
(i.e., E:.crtivd Non-F!.cdivd chiilluty' Ponoter

nomin€./ IndePend.tl)

Nlefrber, E\euiiv€ Dire.t r& CEO

sr- c.pr(ity (i.e., rio.{tivq Non-!rccuN€/ L
nooin.e/rnd.P.ldenr)

J Mr. Alshat Kudar Tisart Non E\ecutjve Nonln,tependeni DFdoi

sl. c.rrity (i.e., Er..!tive/ Non-B{uiis./ ch.im.V P

nonine€/IndeP.nd.nl)

rvlr Atsha) KunarTiwarl Chanman,\on Eiecuiir. Non lndependmt Die.i

:vtemter, IndeEndeni Dn{ror
.Ere.urileDndbr



DIIANI LOANS AND SERVICES TIMITED
Not.s to rh€ stand.lone fimncirl st.r€m€nts for lh€ Ye.r .oded 31 M'fth 2023

(All.noMb.re in Indirn RuD.es in bltutl.€s sr.t€d oth.mise)

Corpont0 rov emrn.€ (. o nlinue d)

..prcitv r i.e.. , \p.ur tr P/ NDn_Er.r urn V ( ruimrv rronor.'
nonineVrd?P..denr)

Nlr Al+a\ rumdr Tiqa( Channan, Non Exdlrne Non lndependenr Dftdor

lvremr,er. lnde!!!!e4q!41!L-
tremb€r, Er€!!!j!9!!!!!!9L-

Nlemb.r f\ftur\€ DrAror& CEO

lvlenb.r, Chief limn.ial Onrer

ArfovPihecrdn/oP{rtonPoliydndirrevie$/m,drIQr fren'imebloc
Rvnd of cusbn.romnhinlsncicJ q R$u1ab6,Couna rn|Jl txdl d,nh'Br(Drra'nts

Rr! w of af'rli( dhh tutqhrory rqui(hrnts
AfpDVearr rhelun.dorol toli.iesolthecomFny
RcqeH or Brarh Audi R.Pon/6n

Placap|n,r;.k m.hrrn r"th.lysen b(dcrFfuud shir.dcdlinsRrh'u{oi'6/rf rrcvdlorlanser
Id vi.s ol rdiL ol ih. h'gh l.En c
a.vi,$ or imrlendnbtunorFrcr
D.rine rGn tuftron,n8 aurhoriLc! rd vrfl .u! {yr$/v.lucsol lQn'.
An) orlar Ddrt hvorvins Rtrk b rtx rser / bu'n6! d ih. comPJnJ

syllns (ir ddJrDn b thc htrtur .ontor !v{cn3)

Corporate Sdi.l R€spomi$iliry (CSR) condift..
. To 

'eon6end 
Io ihe Board, iheCSR a.tvn! b be und€nakenbl rheCo6panv,

To appiove the e\pendture to b€ 
'n.ured 

on the CSR actilitv,
To oler*eand review the elfe.iire rnplenentarion ofiheCSRa.hvftv, and

loe.sure.omplEn.t of .ll rclared dDDli.able Psularo^ iequtrenenrs

,i) For €a.h.ommitree, ihe sunmarPed remsor reter€fre.re as per followin* lor th€r'dfended 3r Ma(h 2022:

tu oqr*. rhe rindnt [l rt,F rn8|
hf n ddua'l and ntrRdne$ bn)!

i!(ludiig nndi'rs,i or intrnil i'vr{irrrrions;
To n\lmfr.nd lh. drfx|nln.nl of
ro r.uc* Jid drrn)vr n qqf d t^ rellLbrr I qqFn'nb on BJf"

Rr!wanilnon,rDnr!ofrhtauJio/m'rer'.n'rm<'rn'rF'ondn((ddefn!tvne$orthfruJirPrde$;
FVnDdbi of lhc d;RF]n.n ll-i. sbbm*b ol 

'h, 
c".P"n} (in ad.lidon lo lh. |t!mifli.n of lh. lindf Lal sbbnc.|i) h,fd. 3!

Arrrrdloranr subq 
'{ucnr 

nodili

c of &{,clnpany, *hlnvPl il nn(|Qry;

rh*."bk; f 
'ho 

rh-d"rf,'dnunrnt,raD lnJ mdkfsitpnrr
Revi.l dnd n.nnonnr or rh. F.n,

lhc duJnoE bailtutn dnv rer o' n'nn dl

chn.IFindnd.lo'n<rJldJq$i'r[lhrqqan?dos'd|ftinc!i
Ior rt rrerMr syltD5,nd Pn{5

' 
(nl( l'd r.idn?['

sr. crp.cig (i.e., Ex{utiv/Non-Ei€. ildch.imvPbnor.r
nonin.€/IndePerd€trt)

\l' Alshat rrma' T'\drr Chcrnan Non.E\aurne Non Indeperdenr Dtraror

sl, crF.ity (i..., Fxecuriv./Non_Exeurir.r'chrid.r'l Pmnor.i
nodin../ rndeP€nd.nt)



DII-ANI LOANS AND SERVICES LIMITED
Not.s to rhe sl.ndilon€ fin.n ial €lar€m€nrs for the v.} .nd€d 3l Ma(h 2023

(All anou san in IndirnR!p..€ in l.lih lnl.ts st.l?d oth.sisQl

corponre *o!.m.(e (contin!€d)

To diure',lit and ptufr'.' 5bru5 ol rll thr dint r!6 on a onhnurnS ba$;
To idolrtrnd w. B(Bd hihe marhorJploinrenrorre$ Dir(bFJnd {nin manJg'mcnrPqeinfr{ sr

Ton!)nd!nd blh. &E!tl, dPpoinrnfnl r'noval and ompPnsrionr'n3allhcE{t!!v' Dn(dt
tu s5 rhe Bcrd r rd{mmh3 rid rmPtddths r'" compai}/s Pntv d rh' rnun'hrtun or E\dur

St k.holdeE Rehtionshig Comnitr.. CompGittonr
Toapprove r.qGsts lor share taNIeEand transniseoG
r. "ii,.*"u" *q,*rp*u.ins ro pdar orsh,Fs/sbdiv,s,on/con$ridaron/ss!e orrenewdd and duplr.te.haie.eniri..t€s€r..
To or€r*.ll matrer ertonpasins the shateholded / inveslorJ rclated $ues

'ssue 
of ft n /dupli..te.ettjtical€

' Re\idw or measups talen lor eff€.hk e\erci? otvotins rishG bv sha€holdeG
R?vF$'ol.dhercn..iothe*lvi.€siandaldsadopiedbrtheconesb€nq.enderedbvlheR€gktlal&shal.Tldns'elAgeni

"""-"..,""''.-*."i"".;;ol.'r"'*a*.*'n"*-.."f!f1alndiVjdends.ndmsunoh.esbr the sharcholder ol rhe ConFanY

sl. capr.ity (i..., trr{utiv./Non-E:e.lliee/ ermary I
nohin../ Ind€Pend.nt)

r!!19!

c.p..itt (ie., Ex€.utir./ Non-E:..ddrq (riima4/ rrcnot'r
nohi.../lnd€Pend..t)

Bne tibh 9inch s'lara ( R.rd.) Ch.tnan. lnd€D.ndent Dtr{tor

crp{ity (i,e., trx€.ut'v./ Non-Lrecuhr./ (
nonin../ IndeP€nd€nt)

Channdn. Non E e.urtre No. Indep.nde^tDn&ror

rvlenb.r, Conpan! Sarehq

^mnM 
rtFcrdr/orqdionPoli.ydnd i5die$ / m(xlr" nu ircr tme 6lnP

R,.'n * ,,1 c6b6{ . 
"-P1.h6 

fteiv.J hr R.3ulibr, count L.8JI li

Rfli s ol rtPlnrbr" n?uLbry nqu'n mcnb

Arrrcu,dllrho rundbnn Fnoor or the aihtJrv
nrvic!dBi{n.hAudnR,pdr/c.n(unntAldrRcr orTtusury

Pla(dfatutnare n(hdniin i, lhc rnh.u5bn$/{f|revar or L{nl ot
Rcucw of |nn . ol th(: hiSh ldn c

nn vdjoqs i)'lnf,/ varues or rcn5'

^nyorhd 
narhinYolvh3Rfk torhc.r{ /businc$ol rracon'finy

Ev,luri)norrh. *k 
'nurot.n.n( 

5y$ft (raddilbn!,ih. inr€mar I odror 
'vr'mt'

firis sprtr t16 li nt rno@llv blt bhtlk)p\
r/ FRN- \9
o\ oossozru ijw p\

s#



DITANI LOANg AND SERVICES LITIITED
Nores b th. sl.nd.lon. fintuirt shtonenrt for th. v€.r€nd€dn Mrnh 2o?3

lAll imonnts !& in lndi.nRrp€es in lnki ul.$ sl.t.d orh.tuise)

Coaor.t. aovehrncs (.ottin!€d)

c.p.ci9 (i..., Be.rrive/N0n-Er€cuti!./ chrim.nr'Pronol€r
tonin€4lnd.PendPnt)

I E^{uh!e Dtraror & CEO

c@o'ak sFirr R."o$ibiliw lcsRl codft.:
R ad,vny b lI underbk.nhr dr crintant;

To dppnrvo rhe.\r rurt b tie int u d on ihc csR{!vtv;

rP|nible n3ubL,ry n9!nemcnr'

3) G.n€ral Body M.etinss

a) D?hils of non<odpli.n . {ith ftqlnen€nlsorComP.ni.sa.t,

Thecom|an]'hdsnotdefaull€dn.o'nplhnce*nhfeluiem€nbofconp.n]ds
resp{r otuiilieiion of*.!rities prcnium as dielosd in nore 22

rhe In.one Tar A.r,l96r.

LeC_o-panv las nor tuaet o, inveied in.! pro.uten.! or virhal'uiien'l d!nng the nmnoal tearended Nlar'h 3l' 2023 (31 tlarch 1022: 
' 

Nil)

.redi los*s (Rerer Not 2:)

n..pp-m.r.t v' f tun|d\dnr \tuh rD \ O-3'ro3' c\d W'oFn'mP Dre' tor d

Manaserrl P€iennelol rhe CdnPary, tor. tudbei Penod of fi'e Ied6 wnhertdt

Re AFpoLntmenr ot Big. Labh snshsiara (Rerd ) (DlN:0r7246$).s lndependenr

Dftdor ol lne Comtant lor a tudh€r P€riod ol five yea4, l iih €ffe.t rron s€PidntEr 14,

in.ksueof Non{onlenible detEnturesand/or bonds, of rheConPanv, on Prilate

. Pavmenr offtmurerahon to trt. Narendra Danodai Jadhav (DlN: 024354'14),

depmdenr Drc.tor otiheconp.ny n ierns ol Resxlarion r7(6)Ga) orihes€.unhesand
soa of lndia (L'slingObljgationsand D'rl6ure Requrenents) Regularons,

D,rc.ro' & CEOot rheCompdn) ror Fl l02l ::

of er.es Matugerial Renun.lation pad ro lvh PirunrJa!.nr

to theapponrd€nt oI Bng Labh Srngh s'br. (r€td ) as

s a .ined the age of notethansv€nrr_ hvelear
Autho'nr io otfer, issue ind allot redeemahl€ Conved'ble PreteEme shares (RCPS) or the

k)
\9



DHANI LOANS AND SERVICES LIMIfiD
Notes to the standatone financial statements for the year ended 31 March m23
(All amormts at€ in Indian RuPees in lakh ur ess stated otherwise)

Note - 72

The Company has not enterect into any transactions with companies struck off under section 248 of the Companies AcL 2013 or section 560 of

Companies Act, 1956 du ng the year ended 31 March 2023 (31 March 2022: I Nil)'

Note - 73
The Company has not been declarcd a wilful defaulter by any bank or financial institution or other lender during the year and previous year'

Note - 74
There are no borrowing costs to be capitalised as at 31 March 2023 (31 March 2022; { Nil)'

Note - 75
fie 

"o^pu.y 
na" 

"orrrplied 
with the number of layers prescribed under clause (84 of section 2 of the Act read with Companies (Restriction on

number of Layers) Rules, 2017.

Note - 76

There are no proceedings which have been initiated or Pending against the company for holding any benami proPerty under the Benami

Transactions (Prohibition) Ac! 1988 (45 of 1988) and rules made thereunder.

Note - 77
Prior year's figures have lreen regrouped, wherever necessary, to conlorm to the cuffent yea/s presentatlon,

In terms of our repolt of even date attached.

For Hem Sandeep & Co
Accountants

ICAI

Akshay Kuft.r Tiwary
Director
DtN: 00366348

naiee\Loc4an Agawal
chief Financial officer Company Secretary

Membership No.: 089011 Chief Executive Off icer
DIN:03405178

Place: Gurugran
Date:26May m23

Place: New Delhi
Date:26 May 2W
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