
C/* MRKS AND ASSOCIATES
C}IARTERED ACCOUNTANTA

lodcpcDd.tra Ardllort! R.porl

To the Membcr* of INDLABLTLLS INF,RA BISOURCES LMTED

Rrport otr thc Aodlt oflrd AS Flnaocial Str&treo&

Oplnioo

we have audrt.d the accompanying Ind AS {inmoial sraterncoa of .,hdiibdrr Inlrr Rsourre*Lirujted'. f 'thc mmpany') whictr comprise the Balaorx st u"r us a uurctr r r, zoez, m s,**n*iot
{rcT atrd Loss (nr'tuding Orher Comprehcoawe Incomel, *re ir-rcmJr ,f bf,*fi* * E*ir, Ljthe starcihe of cadr Frowe for fic yw end-ed on rhc aa", *J-a'ru ro*y of the sigrificant
launtine*noli.es and otrcr ecrprmatory informdion o-uirn- reforred tir 

", 
-trr" ;;;;;i

stalclnen|s")_

In our opinion and to thc best of ow infornatio' and rcoordi-ug to the exple*tioru givc to us, theaforer€id ii$ercid $dsnaru sive rhc^i$orrron rcq*r.o uv m-e co,np',i* a,r, zori, ao"i,iri"]
standards prxeribed under scc'tion r33 of fif Aa resd wi& trr" io'rnp*iur (Indian AccouorinrSudards) Rulea 201i, as rneudcd C,Ld AS") gl ot - *.,*ttre priri"ip"l si.'.,;ib ffi;illiIndiq of the srsle of afrairs of rhc companv-e { Maa}' r r, zoez, irt-" prliir'*a-r"er 

"i"rpr*lirrir"incomg change in cquity and its cash fl-owi for rhe yeer cn,ted ontlat-die.

B*ir for opinion

w€ gotrdutt our audit of the financiar staremenB in apcordsnce wilh thc sterd5dr on Auditins
:p'ecified undct -*ction raj(r0) of rh6 Acr (sA'). our ftsponsibiritics -0." u.* i*i*Jr'rifunher d*cribed in the Aaditon l,',spot stbrtities ftr the Auttit oy finannaf &aunei;;;f ;;
:rpd. Wu- g" indsp€ndcor of thc rompany in accordance 

"uiih 
tlo Coao 

"f 
g*rio ;"*J ly iiiuIn3tihrts ef cltrter.d ,Accourtants of India gcatl ngcttrer with the indeperdence requirero*rs rt;ar. rsleyant to our audit of the financial sbtem*r.' undcr rhe provisioni or ru a*t'*a ir,. iJ""mqde th€rfrlnder, ard vre halc fulfil.lcd our oths Edrical responsiuiilrrcs in accordanc *iti, ,6o"r'quir.nrnnts and the ICAra code of Ethies, we b€li'v€ tha audit widorce wc haw obtarnedlssullicient and 4propriate !o provide e bsis for our audit opiniofl o<r thelinanciel gtatemrnts.

Ilformatlolr other tlrrn thc r.lnrlcbt Slrtcucntr ntrd Audilor'r Rrport tirrcoo

Tha compary's Eoard of Dircctors is rcspomibra fior th! prc?aration of the otb.r informaion. Theolher informdior compri$€ th€ informarion includcd in 6 il*"gr*, Drscussion ard AnarvsisrBood's Rcport _including Anncrures to.ltuad R€port.s! s*ioxc"i;tnrib;i,, R-.ed Coili_;covernanoe and rhnrdrorder'a Inrormaion" bst docs not incruoi [e'dnamiar stor,'ciris snd ou!audiror's r€Forl thereon.

our opinion oc the finrrciar s.angrta doo. lrot coy.. th6 othcr ioformdion and $r do nor gxprcls
my form ofaaturanca conclurion lhercon.

fn 
- 
oonneqlion with our andit of ths fitr'dd lta''hontr, our rccponaibility ir r rcad tho othcriaform*roo and" is doing !o, congide! wrrmcus thc orh€r ilt"r-J,it-i, r**alry incotrriotcrrt wi&rhr {lnangisl $atqnarra or our knowlcdge ohained during trtc c;;'of u'" toir o, ott iJJ.

appe€rs to bc nut€rially mistatcd.

59::g :r tF uDrt we havc performod, ure conclude rhd there is a maerid miittdEflre{t ot thie
Ker rluormltlor, w€ are roqurEd io rcport lhe fact We hry€ nolbing to rcporl in thir rcgard,

lrun h Ofrs Ddhi : Gf-31 PcorL Onnxa Touw. Netoii Sr$lnrh Phtr, Fitorngro, l.l* Ddhi-l lm3i,
lqd Oftor: 216, Tomr2, Dlf Corperub Gmanr, ScstoeT{An Guftgiom - t 2?002
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Merqrmell'r REpoulbtitl' for lho Fhrncirl $lahmcqE

Tho Company'e Bocd of Dinasn is rcsponsible for ths mdters stat*l iu rccrisr 134(5) ol the
Compenics Acf' 2013 ('1li Acf) rlifh rrcpeci to ths pr€padion of tteso flnancial $at,eorcnb rhel
give a irue and fair vicw clfie financial position, finsrpid perfonnnos, utal conprehensivc inomg
cadr flows and cha'8es in equiry of the company ia accordsnce with Ind AS and othcr aocounrinj
principleN gtr|Erally rceptsd in India, This rcsponribility also incLd,es maintenacc of sdeaudc
accouuting r€oords in accordarcc wirh the provisions ofthe Aa for safegurding of lhe as-rets oi lho
compeny and for pnv'nring snd d€{ecring firudr and qth€r irr€gularitirsf sdcctitin and ryplicdion of
appropriatE sccc4nting policies; makitujudgm€r B and estimatc th.d are rsasonable and prudo( and
dcsign inplernemAion g,d maintanauce of adoqudc intqnat finoncial oontrols, thd were operaring
effectivcly foi dr$wirg thc acorracy and complcicness of fie aomunting records, relcvg;t to thi
pl€paratroll €rd Fes€atatioa oftha lnd AS finscial $r[emsrt$ thal gve a true sd fair vicw and tec
trom marcrisl mi$trtrrnent, wfidher duc to Fand or qrar.

In prcpsrhg lh6 finaffial rt8(frrrEnl8, fianrgemetrt is rRspoasible for arsecsing the Compmy's sbitit,
to mntinue ss a goilS {lqm, disclosing, as 4plioable, msfi€rs rel*ing to go;ng curda and using
the going conc€rn b*is of accounring unle$l rnmagEd:cnt eirher intends io liquidae tre compmy oi
lo ceasc operation, or has nq realiEtic dteoariw bul !o do ro.

Thc bootd of directors ore responrible for otrscein3 the Company,s fnancial process,

Audilor'r Rerponribilithr Jor thc Audlt oltbc FiEondel StrtcE€rtr

our obj€ciiv€3 are to obtain reasonable assurance ahout wfiethcr tha financiat gsterreoB as a whole
a'e free from malcrial rltisstdcm€nt, 1rrhethr due t0 freud or efior, d to issuc at arditor"r r@ort fid
includes our opiruon. Reasonablo assurance is a hit! level ofassunracg br{ io nor a guaarf€e thd srl
tudit oondu(dcd in *ccrdanc€ with SAr will alr{ays d€icct a mat€risl mitscatEtnEol whcn it exirts.
Mi6datem€nti can arisc Fom frsrd or error md se considered tnderial i4 indivirbally or in lhe
aCgrESste, thcy could recombly be E p€a1ql ro influencc the economic dccisions of uscrs takeri an
the b€sis of theg€ fl[amid id€rnenl5.

Ar part of s$ aldit in accordstcc with SAs, we srercire Froftsdional judgment and maintain
pm&*ional sko4icisnn thmughost dre andil Wc dio;

. Id€rlify and assesr ths risk6 ofmal€rial niErtatcmc{rt ofthe finadcial st6te'|i!'ltr, wh.iher du€
b tsud or error,.dcaign and p€dorm audit procedurm rcsponsive to ftose dskc, md obtain
andit Evidcdce thd is w"fficient and approptiue to providc a basia for our opinion, The rirk of
nql dctcc'ting a maicrid mis3ialcmsnt rerulting from taud is higher than for ono rtculfing
&on error, as farrd may involvo erllurion, foqicry, intentiqnal omi$ionr, micrcprc*ntaions,
or thc uwrride of intsn l coarrol.

. Oblah m uadetrtrIding of intemal finrncjd rcntol! rdwet to thc andit in order to dcrign
atdat prooedlr€E that a't 4propridr ir lhc circumrtarccs. Undar rcction 14"1(jxi) of tbo Act
1rc &a 4ro rerponsiblc for €xprErsing our opinion oa +lhcth€r $c Company has adoqude
rnlanal liorlcial oonrols syctem in plaec and thc opcraing effcaiveoos ofgrch oonrols.

. Evatuatc thc spprop,ridrn$s of aceomling polioa urod ard th! rcuonabLoc$ of
aroouft|ng edimal€s snd l€lded dirclorursc made by managemeni.
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. Coocludo on ih6 appoprisle[qs of m&qgemant's use of thc gorng concetn basis of
mounting ard, bud on rho E'dil cvid€nac obtsilc4 whetlr$ a mdedal uncsiainlv o<ists
reld€d to €y€els or mnditioru thd rnay oait significant doubt on the Company's ability to
continuc as a going oonse<r If we concludc thg a m^csial unclrtainty eci*c \d E roquired
to dr'w dt€ntioo in our *rditor's rtpora !o ths mldld disdoqres in the linancial std.m",rts
or, if srch diolosurrs are inadequxe, to modi! our opinion_ Our oonclurioos rre b$ed an
thc audit svidenqe obtarnod up o thc date of our ar.ditor,s rlport, HowEver, fufurg evqttg or
mndilions rrtry causc the Compeny to acase lo oontinu€ aa a goi$g conc€f,n.

. Eval-ude the ovsall p$*q dioq structurc md cor ent of$e financial strternantq including
the disclonneg and wiethcr dte finarrcial Sdtln€rla rcprts€frt $e mdulying trar*cdons ani
svenl! in a msnn€r tbsl achicvcr fnir prerenl4ion.

Meaialily ir. tla_ magnitude of mi!€tdomqts in tho finucial dsgncnt! dtal indiyidudly or itr
.ggrgdc. fi&.! it probabb rhrt thc .ryromic d!.rrorr of s N€ronrbly knowldgxblc usa of ru
fin&raid ttatcnon|5 mry bc influcoed. Wo oh$dfi qus itsitc mli.ridity md qualitative faaou in
{i) plsuiflg-lhc scopc of our adit nrork md in cvdu*ing tlc raulta of or uorki urd (ii) ro 6,dq{0
th6 ctfc{t of fty idattifiEd Qilrtdafl€nrr h thc lluanqisl 6cn€nts.

W. ofinmunicde with $or€ drorgcd $dth governacroc rcgarding anong othcr matter$ the platned
saop€ al|d riming of the audit acrd eignilicart ardit findingq including any signifrcurt defiaienciea in
irtc1nsl control ihrt w6 ideirtify during our audit

wc also provide thosc chrgod with govcrnancc with a datemcnt dpt we huvc oompliod with rel"n,ant
eihical rcquiraoenrr cgardog in@endence, nd to aonrmrnicdc witl rhar! all rclsionstrips and
other md€r8 thd may rua.lonably bG tho4bt to bear on our indqcoddca, and where applicablq
relatod safegurdr.

Report or Otbr Lcgrl eld Bcg:rbfory Rlqrlrrolrtr

l, As required by the Compuics (Auditor's Report) Ords, 2020 (tre Order,.), issued by *re
Central Govern-nrcct of lodis in t€rms Soetion 143(l I ) ofrhe Conpenres An( 2013, wjgivc
in tho *Anncr.rrrt A" stdernqrt on th€ mdi€rs rpccifiod in gangraphs I 8rd 4 of rtr€ Ordd,

2. Ar rcquired by sectisn 143(3) ofrhe Act, bs&d on our drdit wo r€pod thd;

a) Wc have sought aad obtEined eII the informaioa ard oqlsrrions which to rhe b€Bt of
our Laot'ledgo and bdief werc nececsay for the purposes of our andit-

b) ln our opinion. propc books of aogount as lequirtd b lar* h.sye bocn keg by thc
(hmpany eo far aa it appoan *om ou. cxamincion oftbose boolc.

c) Tho Bdrrce Sh6.4 Stat€Enc.rt of &nfif arrd lo* (including other conrprehcnsive

d)

incomo), lhe stalanert of chorge in cquity, md ih€ CsEh Flow Stdaneat dealt witl bv
thiE &€po!t r€ iE aglwn€r{ with the bools of accourt.

In our opinion, the doresaid finarcial stat@teflB comply with th; Iftd ,{S ryeificd under
gcctro! 133 ofthc Acr, rcad with Rule 7 offic Cornprnies (Accoufis) Rller. 2014.
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€) On the basic of the written rEFr€scntslions recoivrd from the ditldors as on Msreh ll,
2022 li&en by Bord of Dirarors, none of thr dircmr is disqualified as oa Msch 31,
2022 llom being 4poinrcd ar dt€dors in t6mr of scclion 164(2) ofrhc Acl.

With tqeit !o th€ adcquacy of fre intemal financial controls over trnxrcial rtponing of
the Comprry and dre opccing effeativene$ ofssch aontols! rEf€. to our s€g&Eta ffport
in sAaneltrrsXl'. Orr repofi €xprEss ar unmodified opinion ofl thc adcqury and

oparativc effectiwncss of the Company'r intsftlsl finarcial contrrols ovEr ir€ncial
rEporting.

$ith r€rF€cl to the oft€r mntcre to bc hcluded ir $e Auditor'E Rcp$rt in gordsarx

with Ruh I I of $c Comparier (Audit end Auditon) Rul6, ?014 as amqrded, in our
opinion and ro fte bed ofour infonnation and according to thc e4rlncions givun to us:

i) lte Cogrpury &es not hlvc any prding litigationr which would itnp.ct ia
{inancial positiol"

ii) Thc Company did not hrc ady long-t€rn cooblcts including derivdivc contrac:s

fof \A'hich therc w€r€ any matedal foreeeeablc lossoa,

iii) There wue no arnour s wlrich qse required to be trarcfqred to the invcsior
Bducatioa and Protwtion Pund by the Coinpany.

iv) (a) The M ecncna has r+rEsfited tht, tn ahc be$ of ii6 koon4odge and belid, no
funds (rdidr arc msterial either iudividudly o. in th; eggrede) hEve b€{!1

advanccd or loarcd or inrcsted (eithcr liorn bonswcd filnds or dure pranrum or
aoy othcr sourcc* or kiad of funds) by thc Cqrpmy ao or in ely ollrf plfrofl ot
entity, incllding forsign cntity ("Inrefmcdiries"I wi& rhe undecianding whether

rmrdod iu writing or otherwisC tha &c tntcrmodiary shsl[ wh€thcr, dirtc{ly or
indircctly lad or irrvcd in other pemns or entiti€s idcrtified in any mrnn€f
whdtocvtr by or on bcbalf ofthe Comprny ('Uhinatc Badicia'ier') cr providd
any guarantre, aeorrity or tbc like on behalfofthe Uftimae Bcoedciericc;

(b) The Mmrgcn€t has reprEs.ntc4 ihd, to the bost of it! knowlodgp ad belie[
no trndr (whidr are matfrid cithrr indiridurlly or in the sggttgstc) have becn

r€s&iyd by lhe Company fiom any pcrson or ecrtity, inaludin! forcign G ity
C?mding PrticrJ, with lhc underdanding whaher rsaordd iu writing or
olhrr$,irc, thd tle Corrpafiy shall, *t thcr. dirccr$ or indiroctly, l€od or intcst in
olher perrons or utilie idartitied in ary mmner *,holsocva by or on behalf of fic
Funding Psty ('Uhirnate S€odciarics) sr providc my guEranteer s€surity or tbc
litc on behalfoftho LJllimS Beneffciarica:

(c) Bssd on ihc ardit pmoodu€s th* have beesr aonsid.{fd reaondlc and
aprpmpri.oc in dre circum$rrcts, nothing bss mmc to our notiac thd brs canc€d rj
to believc rb{ the rcpttsrrnciorrs rnder 8llb-olaDs{ (i) and (ir) of Rule ll(e), as
pmvidod uoder (a) and Q) abo*, oontaio ary md€rial mis6ta!cm6|t.

s)
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y) Thc Compary haw nol dcclsrEd aod psid dividfld during the ycd, aecordingly
compliarEc u"/s l el of thc Act is not +plisablc to the compsry.

I'or.}lRXS And Arraciatx
Ch|{i'td Accos trart! tt
FLN;(nit?uN

K rrl Ahuh
(PrrtoGr)
It4 No.: 5057tt
Plrcc: Ntr Drlhi
Ira?c: 27.032|dl2
UIIIN: 2 25i}ST8EAJTACF at32

Page 5 of 11



ANNE(UTI A TO INDEPENI}ENT AIJI'ITORS, RE}ORT

(R.|H to io prngrrph 1 rndcr .Rc?ort oD Olicr L€grl rtrd R€tdrlory Rcqulrcdetrar,
localor ofour rcpot t to the ncmbcrr oflndirbu[r hFa Rcrourcaii.iDitGd of ly.tr d s]

To the best of our inftrlnation and acoording o thc er<planflians provided to ur by $c Company and
lhe books oi-account md rocords cxenined by ur io &o normal course oinrdiL rA,?$ide lhat:

(t (a)(A) Thc conpary docs not have my 
-prop.rty, 

prelt ard Equipnent ed right-to-r*e a'ssra
acao_dingly, rhe provieiona of cta.,se 3(iX;XA), 3(ixb) and jit(d) of thc- Otder grc not
€pplisablc io th€ Cornprry.

!{J !! Company does nor hwe any Intanglbtc 65Et6 aocordingly, the prorisioru of clau*3(iXbXB) of tbc ord€r sc not spplicable to thc Company.

(tTF C*np-V doce not have any immorable pmp€rtie erd hencc reporting under clause3{ilc) is aor applixbte.

(6J Ng q1o{$!nry Ey" bccn initiaed during rhe yoar or aru pcnding rgaind thc Conpary * at
T-1*":l,10ot rot,\liiq .ry benaori proporq-undcr grc ilcnan'i rinr"tio* Cp'i[i6imilAcL r!166 {er rnrsidcd in Z0lO a|d rul!3 mrdc tltqqm.dar.

(ii) (a) lhr conpary doa not lavc ary invcnroricr; acoondingry, rhc po,ririonr of atalqc r(iix!) of$e frc( as not appticablc to rhe Comngr y.

{b} The Compely iss nor b€€n. sencdoned wo,rking cqitd limits in oresc of t 5 croq in
aqgr€gd!" fi ErIy rroinlr of timo during thc yx, 6orn b*'kr or finarci'l in$titurio[, on ttre uasiiof *curity of curcnt as$cts ad hcnoe ieporting unaer clauscliiixtl ,f rrre Ori* i" 

""iapplicablc.

(iii) Thc compfliy har mad€ invca'nErrs in, provided sny gurranto€ md socurity and grantcd aoy
loans aad odrancsc jn the ndwr of losru, roclrcd or r.itepurod, to 

"o.p"rri"r, 
fi;q Llrik;

Liability Partacrships or any othcr poniee during rhc ycr.

(a) Tb€ Coflpaty has providcd loans ard odvances in thc natur. of lom during the yer:

(A)The Comparry has not povidad loans ad advsncls dwing thc year u Subsidirics,
Jsinl V€atwer and Arlocidc*.

lI],3: jtygl.ryIl.":idd loanc.d adranca anounring to tu. 3e,zse000 dunng
me y€ar to lb tclow slb$dtary.

(b) In otu opinion, thc terms srd condifions of lhe grant ofloan4 during the ycr arg prima
facie, nof prdudicial io lh! f]ompsny's ioe|lrL

!.].1 1lr*j g l"Ts grEnhd by rt'c Conpany, rhe rchcdulc of rcprymal of principat andpryment ol |ltcr€st ha8 nol b€sn 6ttDula:sd-
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(d) ln rcaped af lofir gr{ntBd by thc Comp6ry, there rs no overdue anounl rcfidning
outdrafiding F d thc hrlrta cheg dde.

(e) No loan grsd€d bf 6c Conpana which har failar duc during the year. Henc4 nponing
under clause 3(iii{e) ir lot applicable.

(f, Tbc Compery has granrcd loanr or adr:aroes amo|xrtilg to R3. 39,750,000(100% oftoEl
lqs) in the rratrre ofloanr rrepray-ab- le m demand or v,rirhout spcci&ing any rerrnr or period cf
rcprymeni during the ycar to irs fflow sobsidia.y.

(iv) Th€ compadcs_has compried wirh rhe prc'isions of seaioru | E5 *'d lE6 of rhe compani€i
Ad lr resp€ct of,oa!3, itrve3tnr€nt3, gusrsntces, crd soogrity provided,6 applicable.

(r) In our ogrinion and assording t9 {c informatioaerd cxplrrciors givcn lo uq the Cougany har
oot ecept€d €ny deposiu within the m€aling of direatiwr imres b1' trie Rcrorve Buok of indis
erd thc Fovicions of section 73 to ?6 or fiy o&er relevant provisions of t ,. companies Acr,
2013 ard the rules frarncd there under. ThaefoE the pmvirion of crause r{v) ofrie order ri
not applicable to rh? Compfiy.

(..i) Tho mai cnance of cost rEoords h{€ not bc€n apecifed by the central Govetnm€nt und." nrb
section (l ) of rcction l4E of rhe compari€s Arr, 20t 3 for-tl$ busine*s activiries carriod ouiby
the Cornpany- flcnoe, reporting snder claui{vi} ofthc order ir not appticablc io t}rc comp$y.

(vii) (a) According to the info'mstim and oxplanaiane giv€n to us ard on rhe basis of our
ecramindion ofthe rwords of th€ compfiy, amounl* dcductod / accrued in the bmls of mmunt
in rEep.ct of,'dispund strurory dues ioclrxling ?mvideflt Fund, Emplcyecs' state Ins'ranc6,
Inco''.t \ Sal.r.tu*, S.ryioc t€x, d,ry of C1r*oms, duty of Excirc, vqlue addod iE( $d cEsi
and any othr satutory du€s ro app{oprial' a'rhority hnvt genadty been rcgurar}y deporited
during thc,year by the Conprny, Aocording ro thc info'ndiot aod ecrplanaiois giy€o !o us, na
uidi;puGd finqunts payable in, rospea ofCoods and Scwice Targ pmvident Funi, Ernplqe's
SJaG Insurarcc, Inoortetarr' Srl€s-ta:! Savice taJL Duty of Cu:tornr, Outy of tircisi, Value
"{dded 

Tsx and CeEs etd odrer daruiory dues w|Ie in a.r€e.r, a! d Msrch 3i, ?022 for a pcdod
ofmcrd dun six months fiom rhe date they bccame pryable,

o) Ac4ordilg !o the informarion and expr'dions given tq ur &rd thc rccordr cf $e comuanv
exfinin€d by ur' as Et Mech I l, ZOl4 there arc no dues of Ooodg and Srrice Tax or sales tax
or *ryice tax or duty of cudoms or duty o{'o<cise or value addod Ex whjch have not been
deposited on Ec-rounl ofary dispurc.

(viii) Aocording to the inform*ion and urpknrionr givan to ur md the recordr of tho conrosnv
exarinod by ut, ar d March 31, 20A2, thsf€ wse no Juch tra$€dions retaling to preuldusp
unreoordsd incorna lhat have bo€ rurrrndecd or dirclosod s income duriog theyoni in the tax
asscslrn€nlr undcr rhe lnoene Tax Acq t96l (43 of | 961 ),

{ix) (a) Thc Compd.ry has not bkm ary loa$ or.dftcr bonos,ingl Fom any lendcr. ttencc rcaortiog
under cla+rc ?{ix{a) ofthe Orde* ig not applic{ble,

(b) ?he company lrx sot boen d€cleod willfut dcfaurcr by ary bank or En*rcial inaltutior or
govfirmcflr or Etry gov€mment aulhorit].
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{e) The company has not iakcn any temt toas dufing thc yerr and $€rE 
'fe 

no outstuding t6mto1: I 9" Ot*ong of rhc yea aad hen"q ,rporttg urdi J"*"'f 1i*yq of *. <XO-i, ,.i
Epplicobla

(d) Oa an ovttall eraminatkrn ofrhe Financial stdameolr oflhs company, lhe oompm), h3s not
raised any f-ord on shofi |erm basio.

(o) on an overall orarnindion ofthc fin.rcial $dems,.$ offt€ compooy, the comparry has not
taken -rny funds Bom any antity or pers{m on accorrnt of *,n ,ir*i rhe ohlighiom of i;
zubsidiarics-

(t Tte_Con$iny has rot raircd fiy loans during the yor and hcncc reporting on clarse 3(ix)($
ofrhe Orrde is noi applicable,

{x) {9 Th! compury did not raisc rnorrys by way of ioitial public offer or firther public offcr(including d*t inrfimtr s) du*ng rhe year rri h*;; *p;;;; 
'ndcr 

ctauso 3(xxs) of theOrdr is not qpplicablo,

!? _?rly,*:lll1|r: CgTpqry haslol nrado eiry preferuurlial a[odnarr or privde plo,cctnentor Enrrrr or convErrrble debortur€c 
-(firlly or pstly or optio alb) crd harce teponing rndcr

olauro 3(xlbj of thc Ord$ ir 1|ot ryplia.bla

(xr) (r) 
.No lrod fu dn Comparry md no mderirl on lhe mrnpany hgs b€€n nori!€d sr nportpd

during th€ y€or_

(b) l'Io reporr under erb-s€dion (12) of s'tion r43 qf rbe compames Au bas boar fflod in
ljT^P--|l* pr"orua undcr rulc t3 of Comparies (Aud;r ani euUiror; rd4 20t4 wirh
tre cartrat Oovenmcoi, during lbo ygr snd upto tre dae of tfiis repon

G) &lnformc4, the Company has nol rec€ircd any whistte blowv complainb during thc year(uflo tho dee of this r@t).

(t ii) The compary ir not 8 Nidhi oompany, therefore fhe pmvicionr of p*agrryh 3{rii) of the ordo
is nor appli:able.

(*) tl-.T:,:O'liT rhe C.o1nmv.!s in cornpli&ce wirh aoc.rion 177 and IEE of rhe Compsries
::Yyrr wnh respea to 4plicable transEction$ with $s rclacd parties ad ihe dcEils of
narar€d psty tr&sacbons have bcan discrooed i,' the fxrgrcid 

'ts:enafit' 
as rcquired by thc

applicoble acoourting s.andards.

(riv) In olr opinion ud barod on our G,atddrtio4 dre cornprry dooc not havc an inramal &,ditsysBn 8ld i, oot rcquircd to heve rn bavc fi intqttal auiir lfortcn as per tt . proridon, of *eCompanier Aa ?013.

(xv) company-bar not e Eod i o ary norFcash aau|&rio wirh dir€crors or p*rsn coin€(tcd wlfl
hirn ard therdore tho prwisioos of :ection 192 of dre Componicc e*, Zbtf ,, nor ,pplioUu
to th€ Compary.

PateSofu



(xvi) G) In ou1 of-nigl.$c Corng1y 
1i not r€quired to b6 regidrrod und.r s$ciion 45.tA of rlsn rErvc r*n* d lnda AcL 1934. t{snce, reponing rnd€r clzusa 3(xr.i[a) and (b) of thc order ie

nor applieablc.

(b) Il gr opinion tbe campary is not a C.orE InvE6t1lcrt Compaoy (CIC) as ffin€d rn thc
rtgulatioas made try fie R€rsve Balrk of lndia and emFdingly rrportbg un;cr clau$ :(xvixc)
of the order is mt applicable.

(c) Baxd on informaiof fd crpr aoo* giyE:r !o u$ aod ss .eprescnr€d by the man4emenr of
P *rpTI. tb9 group (as definod in Core lrrvcstrnffi Cornpanior (Ref€rvi BaoL)
Dirs-tioft,2016) daE3 nol hs!-! rnoll rhsn oric CtC as part of thc Group.

(xvii) The_ Company bas not ino,''€d ca& losax during the fir,:arcial yoar covcnorl by ou, tudit End
th€ imlrcdiddy Frcccding ffnmcial yer.

(xviii) There has ben no resign*ion ofthe Etdllory Buditorc ofthc C,crnpany rlunng the yer,

(xix) on tho basis of rl'c Snancial ralios, agcmg and orpcaed datec of rcalisation of financisl ssscrs
and pclm€nt of financid tiatriritics, other information acsompmying the finsrciar *ta.,o*r,
end orr.knowledge of the Bord of Dirwto* and *ranegbnon pranr and bEs€d on our
exErrnabon of lhe eyidr'|ce aupportiq_thc csumptions, noihtng has come lo our dteiriiotl
whidr caus€ ua to berigr'€ thd ery marcflat unc€dainty exists a, oi tha dare of thc sudit ruport 

-'

indicating dd.company is nor c4abre of m€€ring id [abilirics e*irting a rhc dac of biarcc
Crcct a3 erd when ihcy fall duc within a pcriod ofonc year fron dre bd*€a sh€g1 d!re.

(xx) The prsvirion ofSco 135 of Corpaai.r AG{ 2013 is Dot arplicrbh to the company, ccordingly
rcporting unda: clausc 3(xx)(a) aad (b) ir nor aOplicabh.

For Ml{l(l And furoclatol
Chrrtcrtd Acflu|rt t!
IRN: G37fiN

Kamd Atule
{P!ra!cr}
Itd. fto; 5057EE
Phcer Ncr Ddhi
De!e: 27.03,1tE2
UDIN: !25Si7E8AJTACf 7ttit2

J
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ANNHUR& A TO I]IDEPEND4IYT AIJDTTORE, RENORT

{R:frrd to la prragrryL A0 Blder .Report oa oiha.l,egd rnd rqulrtery ruquircnertr,
rcctiol of our rpovr ro rrc nabcrr of bdhbuur rrfrr Raolrcrr Lio itcd of w:o datr]

R€por' or rh! rl..rrd tri'Bchr cmrob .ndcr claorc (.} of snb-rac{qn J of sctior 1,{3 of ttrrConF.tler A.a, 2013 ((tlc Ast')

we have sudii€d fic in..mar financial contrors ova financid *porung of l!dbb.[, hfri
*::,t*^ Liait.d, f.ttlCoulrl").ru qf Marc} 31, ZOZ ,n oon;'uncton wiO o,, auair of O-.rc
nnEac|& Efialio:qrtr od frc Company for $e ycar ended on tho dae.

Mrdlgc!trclt,s Rsponribility for htcmd trillacid Cotrbob

The Company'r mansgsnctfi is rc$ponsible for e*ablishing ard mairrtailing iatemal financialcortals basod on rbr inEmd. cor'trol over finarcial Gporting-(rrt€ria e'tabtirdd uy trr" c"r,rprryysrd*rs the orentiar_ comporreotg of inEcnar oontrol 
"."fu in ue 

-d"ia*er 
Not. * eujii#ln|Emd rnatotat Uontsols ol'er Fina[ial Reporting is3uql by frr In$ih]t€ of Chad€r€d A@ourlhntsof India (TCAI). Thes. r$ponaibiliricg include 

-tn" 
a""ifyi, i.pi*r*r";on -a rnrrrr__* oiad€qurb intcrnal ffn''oiar conlrors. th-d n'era operating #a*-"ry rot ensuring thc ordcry audeffrcicnt oondu.d of its business, including adher*rcc r-*,np*y tiortics, rhc ;&gurdtng'oi'irr

ass€ts, thc prEvcntian md deoction of fradr 
-and "r*ra n" '"o",iraoy 

amd complienesr-of thcacmuuting records. and rhc rimely preparation of rdiabre linmciar inforniatron, as requircd u,,ds fie
Companies Act, 2013. - '

Auditorr' Raporribility

-our 
resForuibility is to .N(prEs3€!r opioion on fra Cornpany's intemsl fiasr1€ial conlrols oy€r fmsncial

reponing boaed on o'r a'dir. we oonrfusted our andir in arnordancE with thc Gsida'ge Note on Auditof hrcmal Fiasrcial cmholr over Finsrciat Rcporting (*," 'ftidEn; N;!e ) ano rrre standarus oinuditing.ixued S ICAJ 6nd d6.in6d to Uc p*ei*UJuirOer rection l4J(tO) of tbo Companies Asr,
2013' loJhc €rftr'r .ppliaabh to aD audit af intrrnsr f'nmcial contrpls, both +plicobrc to 

'a,dit oi
lntrrnal Fm*rcial conrots and, bo{r iszud by trre Instihtc of charidad Accormtgts of lnria .t1.rore

slmdsrds a,.d thc o*irhru Ndre rEquiru th* wc comply with crhicarl rcquireenents snd plan anJperfoq tlrc aodii to obiain reasonable a$.,'€aoe about 
-w[e$F 

ad"q,rae rnternal fingnsial Gonarols
ova linarcial rsFoning was ccrablished and maintrin'd and if o,oh contois opcrated cffecrively in allmalrial rcapedr,

91 ltd,'t inTt vF eerforming procdurw to obrah sudit seidencc abour the adequaoy of thc iahrnsl
financral contors sysram ovE fmancial rcponing and thoir opcteiirg EtrE€'tiv;n*l our ardit ofjnernd finacial contols ovq fln''crat reporling includcd oduiniaglar urd€rse<ring of imsnJ
lyid rlTt. qvcr financiat r.e".rine, a$.srins thc risk tim "".mirt wcatnosi'exiss,-a'J
rclfing and cvsruaung tte d$rgn and op4fdllg doctivaross of inanat coEtrol balod o|1 tra Fsesr€dn'K r ne prpcedums sd€cr'd depend on thc arditor'r judgrnml ilcruding ft€ a's€sr'r€nt of tha risks
or tD.alarrat mt$ sEhent ot lbo linc|cid st*omerrn, whctho duc to fra[d oI Grror.

We belicrc $d $e ardil cvidtncc we hal,e obrainod is zufricient d appropnate to proyde a basis
for our andit opinioa on tbc Company,s inlsmal flo&rcral controls sydcrn ovcr financiel nporfing.
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Mr.rlog of h&rrd Finlrrciel Coatrotr over Financid Rrportin3

A compacy'r intcmal financial oortrol widr rrfcrcncc to financial $dsn€nls ir s proo€ss de:igncd to
provide reasonEblc arsuranoe regrdirg dre rctiability offinarcial reporrirg ard the prcpraion-oflnd
AS financial sl't'rncfit$ for a<rrmd purposcs in accordancc *tit g*-.."11y rcreptoo accouorir[
princrples- A corpany's inremar financior conrrol ovrr finsroiar tegordng incrudec *iorc pot"i* *3
procodurer th* (l) perajn m tre maintenansc of rccords that in rcaso]rablc d*ia ;6;r;b ^;f8irly t'flocd the rran:acions and digpositions of rhc 

"'sels 
oftle aohp{v; (2) proride rtssooabre

asguraace rhd rransaE{ion! sc rectirded aE n€ocs!try to permit pnpration o}- tnd As ffn-ad
staicmsris in 

,apcardancc widr genetafly *ctilea 
'mcounring 

orirpt* cnd rhd rlocipb and
expardit'ns of-rhc cornpany a* bcing rnade org in accordard with arthoriz*iom of ;A;;i
qnd dr€clorr of th! comgany; and (3) povide_rcamcabb as-suraacr rtgrding prevation oriimdydstclior of 

'aauthorued 
acquisiriorq 

'ac, 
or disposirion of rhe mm$y,r asias rhd oould hr'E'a

materisl affFct on th6 Ind AS financial statctrnart*.

ltrlcrcnt Llnitetisrr of Internrt Filrncid CorEolr Ovrf tr lnrncirl ncpordng

Beaaxc o'fthe inhercnt liml*rons ofinterDsl finaneid contob orrr financiat reporting, including thc
porsibility of collusion or improper rflaff$*tGot oysrlda of contDlt mdorid -iscfoncnrg ari to
gnor 9r- freud nnqi occJr ard not be dacdod- At:o, projecrionr of any sTduoion of rhe iniernal
findncial controlr over finsrsid :qorting to futurc pcriods are subjctr io $e ri6k &d rhe inlemal
linso'ial.control^wcr 6naaciel ncporting may bocomJiaadoquac bo6sc of chargcr in condirioni oi
rnar mc dSrEE ot compl€nc€ wttll lh€ policic* Or prwcdurce may d*eriorate.

Opiaio!

ln our opinioq hc Compery h",, in sll mderial r€opacls, an €d6qu8lr htcmd financial c.o(ro,! witt
refercncc to Finsrcial stsrfin!||ts g,|d such ird{nal fiI'drcial mntmh with rcfcmnae & frnsrcist
rcporflrg wcrc opaating d€atively ac d March 31,2024 bas6d on rho criteria edEburbed by rhe
cornpany considering the escential oompolerts of inreoral conrol rtdrd in the Gu.idanoe Note on
Audir of Inltrnal Finficial conrrob over Finanqial Rr,poning irrucd by rhc Instihrte of chrtered
Acoounrdt of Indi!"

For MRKS Atrd Arlodrr.n
C[rrtend Accoldmtt
FRNI @it?lllY

Krlrd Ahujr
(P:rt!.r,
l{" Nor Slf,l?tt
I!:ec: l*qr Ildf,l
DaE 17.0620.2
UDI Nr 22SllSTttrttrTACFrBt
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