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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Indiabulls Consumer Products Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Indiabulls Consumer Products Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as the
“Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting,
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the loss and other comprehensive
loss, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information’ comprises the information included in the Company’s Directors’
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In comnection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account.

{d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies {Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.
ii) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) above contain any material misstatement.

v)  The Company has not declared/paid any dividend during the year and subsequent to
the year-end.

(this space has intentionally been left blank)
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C. With respect to the matter to be included in the Auditors’ Report under section 197(16) of the
Act:

i) In our opinion and to the best of our information and according to the explanations given
to us, the Company has not paid/provided any remuneration to its directors during the year
ended March 31, 2022. The Ministry of Corporate Affairs has not prescribed other details
under section 197(16) of the Act which are required to be commented upon by us.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

¢

Rahyf Mukhi
Partner
embership No.099719
New Delhi, May 28, 2022
UDIN: 22099719ALRZPZ6443
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Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
Indiabulls Consumer Products Limited for the year ended March 31, 2022

Report on the statement of matters specified in paragraphs 3 and 4 of the Order.

0

(i)

(iif)

(iv)
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(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)}(B) of
the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all property, plant
and equipment are verified in a phased manner. In accordance with this programme,
certain property, plant and equipment were verified during the year. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) The Company does not have any immovable properties. Accordingly, clause 3(i)(c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property,
plant and equipment (including right of use assets) or intangible assets or both during
the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder,

(a) The Company is a service company and accordingly, it does not hold any inventories.
Thus, clause 3 (ii) (a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of the security of current assets at any point of time
during the year, Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments
in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, clause 3 (iii} of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not has not entered into any transactions in respect of investments, loans, guarantees
and security, covered under section 185 and 186 of the Companies Act, 2013. Accordingly,
clause 3 (iii) of the Order is not applicable to the Company.




W) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi)  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable,

(vii)  (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into Goods and Services Tax (“GST™)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including GST, Provident fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues,
as applicable to the Company. have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
GST, Provident fund, Employees’® State Insurance, Income-Tax, Duty of Customs, Cess
and other statutory dues were in arrears as at 31 March 2022 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to GST,
Provident Fund, Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of
Customs, Value Added Tax or Cess or other statutory dues which have not been deposited
on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix)  According to the information and explanations given to us, the Company did not have any
dues in respect of loans or other borrowings or interest thereon to any lender. Accordingly,
clause 3(ix) of the Order is not applicable.

x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year, Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi)  (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.
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(xii)

(xid)

(xiv)

(xv)

(xvi)

(xvii)

(xviil)

(xix)
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(b) According to the information and explanations given to us, no report under sub-sec.tion
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

(c) We have taken into consideration the whistle blower complaints received by th-e
Company during the year while determining the nature, timing and extent of our audit
procedures.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the provisions related to internal
audit are not applicable to the Company. Accordingly, clauses 3(xiv) (a) and 3(xiv) (b) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A. of the Reserve Bank
of India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not
applicable.

(b} The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

{c) Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have more than one CIC as part of the
Group.

The Company has incurred cash losses of Rs. 38.45 thousands in the current financial year
and cash losses of Rs. 952.77 thousands in the immediately preceding financial year.

The previous statutory auditors of the Company have resigned during the year. No issues,
objections or concerns were raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due




within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx)  Inouropinion and according to the information and explanations given to us, the provisions
related to corporate social responsibility in terms of section 135 of the Act are not
applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

Rahulﬂékhi

Partner

MNew Dethi, May 28, 2022
UDIN: 22099719ALRZPZ6443
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Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of
Indiabulls Consumer Products Limited for the year ended March 31, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Consumer
Products Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting with reference
to these Financial Statements.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of interpal financial controls over financial reporting, including the
possibility of collusion or improper management override of conirols, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting with
reference to these Financial Statements and such internal financial controls over financial reporting with
reference to these Financial Statements were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

Y

Rahul Mukhi
Partner

pew Delhi, May 28, 2022
UDIN: 22099719ALRZPZ6443
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Indiabulls Censumer Products Limited
Balance Sheet as at 31 March 2022
(Al amounis in Rs.thousands unless stated otherwise)

Assets
Non-current assets
Property, plant and equipment
Financial assets
Other financial assets
Total non-current assets

Current assets
Financial assets

Cash and cash equivalents
Current tax assets (net)
Other current assets
Total eurrent assets

Total assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total equity

Liabilitics
Current liabilities

Other cucrent liabilities
Total current liabilities

Total equity and liabilities

Asat As at
Note 31 March 2022 31 March 2021

4 33.73 41,16
5 100.00 100.00
133.73 141.16

6 28.90 32,10
7 6.59 6.59
] 177.41 213.04
212,90 251.73

346.03 392,89

9 500.00 500.00
10 (168.37) (122.49)
331.63 371.51

I 15,00 15.38
15.00 15.38

346.63 392.89

The accompanying notes form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No, 016827N

Rahul Mukhi /
ahu LK1 o

Partner -
Membership No. 09934
Place ; New Delhi

Date : May 28, 202

For and on behalf of ihe Board of Directors

N

Mohd Vaseem Raja ipin Chaydha
Director Director
DIN: 07709739 DIN: 0958889

Place : New Delhi
Date : May 28, 2022



Indiabulls Consumer Products Limited
Statement of Profit and Loss for the year ended 31 March 2022
(All amounis in Rs.thousands wnless stated otherwise)

I

I

v

Vi

Vit

IX

Other income
Total revenue

Expenses
Finance costs
Depreciation

Other expenses
Total expenses (ITT)

Loss before exceptional items and tax (TE-III)
Exceptional items
Loss before tax (IV-V)
Tax expense
Current tax
Deferred tax
Total tax expenses
Loss for the year (VI-VII)
Other comprehensive income
Total comprehensive loss for the year (VIIIHIX)
Earnings per equity share

Basic (Rs.)
Diluted (Rs)

Note

12

13

14

16

The accompanying notes form an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

Rahul Mukhi

Partner

Membership No. 099719
Place : New Delhi

Date : May 28, 2022

For the year ended For the year ended
31 March 2022 31 March 2021
31.72 171,92
31.72 171.92
0.10 0.02
7.43 8.13
70.07 068.12
77.60 976.27
{(45.88) (804.35)
(45.88) (804.35)
- 29.09
- 29.09
{45.88) (833.44)
(45.88) (833.44)
(0.92) (16.67)
(0.92} (16.67)

For and on behalf of the Board of Directors

Fes

Mohd Vaseem Raja
Director

DIN: 07709789
Place : New Delhi
Date : May 28, 2022

Director

DIN: 095883



Indiabulls Cansumer Products Limited
Statement of Cash Flows for the year ended 31 March 2022
{Ail amonnts in Rs.thousands unless stated otherwise)

Cash flow from operating activities :
Net Profit/(Loss) before tax
Adjusiments for ;

Profit on sale of Investments in units of mutual fiunds

Interest on [lixed deposit
Excess Provisions Written Back
Depreciation

Opcrating Profit/{Loss) before working capital changes
Adjustments for changes in working capital:
Other current liabilities
Other current asscls
Other financial assets

Cash generated from / (used in) operations

Income taxes (paid)/refund (net)
Net cash generated from/f{used in) operating activitics
Cash flow from investing activities :

Interest on fixed deposit

Proceeds from redemption of / (Investment in) units of mutual funds (Net)

Net eash generated from/f(used in) investing activities
Cush flow from financing activitics

Net cash gencrated from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents ( A+B+C)

Cash and cash cquivalents at the beginning of the year

Cash and cash equivalents at the close of the year ( D+ E ) [Refer Note: |

Year ended
31 March 2022

Year ended
31 March 2021

(45.88) {804.35)
- (7.45)
(6.30) (6.29)
- (156.55)
743 8.13
(44.75) {966.51)
(0.38) 0.38
35.63 {32.40)
- 0.05
(9.30) {993.48)
- 24.95
(9.50) (973.53)
6.30 6.29
- 745
6.30 13.74
(3.20) (959.79)
32.10 991.89
23.90 32.10

1 The above Stalement of Cash Flows has been prepared under the "Indirect Mecthod” ns set out in Indian Accounting Standard {Ind AS) - 7 on
'Statement of Cash Flows’ as specificd under Section 133 of the Companies Act, 2013 (“the Aet™) read with Rule 7 of the Companies (Accounts)

Rules, 2014, as amended.

The accompanying notes form an integral part of these financial statements

This is the Statement of Cash Flows referred 1o in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No, 016827N

Rahul Mukhi

Partner

Membership No. 099719
Place : New Delhi

Date : May 28, 2022

For and on behalf of the Board of Directors

A

Mohd Vasecm Raja
Director

DIN: 07709789
Place : New Delhi
Date : May 28, 2022




Indinbulls Consumer Products Limited

Statement of Changes in Equity for the year ended 31 March 2021
{All amounts in Rs.thonsands unless stated otherwise)

{A) Equity share capital
(i} Current reporting year

Changes in Equity ] Changes in equity

Balance ns at 1 April 2021 Share Capital due to Rest.lt.nd balance as at share capital doring the Balanece as at 31 Mareh
. h I April 2021 2022
nrior neriod errgrs current vear
500.00 - 500.00 - 500.00

{ii) Previous reporting year

Changes in Equity Changes in equity \ as ;
Balance ns at 1 April 2020 Share Capital due to RESIM'CI] balance as at share capitnl during the Balance as at 31 March

. h 1 April 2020 2021
prior neviod errors cuyrent vear
500.00 - 300.00 - 500.00

(B) Other equity
(i) Current Reporting Year
Particulars Retained carnings Totul
Balance as at 31 March 2021 (122.49) (122.49)
Loss for the year {45.88) {45.88)
Balance as at 31 Mareh 2022 (163.37) (163.37)
(ii} Previous Reporting Year
Particulars Retained earnings _ Tofal _
Balance as at 1 April 2020 7193 7{“-93
Loss for the year (833.44) (833.44)
Balance as at 31 March 2021 (122.4%) (122.49)

The accompanying noles form an integral part of these financial statements

This 1s the Statement of Changes in Equity referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountunts
Firm RegmistrationNo. 016827N

Rahul Muk
Partner

Membership No. 099719
Place : New Delhi
Date : May 28, 20!

For and on begag.of the Board of Directors

Mohd Vaseem Rajo
Director

DIN: 07709789
Place : New Delhi
Date : May 28, 2022

Vipin ChaudHa
Director
DIN: 09588893




Indiabulis Consurter Products Limited
Noles to the financial statements for the year ended 31 March 2022
(ANl amounts i Rs.thousands unless stated otherwise)

Note-1

Campany Overview:

Indiabulls Consumer Products Limited ("ICPL" or “the Company™) was incorporated on 6 July 2016. The Company is engaged primarily in the business of
LED lighting and related consultancy services, Indiabulls Consumer Products Litmited is a wholly owned subsidiary of Dhani Services Limited {formerly
Indiabulls Ventures Limited).

Note-2'
2.1 Genernl information and stntement of compliance with Ind AS

The{;e financial statements (*financial statements’) of the Company have been prepared in accordance with the Indian Accounting Standards as notified under
section 133 of the Companies Act 2013 read with the Companies (indian Accounting Standards) Rules 2015 {by Ministry of Corporate Affairs (*MCA")). The
Company has uniformly applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2022 were authorized and approved for issue by the Board of Directors on May 28, 20232,

2.2 Basis of preparation

These financigl statements have been prepared in Indian Rupee which is the functional currency of the Company. These financial statements have been
prepared on historical cost basis, except for cerain financial instruments which are measured at fair value or amortised cost at the end of each reporting period,
as explained in the accounting policies below. Historical cost js generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received 1o sell an asset or paid to transfer a fiability in an orderly transaction between market participants at the
measurement date.

The statement of cash flows have been prepared under indirect method,

2.3 Current versus Non Current Classifications

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset as current when it is -

(). Expected to be realised or intended 1o sold or consumed in norma? operaling cycle

(ii). Held primarily for the purpose of trading

(iii). Expected to be realised within twelve months after the reporiing period, or

{iv). Cash or cash equivalent unless restricted from being exchanged or used to seltle a liability for at least twelve months afier the reporting period
Al other assets are classified as non-current.

A liability is current when

(i). It is expected to be scutled in normal operating cycle

(ii). It is held primarily for the purpose of trading

(iii). It is due 1o be settled within twelve months after the reporting period, or

(iv}. There is no unconditional right to defer the settlement of liability for at least twelve months afier the reporting period.

The Company classifies all other ligbilitics as non-current.

Deferred tax assets and liabilities are elassificd as non-current assets and linbilitics.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

Note-3
Signifieant Accounting Policies:

a) Use of estimates and judgements:
In preparing these Ind AS financial statements, menagement has mede judgements, estimates and assumptions that aflect the application of accounting
policics and the reported amounts of assets, linbilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions lo accounting estimates are recognised prospectively,

b) Revenue Recognition: ‘
= Revenue from sale of traded goods is recognized when the good have been delivered, in accordance with the terms of the underlying sales contract.

* Income fram fee based consultancy is recognised on an acerual basis.

* Revenues are shown net of sales tax, value added tax, service tax, GST and applicable discounts and allowances.

+ Income from interest from fixed deposits is recognized on accrual basis using EIR method.

* Dividend Income on units of Mutual Fund is recognized when the right to receive dividend is unconditionally
established and any gains/losses are recognized on the date of redemption.




Indiabulls Consumer Products Limited
Notes to the financinl statements for the year ended 31 Mareh 2022
(Al amownes in Rs.thousands unless stated otherwise)

Note - 3 (Continucd):

¢

d)

)

B}

h)

Taxes on Income:

Current tax

Current Tax is determined at the amount of tax payable in respect of taxable prodit for the year as per the Income-tax Act, 1961, Taxable profit differs
from *profit before tax' as reported in the financial statement of profit and loss because of items of income or expense that are taxable or deductible in

other years and items that are never taxable or deductible. The Entity’s current 1ax is calenlated using tax rate that has been enacted by the end of the
reporting period, ’

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of asscts and linbilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit, Deferred tax linbilities are generally reeagnised for all taxable femporary differences.
Deferred 1ax assets are generally recognised for all deductible temporary differences o the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utitised. Such deferred (ax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition {other than in a business combination) of assets and linbilities in a transaction that affects neither the taxable profit nor
the accounting profiL

The carrying amount of deferred 1ax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the assct to be recovered.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Entity expects, at the
end of the reporting period, 1o recover or seltle the carrying amount of fts assets and liabilities. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the linbility is seitled or the asset realised, based on fax rates (and tax [aws) that have been enacted
or substantively enacted by the end of the reporiing period.

Current and deferred tax are recognised in profit or loss, except when they relate 1o items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive ingcome or directly in equity respectively.

Property, plant and equipment

All property, plant and equipment are initially recoznised at cost. Cost compnses the purchase price and any directly attributable cost 1o bring the asset to
its working condition for its intended use. An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the assel (calculated as
the difference between the net disposal proceeds and the cammying amount of the asset} is included in the income statement when the asset is derecognised.

Depreciation on Praperty, plant and equipment is provided on straight-line method as per the useful life prescribed in Schedule II to the Companies Act,
2013. Assets costing less than Rs. 5,000 cacly are fully depreciated in the year of capitalisation.

Intangible asscts

intangible assets with finite useful lives thal are acquired separately are carried al cost less aceumulnted amordisation and accumulated impairment losses.
Amonrtisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation methed are reviewed at the
end of cach reporting period, with the effect of any changes in estimate being accounted for on & prospeclive basis.

The estimated useful life of the intangible assets and the amertisation period are revicwed at the end of each financial year and the amortisation period is
revised lo reflect the changed pattern, if any,

An intangible asset is derecognised on disposal, or when no finture economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured at the difference between the net disposal proceeds and the camying amount of the asset, and are recognised
in profit or loss when the asset is derecognised.

Impairment of assets

‘The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the
Company estimates the tecoverable amount of the asset. The recoverable amount is the higher of an asset’s net selling price and its value in use. If such
recaverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recovernble amount. The reduction is ireated as an impairment loss and is recognised in the Statement of Profit and Loss.
If at the Balance Sheet date there is an indication that if a previously assessed impairmeni loss no longer exists, the recoverable amount is reassessed and
the assel is reflected at the recoverable amount.

Borrowing Costs:
Borrowing costs that are attributable (o the ecquisition, construction or production of qualifying asscts are capitalized as part of cost of such assets. All
other borrowing costs are charged to revenue.

Provisions, Contingent Liabilities nnd Contingent Assets:

Provisions are recognised only when there is a present abligation as a result of past events and when a reliable estimate of the amount of obligation can be
made. Contingent liability is disclosed for (1) Possible obligations which will be confirmed enly by future events not wholly within the control of the
Company or (2) Present obligations arising from past evenls where it is not probable that an outflow of resources will be required to seitle the obligation
or a relinble estimate of the amount of the obligation cannet be made, Contingent Assels are not recognised in the financial statements since this may
result in the recognition of income that may never be realised.




Indiabuolls Consumer Products Limited
Notes 1o the financial statements for the year ended 31 March 2022
{All amotnts in Rs.thousands unfess stated otherwisc)

Note - 3 (Continued):
i) Financial instruments

A financial instrument is any contract that gives rise to 2 financial asset of one entity and a financial liability or equity instrument of another.

Financial nsscis

Initial recognition and measurement
All finoncial assets are recognized initially a1 fair value plus, in the case of financin} assets not recorded at fair value through profit or loss, transaction
€osts that are attributable to the acquisition or issue of the Fnancial assel.

Subsequent measurcment

Debt instruments at amortized cost

A ‘debt instrument” is measured at the amontized cost if both the following conditions are met:

{n) The assct is held within a business mode] whose objective is to hold assets for collecting contraciual cash flows, and

(b) Contractual ferms of the asset give rise on specified dates to cash Rows that are solely payments of principal and interest (*SPPI’) on the principal
amaunt outsianding.

After initial mensurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (*EIR*) method. Amortized
cost is caculaled by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amertization is included in finance income in the profit or loss. The losses arising from impairment are recagnized in the profit or loss. This category
generally applies to trade and other receivables,

Financtal instruments {(continued)

Debt instrument at FYTOCI (Fair Yalue through OCH)
A “debt instrament” is classilied as at the FVTOCL if both of the following crilerin are met:

{a) The chjeclive of the business model is achieved both by collesting contraciual cash Nows and selling the financial assets, and
(b) The asset’s contractual cash flows represent SPPL

Debt insttuments included within the FVTOCI category are measured initinlly as well as at each reporting date ot fuir value,
Fair value movements are recognized in the OCI. However, the Company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity to
profit and loss. Interest carned whilst holding FVTOCI debl instrument is reported as interest income using the EIR methed.

Debit instrument at FYTPL (Fair value through profit or loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCY, is classified as at FVTPL,

In addition, the Company may elect to classify a debt instrument, which othenwise mects amortized cost or FVTOCI criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurcment or recognition inconsistency (referred to as ‘accounting mismatch’). Debt
instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Equity Invesiments

All equity investments in entitics other than tax free bonds and fixed deposits are measured at fair valve. Equity instruments which are lield for trading are
classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FYTOCI or FYTPL. The Company makes
such elcction on an instrument by instrument basis. The classification is made on initial recognition and is itrevocable.

1f the Company decides 1o classify an cquity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized
in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss. Investments in tax
free bonds and fixed deposits are measured at amortised cost.

Derceognition

A financial asset (or, where applicable, a part of a financiz] asset or part of & Company of similar financial assets) is primarily derecognized (i.c. removed
from the Cornpany’s balance sheet) when:

« The rights to receive cash flows from the assel have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a *pass-through’ artangement; and either () the Company has transferred substantially all the risks and rewards of the
asset, or {b) the Company has neither iransferred nor retained substantially all the risks and rewards of the asset, but hus transferred control of the asset.




Indinbulls Consumer Producis Limited
Notes to the financial statements for the year ended 31 March 2022
(Al amonnts in Rs.thousands unfess siated otherwise)

Note - 3 (Continued):

I

i)

)]

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit Toss (ECL) mode! for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and arc measured at amortized cost e.g., loans, debt securitics, deposits, trade receivables and bank balance.

b) Trade receivables under Ind AS 18.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credil risk has increased significantly, lifetime ECL is used.

I, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity revenis 1o recegnizing impairment loss allowance based on 12-month ECL.

Financial linbilitics

Initial recognition and measurement

Financial ligbilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, s appropriate. All financial liabilities are recognized initially at fair value and, in the case of
borrowings and payables, net of directly attributable transaction costs. The Company's financial liabilities include trade and other payables.

Subsequent meastirement
The measurement of financial liabilities depends on their classification, as deseribed below:

Financial liabilitics at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses sre in profil or
loss when the liabilities are derecognized as well as through the EIR amortization process Amortized cost is calculated by taking into account any discount
or premimn on acquisition and [ees or costs that are an integral part of the EIR. The EIR amortization is included in finance costs in the profit or loss. This
calegory generally applies to trade payables and other conraciual liabilities.

Financial instruments (continucd}

Financinl Jiabilities at fair value through profit or loss

Financial ligbilitics @l fair value through profit or loss include {inancial linbilities held for teading and linancial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial labilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes derivalive financial instruments entered into by the Company that are not designated ns hedging instiruments
in hedge relationships s defined by Ind-AS 109.

Gains or losses on linbilities held for wrading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition ot fair value through profit or lass are designnted at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTEL, fair value pains/losses attributable to changes in own credit risk are recognized in
QCI. These gains/losses are not subsequently transferred (o profit and loss. However, the Company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liability are recognized in the slatement of profit or loss. The Company has not designated any financial liability as
at fair value through profit and loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expircs. When an existing financial linbility is
replaced by another from the same lender on substantially different tenns, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognilion of the original linbility and the recognition of a new liability. The difference in the vespective camying
amounts is recognized in the statement of profil or loss.

Qffsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and selile the liability simultancously.

The legally enflorceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of defaull,
insolvency or bankrupicy of the Company or the counterparty.




Indinbulls Consunter Products Limited
Notes te the financial statements for the year ended 31 March 2022
(Al amaunts in Rs.thousands unless stated othenvise)

Note - 3 (Continued):
k) Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA™) notifics new standard or amendments 1o the existing standards under Companies (Indian Accounling Standards)
Rules as issued from time o time. On March 23, 2022, MCA amended the Companies {indian Accounting Standards) Amendment Rules, 2022,
applicable from April Ist, 2022, as below:

Ind AS 103 - Business Combinations — Reference to Conceptual Frumework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities assumed
must meel the definitions of assets and liobilities in the Cenceptual Framework for Financial Reporting under Indian

Accounting Standards (Conceptual Framewaork) issued by the Institute of Chartered Accountants of India at the ocquisition date. These changes do nol
significantly change the requirements of Ind AS 103. The Company does not expect the amendment 1o have any significant impact in its financial
statements,

Ind AS 16 - Property, Plant und Equipment — Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items produced
while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and related cost in profit or Joss. The
Company does not expect the amendments to have any impact in its recognition of its property, plant and equipment in ils financial statements.

Ind AS 37 - Provisions, Contingent Linbilities and Contingent Assets — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the *cost of fulfilling’ a contract comprises the *costs that relate directly to the contract”. Costs that relate directly 1o a
contract can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate
directly to fulfilling contracts. The amendment is essenfially & clarification and the Company does not expect the amendment to have any significant
impact in its financial stalements.

Ind AS 109 — Financial Instruments — Annual Improvements to Ind AS (2021)
The amendment clarifics which fees an entity includes when it applics the *10 percent” test of Ind AS 109 in nssessing whether to devecogaise a financial
liability. The Company does not expeet the emendment to have any significant impact in its financial statements.

Ind AS 106 —~ Exploration for and Evaluation of Mineral Resourees « Annual Improvenients to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in arder to resolve any polential confusion
regarding the treatment of lease incentives that might arise because of how iease incentives were described in that iliustration. The Company dees not
cxpect the amendment to have any significant impact in its financial statements.

{this space has intentionally been lgft blank)
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Indiabulls Consumer Products Limited

Notes to the finaneial statemeats for the year ended 31 March 2022

Al amounis i Rs.thowsands uniess stated otherwise)

Note-5
Other financial assets

In fixed deposit accounts with banks

- in fixed deposit accounts having original
matarity of more than twelve months

Note-6
Cash and cash eguivalents

Cash on hand

Balance with banks
- in cusrent accounts

Nate-7
Current tax assets {nef)

- Advance income tax/nx deducted at source (net)

Note -8
Other current assets

Balances with govemment avthoritics

Note -9
Equity Share capital

i. Authorized

Equity shares of face valuc of Rs. 10 cach

i. [Issued, subscribed and pald up
Equity shares of face value of Rs. 10 each

Asat
31 March 2022

Asat
31 Mnrch 2021

100.00

100.00

100.00

100.00

Asat
31 March 2022

Asat
31 March 2021

iii. Reconcilintion of shares outstanding at the beginning and at the end of the reporfing year:

Equity shares, fully paid-up
Balance at the beginning of the year
Changes during the year
Outstanding at the end of the year

tv. Term/rights aitached to the equity shares:

28.90 32.10
28.90 32.10
Asat As at
31 March 2022 31 March 2021
6.59 6.5%
6.59 .59
Asut Asat
31 March 2022 31 March 2021
177.41 213.04
17741 213,04
As at 31 March 2022 As at 31 March 2021
No. of shares Amount No. of shares Amount
500,000 5,000,00 500,000 5,000.00
500,000 5,000.00 500,000 5,000.00
50,000 500.00 50,000 500.00
50,000 500.00 50,000 500.00
As at 31 March 2022 As at 31 March 2021
No. of sharces Amtount No. of shares Amount
50,000 500.00 50,000 500
50,000 500.00 50,000 500

a. The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of fully paid up equity share is entitled to
one vote per share. The final dividend proposed by the Board of Direclars, if any, is subjeet 1o the approval of the shareholders in the ensuing

Annual General Meeting.

b. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining asscis of the Company, after
distribution of all prefercntial amounts. The distribwtion will be in properion to the number of equity shares held by the sharcholders.




Indinbulls Consumer Products Limited
Notes to the financial statements for the year ended 31 March 2022
(Al amounts in Rs.thorsands nnless stated otherwisc)

Note-9
Equity Share capital (continuc)

v. Shares held by sharcholders holding more than 5% shares and holding company:
As at 31 March 2022

As at 31 March 20621

No.of shares % of Holding No, of shares held % of Ilolding
held
Dhani Services Limited (formerly 50,000 100% 50,000 100%
Indiabolls Ventures Limited) and its
riominces
50,000 100% 50,000 100%
vi. Shares held by prometers at the end of the yenr ended March 31, 2022:
Promoter name Ne. of Shares %4 of total shares Y Clmn;_‘;:;l:lring the
Dhani Services Limited (formerly Indisbulls Ventures Limited) and its ) 50.000.00 100.00%% Nil
Shares held by promoters at the end of the year ended March 31, 20212
Promoter name No. of Shares % of totnl shares % Chnniif:lring the
Dhani Services Limited {formerly Indiabulls Ventures Limited) and its nominees) 50,000.00 140 00% il

vil. The Company has not issued any bonus shares during the current year and five years immediately preceding cumment year.

vitl. There are no shares issued pursuant to contract without poyment being received in cash, allotted as fully paid up by way of bonus issue. The

Caompany has not bought back shares during the last five years,

ix. For employee stock option scheme, Refer Nate: 20

Note-10
Other Equity

Retained enmings

Note - 11
Other current liabilities

Statutory linbilities
Expenses and others payable

(this space has intentionoily been left blank)

As al
31 March 2022

Asat
31 March 2021

(168.37) (122.49)
(16337) (122.49)

As ot Asat
31 Mnrch 2022 31 March 201
. 0.38
15.00 15.00
15.00 15.38




Indinkulls Consumer Products Limited
Notes to the financial statements for the year ended 31 March 2022
(Al amennts in Rs.thousands unless stated otlerwise)

Note - 12
Other income

Interest on fixed deposiis

Balances written back

Advisory fees

Profit on redemption of Mutual Funds
Interest income from Income Tax Refund

Note-13
Finance costs

Interest on faxes

Note- 14
Otlier expenses

Rates and taxes
Legal and professional
Auditor's remuneration

- as statutory auditor
Bad debts written off
Miscellaneous expenses

Note - 15
Tax expenscs

Tax expenses
Deferred tax charge
Income tax expense reported in the stntement of profit and loss

For the year ended For the year ended
31 March 2022 31 March 2021
6.30 6.29
- 156.55
2542 -
- 745
- 1.63
3172 171,92
Faor the year ended For the year ended
31 March 2022 31 March 2021
0.10 0.02
0.10 0.02

For the year ended
31 March 2022

For the year ended
31 Marceh 2021

39.95 16.50
- 921.50
30.00 30.00
0.12 0.12
70.07 968.12
For the year ended For the year ended

31 March 2022

31 March 2021

29.09

29.09

The major components of 1ax expense and its reconciliation to expected tax expense based on the enacted tax rate applicable to the
Company 25.168% (31 March 2021: 25.168%) and the reported fax expense in statement of profit or loss arc as follaws:

Accounting profit/(loss) before tax cxpense

Income 12ax rate

Expected tax expense

Tax effect of ndjustment to reconcile expected Income tax expense to reported
income tax expense

Tax losses for which no delermved tax was recognised

Deferred 1ax

Income tax expenses recognized in the Statement of profit and loss

(45.88) (804.35)
25.168% 25.168%
(11.55) (202.44)
11.55 202.44

- 20.09

- 29.09
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Note - 16
Earnings pershare:

The basic earnings per share is computed by dividing the net profit auribuiable to equity shareholders for the period by the weighted
average number of equity shares cuisianding during the reporting year. Diluted eamings per sharc are computed using the weighted average
number of equily shares and also the weighted average number of equity shares that could have been issued on the conversion of all
dilutive potential cquity shares. The ditulive potential cquity shares are adjusted for the proceeds receivable, had the shares been actually

issued at fair value.

Dilutive potential equity shares are deemed converied as of the beginning of the year, unless they have been issued at a later date. The
number of equity shares and potential diluted equity shares are adjusted for stock split, bonus shares and the potential dilutive effect of

cmployee stock oplion plan as appropriate.
For the year ended
31 March 2022

For the year cnded
31 March 2021

Net Profit/{Loss) available for Equity Shareholders (Rs.) (45.88)
Nominal Value of Equity Shares — (Rs.) 10.00
Weighted average number of

Equity Shares used for 50,000
Earnings Per Share —~ Basic (Rs) (0.92}
Earnings Per Share - Diluted (Rs.) (0.92)

{this space has intentionally been lefi blank}

(833.44)
10.00

30,000
(16.67)
(16.67)
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Note - 17

Financial instruments

A Financial asscis and liabilities

The camving amounts of financinl instruments by eatepory are as follows:
Particulars Note

31 March 2022 | 31 March 2021
Finnncial nsscts measured at amortised cost
Other financial assels 5 100.00 100,00
Cash and cash equivalents [ 28.90 32.10
Total 128.90 132.10

B Fair values hierarchy .
Financial assets and financial liabilitics measured at fair value in the financial statements arc grouped into three Levels of a fair value hicrarchy. The three Levels are
defined based on the obsenvability of significant inputs to the measurement, as follows:

‘The categories used are a3 follows:

Level 1: Quoted prices (unadjusied) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inpuis; and
Level 3: Inputs which are not based on abservable market data (unobservable inputs).

B.1 Fair value of instruments nicasured at amortised cost
Fnir value of instruments measured at amortised cost for which fair value is discloscd is a5 follows, these fair values are caleulated using Level 3 inputs:

As ot 31 March 2022 As at 31 March 2021
Particulars Carrying value Fair value Cuerying vatue | Fair value
Finagncinl assets
Other financial assets 100.00 100.00 160.00 100.00
Casli and eash equivalents 28.90 28.90 32.10 32.10
Total 128,50 128.90 132.10 132,10

The management assessed that fir values of cash and cash equivalents, loans and trade payables approximnte their respective carrying amounts, largely due to the
short-tezm materities of these instuments.

Note-18

Financia! risk management
i) RiskManagement

The Company's activilies expose it to market risk, liquidity risk and credit fsk. The Company's board of directors has overall responsibility for the establishment and
oversight of the Company risk management [rmmework. The Company's risk are managed by a treasury department under policies approved by the board of directors.

The board of directors provides written principles for overall risk manag it. This note explains the sources of risk which the entity is exposed to and how the entity

manages the risk and the related impact in the financial statements,

Risk Exposure urising from Measurement Management

Credit risk Cash and cash equivolents, other bank bakmees[Ageing analysis Highly rated bank deposits and diversification of asset
investments, loans, wade receivables and other bnse and collaterals taken for nssets
linancial assets

Liquidity risk Borrowings, debt securitics, trade poyables and|Cash flow forecasts Committed borrowing and other credit facilities and
othier financinl labilities sale of loan assets (whencver required)

Market risk - Financial assets and liabilities not denominated in|Cash flow forecnsting Forward contract/liedping, if required

foreign exchange |Indian rupee (INR)

Market risk - Variable rates bormowings and debt securities Sensitivity analysis Negatiation of terms that reflect the marker factors

Market risk - Investinents in equity securities Sensitivity analysis Diversification of portdolio, with fecus on stroegie

security price investments

In order to aveid excessive concentrations of risk, the Company’s policics and procedures include specifie guidelines to focus on maintaining a diversified portfolio,
Identifed concentrations of eredit risks are controlled and managed accordingly.

A) Credit risk
Credit risk is the risk that a counterparty fails 1o discharge its obligation to the Campany. The Company’s exposure to credit risk is influenced mainly by cash and cash

equivalents and loan assets. The Company continuously moniters defoults of customers and other counterparties and incerporates this information into its credit risk
controls.
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Nates to the financinl statements for the year ended 31 March 2022
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Note- 18
Financinl risk smanagement (confinued)

a) Credit risk management
The Cotnpany assesses and nanages credit risk based on intemnal credit rating system. Internal credit rating is performed for each class of firaneial instruments with
different charncteristics. The Company assigns the following credit mtings to each class of finoncial assets based on the assumptions, inputs and factors specific to the
class of financial assets.
(i) Low creditrisk
(ii) Moderate credit risk
(iit) High credit risk

The company provides for expected credit loss based on the following:
Nature Asscts covered
Low credit risk Cash and casl: equivalents and Other finoncial asscts

Basis of expected credit loss
12 month expected credit loss

Based on business environment in which the Company opemtes, a default on a financial asset is considered when the counter party fails 1o make payments within the
agreed ime period as per contyact. Loss rates reflecting defaults are based on actual credit loss cxpericnce and considedng differenices between current and historical
economic conditions.

Assets are wrilten off when there is no reasenable expectotion of recovery. The Company continucs 1o engage with panties whose balanees are written oll and aempts
to enforce repayment. Recoverics made nre recognised in statement of profit and loss.

Financinl asscts that expose the entity ta ceedit risk?

Asat Asat

Particul
articulars 31 March 2022 | 31 March 2021

(i) Low eredit risk
Non-Currcnt
Other financial assots
Current
Cash znel cash equivalents

100.00 100.00

2890 32.10

(it} Moderate credit risk - -
(i) High eredit risk . -

* These represent gross carrying values of financinl assets, without deduction for expected credit losses

Cash and cash cquivalents
Credit risk related to cash and cash equivalents is manoged by only accepting highly rated banks and necounts in different baniks aeross the country.

Otlier financiul nssets measured at amortized cost
Other financial assets measured at amortized cost includes interest receivable . Credit risk related to these other financial assets is managed by menitoring the
recoverability of such amounts continuously.

b) Credit risk exposure
i) Expected ercdit losses for financial asscis

Estimated gross Carrying
Asat carrying Expected credit | amount net of
31 March 2022 amount at losses impairment
default provision
Non-Current
Other financial nssets 100.00 - 100.00
Corrent
Cash and cnsh equivalents 28.90 - 28.90
Estimated gross Carrying
As at carrying Expected credit | amount nct of
31 March 2021 amount at losses impairment
default provision
NoP-Currcm
Other financial 25sets 100.00 - 100.00
Current
Cash and cash equivalents 32.10 - 3210
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Note- 19

Financial risk managenient (continued)

B) Linoidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assacinted with its Gnpneial linbilitics that are settled by delivering cash
or another financial agset, The Company’s appreach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when
they are due.

The Company maintains flexibility in funding by maintaining availability under committed credit lines. Manag itors the C

y's liquidity positions (also

comprising Uhe undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flaws. The Company also takes inle acconnt liquidity of the
market in which the entity operates.

Maturities of fnancial assets and Eabitities
The tables below analyse the Company financial nssets and liabilities inta relevant maturity groupings based on their controctual moturities.

The amounts disclosed in the table are the ¢ontractual undiscounted cash flows:

As at 31 Narch 2022 Less than 1 13 year More than 3 Total
vear years

Non-derivatives

Cash and cash equivalents 28.90 - - 2890

Other financial assels - 100.00 - 100,00

Total undiscounted financiol 28.90 100,00 - 128.90

nssetls

Non-derivatives - - . -

Total undiscounted finnnclal - - - -

liabilities

Net undiscounted financial 28.90 100,00 - 12840

assetsf{linbilities)

As at 31 March 2021 Less than 1 13 year More than 3 Total
year veurs

Nuon-derivatives

Cash and cash equivalents 32.10 - - 32.10

Other financial asscts - - 100.00 100.00

Tatal undiscounted finuncial 32,10 - 100.00 132.10

Non-derivatives - - - -

Total undiscounted financial N - - -

Net undiscounted finnncial 32,10 - 100.00 132,10

ussets/{linbilities)

Note- 18
Financia! Risk Management (continued)

C) Marhet rislc

a)

b)
i)

i)

)

Forelgn currency risk

The Company has not entered into any foreipn currency transactions and is not exposed fo foreign exchange risk ansing from recognised assets and liabilitics
denominated in a currency that is not the finctional eurrency of the Company. The Company did not have any foreign currency receivables end payables as at 31
March 2022 and 31 March 2021.

Interest rate risk
Linbilities
Intercst ratc risk is the risk that the fair value of future eash flows of the financinl instruments will fluctunte beeause of changes in market interest rates.

Asscts
The Company’s fixed deposits are camed at amortised cost and are fixed rate deposits. Hence, the Company is ot significantly exposed 1o interest rate risk.

Price risk
Exposure
As at 31 March 2022 and 31 March 2021 , the Company did not have financial assets subject to price risk.




Indialbulls Consumer Products Limited
Notes to the financial statements for the year ended 31 March 2022
(AN amoenns in Rs.thousonds unless stated othenvise)

Note-19
Capital management
The Company's capital management objectives are:
~ 1o ensure the Company’s ability to continuc as a going concern
» 1o comply with extemally imposed eapital requirement and maintain strong credit ratings, if applicable
« 1o provide an zdequate return 10 shareholders
The Company moniters capital on the basis of the carvying amount of equity less cash and cash equivalents as presented on the fce of balance sheet,

Manngement assesses the Company's capital requirements in order 10 maintain an efficient overall financing structure while avoiding excessive leverage. This takes
into aceount the subordination levels of the Company’s various classes of debt. The Company manages the capital structure and mokes adjustments 1o it in the light of
changes in economic canditions and the risk characteristics of the underlying assets. In order 1o maintain or adjust the capital structore, the Company moy adjust the
amount of dividends paid to sharcholders, rewrn capital to shareholders, issuc new shares, or sell assets to reduce debt.

Asat As at
ticul

Pacticulars 31 March 2022 | 31 March 2021
Net delu* - B
Tatal equity 331.63 377.51
Net debt to equity ratio - -

* Netdebt includes debt securities + borrowings other than debt securities + interest acerued - cash and cash equivalents.

(this space has itentionally been loft blank)
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Note-20
Employee stock option schemes:

The employces of the Company have been granted option as per the existing schemes of Dhani Services Limited ('the Holding Company’) (formerly known as
Indiabulls Ventures Limited). On exercise, the employees will be allotted shored of the Holding Company.

A. Grants during the year:

The Holding Company has established the *Udaan Employee Welfare Trust™ (*Udaan - EWT™) (earlicr known as Indiabulls Ventures Limited - Employecs
Welfare Trust) (*Trust™) for the implementation and management of its employces benelit scheme viz the “Dhani Services Limited - Employee Stock Benefit
Scheme - 2020 (Scheme) for the benefit of the employees of the Holding Company and its subsidiaries. Pursuant to Regulation 3(12) of the SEBI (Share
Based Employee Benefits) Regulations, 2014, fully paid up equity shores of 9,300,000 lying in the Trust have been appropriated towards the Scheme for grant
of Employees Stock Options (ESOPs) and Share Apprecintions Rights (SARs) 1o the employees of the Holding Company and ils sebsidiaries as permitted by
SEBI. The company will treat these SAR5 as cquity and therefore they will be treated as equity settled SARs and accounting has been done accordingly.

The Holding Company has granted 33,00,000 and 1,82,00,000 employees stock options under DSL ESOP-2008 and DSL ESOP-2009 schemes respectively.
Detail of same is as below: .

Name of Scheme DSL ESOP - 2008 DSL ESOP - 2009
No. of options granted 1,800,000 1,700,000 8,400,000 9,800,000
Exercise price () 68 150 150 63
B. Employces Stock Options Schemes:
(i} Employees Stock Option Scheme - 2008 {DSL ESOP - 2008)
DSL ESOP - 2008
Total options under the scheme (Nos.) 20,000,000
Options granted (Nos.) 9,700,000 880,600 1,800,000 1,700,000
{Regrant) {Regrant) (Regranl) [Regrant)
. . Five years, Five years, Five years, Five years,
Vesting period and percentage 20% each year 20% each year 20% each vear 20% each year
2™ July each 25" Marcheach 25" February each 01" April each
Vesting date year, year, year, comumencing  year, commencing
commencing commencing 25 25 February 2023 01 April 2022
2 July 2007 March 2019
5 years from Syearsfrom  Sycars fromeach 5 years from cach
Exercisable period cach vesting date  each vesting date vesting date vesting date
Exercise price (3) 2415 25183 63 150
Oulstanding at the beginning of 1 April 2020 (Nos.) 4,635,200 515,800 - -
Granted/ regranted during the year (Nos.) - - - -
Forfeited during the year (Nos.) 14400 429,000 - -
Exercised during the vear (Nos.) - - - -
Expired during the year (Nos.) ) - . - -
Surrendered and eligible for re-grant during the year (Nos.} - - - -
Qutstanding as at 31 March 2021 (Nos.} 4,624,800 86,800 - -
Vested and exercisable as at 31 March 2021 (Nos.) 2,697,000 - - -
Remaining contractual life {weighted months) 54 73 . -
Quistanding at the beginning of 1 April 2021 (Nos.) 4,624,800 86,800 - -
Granted/ regranted during the year (Nos.) - - 1,800,000 1,700,000
Forleited during the year {(Novs.) 30,000 59,400 - 1,700,000
Exercised during the year (Nos.) - - - -
Expired during the year (Nos.) - - - .
Surrendered and eligible for re-grant during the year (Nos.) - - - .
Quistanding as at 31 March 2022 (Nos.) 4,594,600 27,400 1,500,000 -
Vested and exercisable as at 31 March 2022 (Nos.) 4,594,800 - - -
Remaining contractual life (weighted months) 42 72 %5 -

Weighted average exercise price of share during the year ended 31 March 2022: Not applicable (31 March 2021: Not Applicable).
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Note - 20
Employee stock option schemes: (Continued)

(ii) Employees Stock Option Scheme - 2009 {DSL - ESOP 2009)

Total options under the Scheme (Nos.)
Options granted (Nos.)

Vesting period and percentage

Vesting date

Exercisable period
Exercise price (2}

Quistanding at the beginning of 1 April 2020 {Nos.}
Granted/ regranted during the year (Nos.)

Forieited during the year (Nos.)

Exercised during the year (Nos.)

Expired during the year (Nos.)

Surrendered and eligible for re-grant during the year (Nos.}
Outstanding as at 31 March 2021 (Nos.)

Vested and exercisable as at 31 March 2021 (Nos)
Remalning contractual life (Weighted Months)

Quistanding at the beginning of 1 April 2021 (Nos.)
Granted/ regranted during the ycar (Nos.)

Forfeited during the year (Nos.)

Exercised during the year (Nos.)

Expired during the year (Nos.}

Surrendered and eligible for re-grant during the year (Nos.)
Oulstanding as at 31 March 2022 (Nos.)

Vested and exercisable as at 31 March 2022 {Nos.)
Remaining contractual life (Weighted Months)

Total eptions under the Scheme {Nos.)
Options granted (Nos.)

Vesting period and percentage

Vesting date

Exercisable period

Exercise price (¥}

Cuistanding at the beginning of 1 April 2020 (Nos.)
Granted/ regranted during the year (Nos.)

Forfeited during the year (Nos.}

Exercised during the year (Nos.}

Expired during the year (Nos.)

Surrendered and cligible for re-grant during the year (Nos.)
Quistanding as at 31 March 2021 (Nos.)

Vesled and exercisable as at 31 March 2021 (Nos.)
Remaining contractual life (Weighted Monihs)

DSL ESOP - DSL ESOP - DSLESOP-2009  DSL ESOP-2009
2009 2009
20,000,000 20,000,000 20,000,000 20,000,000
2,050,000 9,500,000 10,000,000 669,400
(Regrant) (Regrant) (Regrant)
Ten years, Five years, Five years, Five years,
10% each year 20% each year 20% each vear 20% each vear
13" April each 13" Mayeach 2™ September 25" March each
year, year, cach year, year, commencing
commencing 13 commencing comumencing 25 March 2019
April 2011 13May 2017 2 September 2018
5 years from Syearsfrom  Syearsfromeach 5 years fromeach
each vesting date  each vesting dale vesting date vesting date
3135 16.00 219.65 23485
50,000 3,097,600 B,831,900 179,400
- 572,000 6,146,300 179400
50,000 2,525,600 2,685,600 -
50,000 1,262,800 - -
48 55 71 -
50,000 2,525,600 2,685,600 -
- 24,000 1,388,800 -
50,000 2501600 1,296,800 -
50,000 2,501,600 - -
36 43 63 -
DSLESOP-2009  DSL ESOP-2009%
20,000,000 20,000,000
9,800,000 8,400,000
(Regrant) (Regrant)
Tive years, Five years,
20% each vear 20% each vear
25" February cach 01" April cach
year, commencing  year, commencing
25 February 2023 01 April 2022
Syears fromeach 5 years fromeach
vesling date vesting date
68.00 150.00
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Note-20

Employce stock option schemes: (Continued)
Outstanding at the beginning of 1 April 2021 ({Nos.) - -
Granted/ regranted during the year (Nos.) 9,800,000 8,400,000
Forfeited during the year (Nos.) - 8,400,000
Excrcised during the year (Nos.} - -
Expired during the year (Nos.} - -
Surrendered and eligible for re-grant during the year (Nos.) - -
Oatstanding as at 31 March 2022 (Nos.) 9,800,000 -
Vested and exercisable as at 31 March 2022 (Nos.) - -
Remaining contractual life (Weighted Monlhs) 95 -

Weighted average exercise price of share during the year ended 31 March 2022 Not applicable (31 March 2021: Not applicable)
(iii) Dhani Services Limited - Employee Stock Benefit Scheme 2019 ("Scheme”) ("DSL-ESBS 2619").

The Scheme has been adopted and approved pursuant to: (a) a resolution of the Board of Directors of the Holding Company at its meeting held on 22 October
2019; and (b) a special resolution of the sharcholders” of the Holding Company passed through postal ballot on 4 December 2019, result of which were
declared on 5 December 2019,

This Scheme comprises:

a.  Dhani Services Limiled Employees Stock Option Plan 2019 (“ESOT Plan 2019™)
b. Dhani Services Limiled Employees Stock Purchase Plan 2019 (“ESP Plan 2015"}
¢ Dhani Services Limited Stock Appreciation Rights Plan 2019 (“SARs Plan 2019”)

In accordance with the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2024 (the "SBEB Regulations™), the Holding
Company has set up "Udaan - Employee Welfare Trust” ("Trust"} for the purpose of implementation of the Scheme as per the terms of the respective Schemes
as aforesaid, The Trust, in compliance with the "SBEB Regulations”, is authorised to purchase upto an aggregate of 10,500,000 (One Crore Five lakh) fully
poid-up equity shares, being not mere than 2% {Two percent) of the fully paid-up equity share capital of the Holding Company as on the date of approval of
shareholders, from the secondary market. The Holding Company has appropriated 10400,000 fully paid up equity shares of the Holding Company
purchased by the Trust under the Scheme.

DSL-ESBS 2019
Total options under the Scheme (Nos.) 10,500,000
Options granted {Nos.) 10,400,000
Vesting peried and percentage Three years,

33.33% cach year
Vesting date 17* August each

year, conunencing

17 August 2021

Exercisable period 5 )Tam.fmm each
vesting date

Exercise price (¥) - 230
Quistanding at the beginning of 1 April 2020 (Nos,) -
Granted during the year (Nos.) 10,400,600
Forfeited during the year (Nos.) -
Exercised during the year (Nos.) -
Expired during the year (Nos.) -
Surrendered and eligible for re-grant during the year (Nos.) .
Outslanding as at 31 March 2021 (Nos.,) 10,400,000
Vested and exercisable as at 31 March 2021 (Nos.) -
Remaining contractual life (Weighted Months) 77
Outstanding at the beginning of T April 2021 (Nes.) 10,400,000
Granted during the year (Nos.) -
Forfeited during lhe year (Nos.) -
Excreised during the year (Nos.) -
Expired during the year (Nos.) -
Surrendered and eligible for re-grant during the year (Nos.) -
Qutstanding as at 31 March 2022 (Nos.} 10,400,000
Vested and exercisable as at 31 March 2022 (Nos.) 3,166,667

Remaining contractual life (Weiphted Months) 65.00
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Nole - 20
Employec stock oplion schemes: {Continued)

(iv} Dhani Services Limited - Employce Stock Benefit Scheme 2020 (“Scheme”) ("DSL-ESBS 2020%).

The Scheme has been adopted and approved pursuant lo: {a) a resolution of the Board of Directors of the Holding Company at its meeting held on 23 January
2020; and (1) a special resolution of the sharcholders’ of the Holding Company passed through poslal ballot an 20 March 2020, result of which were declared

This Scheme comprises:

a. Dhani Services Limited Employees Stock Option Plan 2020 (*ESOP Plan 2020%)
b. Dhani Services Limited Employees Stock Purchase Plan 2020 {(“ESP Flan 20207)
¢. Dhani Services Limdted Stock Appreciation Rights Plan 2020 (“5ARs Plan 2020”)

In accordance with the Securities and Exchange Board of India (Share Based Employee Denefits) Regulations, 2014 (the “SBEB Regulations™), the Holding
Company has set up "Udaan - Employees Welfare Trust* (Trust) for the purpose of implementation of the Scherme s per the terms of the respective Schemes
os aforesaid. The Trust, in compliance with the “SBEB Regulations”, is authorised to purchase upto an aggregate of 93,00.000 (Ninety Three lakh} fully paid-
up equity shares, being not more than 2% (Two percent) of the fully paid-up equity share capital of the Holding Company as on the dale of approval of
sharcholders, from the secondary market. The Holding Company has appropriated 93,00,000 fully paid up equity shares of the Holding Company purchased
by the Trust under the Scheme.

DSL-ESBS 2020
Total options under the Scheme (Nos.) 9,300,000
Options granied (Nos.) 9,300,000
Vesting period and percentage Three years,
33,33% each year
Vesting date 7 April each year,
commening 7
April 2021
Exerclsable period 5 ycars‘from cach
vesting date
Exercise price (2) 250
Qulstanding as at 1 April 2021 (Nos.) -
Granted/ regranted during the year (Nos.) . 9,300,000
Exercised during the year (Nos.} -
Expired during the year (Nos.) -
Surrendered and eligible for re-grant during -
Qulistanding as a1 31 March 2022 (Nos.) 9,300,000
Vesled and exercisable as at 31 March 2022 (Nos.) NA
Remaining contractual life (Weighted Months) NA

Remaining conteactual life (Weighted Months) -
{v) Dhani Services Limited - Employee Stock Benefit Scheme 2021 {(“Scheme”) (“DSL-ESBS 2021"),

The Scheme has been adopted and approved pursuant to: {a) a resolution of the Board of Directors of the Holding Company at ils meeting held on 06 March
2021; and (b) a special resolution of the shareholders” of the Holding Company passed through postal ballot on 15 April 2021, result of which were declared

This Scheme comprises:

a.  Dhani Services Limited Employees Stock Option Plan 2021 (“ESOP Plan 2021}
b. Dhani Services Limited Employees Stock Purchase Plan 2021 (“ESP Plan 20217)
¢.  Dhani Services Limited Stock Appreciation Rights Plan 2021 (“SARs Plan 2021

In accordance with the Securities and Exchange Board of India (Share Based Employee Bencfits) Regulations, 2014 (the "SBEB Regulations”), the Holding
Company_has set up "Udaan - Employees Welfare Trust* (Trust) for the purpose of implementation of the Scheme as per the terms of the respective Schemes
as _afnrcsmd. The Trust, in compliance with the “SBEB Regulations”, is authorised to purchase uplo an aggregate of 1,05,00,000 (One Crore Five lakh) fully
paid-up equily shares, being niot more than 2% (Two percent) of the fully paid-up equily share capital of the Helding Company as on the date of approval of
sharcholders, from the secondary market. The Holding Company has not granted any options/ SARs under the said Scheme a5 at 31 March 2022,
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Notc -20
Employee stock option schemes: {Continued)

Fair Valuation

The details of fair value of the options/ SARs as determined by an Independent firm of Chartered Accountants, for the respective plans using the Black-

Scholes Merton Option Price Model:-

Exercise price (T)

Expecied volatility *

Option Life (Weighted Average) {in ycars)
Expected Dividends yicld

Risk Free Interest rate

Fair value of the options (%)

[N ol ol o

. Exercise price (3}

Expected volatility *

Expected forfeiture percentage on each vesting date
Expected dividends yield

Risk free interest rale

Fair value of the options (%}

o e

* The expected volatility was determined based on histerical volatility data.

Exercise price (%)

Expected volatility *

Expecied forfeiture percentage on each vesting date
Expected dividends yield

Risk free inferest rate

Fair valuce of the options (3)

L

* The expected volatility was determined based on historical volatility data.

D. Share based poyment expense:

DSL ESOP - 2008

9,700,000 850,600 1,800,000 1,700,000
Options Options Options Options
Regranted Regranied Regranted Regranted
2415 254.85 68.00 150.00
4297% 47.153% 69.05% 69.18%
6 ] 6 [
10.82% 110% 1.01% 1.26%
745% 7.56% 5.50% 5.25%
431 13005 358 89.98
DSL ESOP - 2008
2,050,000 9,500,000 10,000,000 669,400
Oplions Options Options Options
Regranted Regranted Regranted
3135 16 219.65 254.85
48.96% 10.74% 46.70% 47.15%
Nil Nil Nil Nil
6.86% 1633% 127% 1.10%
805% 745% 6.54% 7.56%
939 1.38 106.31 130.05
DSL ESOP - 2009 DSL-ESBS 2020 DSL-ESBS 2019
9,800,000 8,400,000 9,300,000 10,400,000
Options Options S5ARs SARs
68 150.00 250 250
69.05% £9.18% 76.57% 68.45%
6 6 Nil Nil
1.01% 1.26% 1.26% 171%
5.50% 3.25% 436% 4.17%
34.58 £9.98 6582 55.49

Ne Share based payments expense was required to be recorded by the Company (31 March 2021: Rs. Nil) in the Statement of Profit and Loss for the year ended

31 March 2022.

frhis space has imentionally been left blank)
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Note -21
The Company has taken into account all the passible impacts of COVID-19 in preporation of these financial statements, including bt not hmited to is assessment of,

liqudity ond going concern assemption, recoverable values of s financnl and non-financial assets ond impact on revenue recognition The Company hns cartied out
this ossessment based on availoble wtemal and external sources of information upto the date of approval of these financaal starements and believes that the impact of
COVID-19 is not materinl to these fi and ¢xp 1o Tecover the carrying amount of its nssets. The impact of COVID-19 on the financia) statements
may differ from that estimated os at the date of approval of hese financial statements owing 1o he nature and duration of COVID-19. There has been no matenol change in the
controls or processes fallowed in the closing of these financizl siatements of the Campany.

Note -22
As per the best of the mar 1, no provision is required to be made as per Tndian Accounting Standard 37 (Ind AS 37) - Provisions, Contingent Linbilities and
Contingent Assets s specified under Section 133 of the Companics Act, 2013 (“the Act”) read tog her with the Comy {Indian A ing Standards) Rules, 2015 as

amended, in respect of any present obligation as a result of & past event that could lead 1o a probable autflow of resources, which would be required to seutle the abligation.

Note -23
The Campany has not entered into any detivaltive contracis during the year. The Company does not have any foreign curreicy exposures as at 31 March 2022 (Previous year Rs.

Nil).

Note - 24
Disclosures required under Section 22 of the pMicro, Small and Medium Enterprises Development Act. 2006;

) Asat Asat
Particulars 31 March 2022 | 31 March 2021
(i) Principal amoant remaining unpaid to any supplier as ol 1he end of the nccounling year Nil Nil
ti1) Interest dug thereon remaining unpmd 1o any supphier as ot the end of the accounting yenr Nil Nil
(iii) The amount of mterest pad along with the amounts of the payment made te the suppler beyond the hill Nil
appainted day
(iv}) The amoun of interest due and pavable foe the year Nil Nit
() The ampunt of interest accrued znd remaining unpaid M the end of the atcounting vear Nil Nil
(vi) The amaun of further interest duc and payable even in the succeeding year, untrl such date when the Nil Nil
interest dues as above are agiually paid

The above informatton regarding Micro, Small and Medium Enterprises has been determined to the cxtent such parties have been identified on the basis of formation available
with the Company. This has been rehied upon by the ouditors.

Note -25
Analytical Ratios
Particulnrs Numerntor Denominator As a2 31 Mareh | As nt 31 March [Varianee % Remarks
2022 2021
(a) Current Ratio Current Assets Cument Ligbilities 14.19 16.37 =217 N.A
{b) Debt-Equity Ratio Telal Debt Total Equity NA N.A N.A NA
. . . Eamings avuilable for .
() Debi Serviee Coverage Ratio debt service Dcbt Service NA NA NaA NA
Net profit/ /(loss) after |Avernge S! Thed 15 primarily
d) Ret d po ge Share . ccTeRse
(d) Return on Equity Ratio o holder’s equily -0 18% -166.69% 157 51% due 1o decrease of expenses
in FY 2021.22.
Cast of goods sold Avernge value of
{¢) Inventory Turnover Ratio inveniory NA N.A NA. NA
Net credit sales Average trade
(M) Trede Recaivable Tumover Ratio receivobles NA NA. NA NA
{g) Trade Payable Tumover Ra Avernge trade
oy over Ratio Net creedu purchases payables NA. NA NA. NA
{Revenue Average workan
{h) Nct Capital Turnover Ratio capital 8 NA. NA. NA NA
(1) Net Profit Ratio Nt profit/ /{loss) ofter ' The decrease is primarily
1 Revenue =144 64% -434 78% 3D 14% due to decrease of expenses
’ in FY 2021-22.
(i) Return on Capiral Employed Eamnings before interest . The decrease is primarily
and tax Capital Employed -13.83% =213.07% 199.23% due to decrease of expenses
in FY 2021-22.
(k) Retum on Investment [Income generated from |Average cost of
invesiments investments 000% 0.78% £0.78%
Nate -26

There are no capital or other commitments to be reported as st 31 March 2022 (Previous year Rs. Nil)

Note =27
There are no borrowing costs 1o be capitalised as at 31 March 2022 (Previous year Ry Nil)




Indiabulls Consumer Products Limited
Noles fo the financinl statements for the year ended 31 Maorch 2022

Note -28

Segment reporling .
Considering the nature of the Company's business and op and based on the information avniloble with the management, thesc Ie 1O 7€ ble segments (b r
and/or geographical) as per 1nd AS 108 on ‘Segment Reponting’. Hence, no further disclosures arc required in respect of reparioble segments, other than those already provided

in the financial statements.

e Aet™) read together with the Companies

Note -29
rd ender Section 133 of the Companies Act, 2013 {

Disclasures in respeet of Ind AS - 24 “Related Panty Disclosures” a3 specifi
(Indian Accouming Standards) Rules, 2015 as amended:

(a) Detnils of celated parties:
[Deseription of relationship Nome af the Party
(i} whete control exisis
Tlotding Comp: Dhani Services Limited (formert Indigholls Ventures Limited)
(with Evinos Buildwell Limited

Fellow Subsidiary C
whom tmnsactions took place) Indiabulls Infra Resources Limited

ar entded 31 Mnech 2022:

{b) Signlficanl Transnctions with Related Parties during the ve!
Fellow

subsldinry Total
companies

Nature of transactions

Income
Advisory fees 25.42 25.42

Expenses

Prafessional and Consullancy Expenses
760.00 760.00

Note: Figures in italles refate io ihe previous year
{c) Outstanding at year ended 31 March 2022 Nl (Previous year Nil)

In . i . -
Rc:; Pa"“‘ “I'““ ’":1 AS 24, disclosures un respect of tronsactions wilh identified related partics are given only for such period during which such relatianships existed
2sty relationships are given above are as identified by the Company and relied upon by the Auditors.

Note -30
There are no proceedings initiated or pend
gs P g against the Company for holding any benami i i
the year ended Mareh 31, 2022 (PPrevious year Rs. Nil) o propery unlerhe Benam Tramsaions (rokbiion Ac. 1985 (45 of 1988 donng

Nole - 31
The Company hos not taken any bomowil 1l -
8 .
.
bo nys from banks or financial institutions on the basis of security of current assets dunng the year ended March 31, 20 {Previous year
2= ¥

Note -32

The Cumpnn)' hasnot b Ll

cen declared a walful defoulter by any bank or financial insttution or other lender during the year (Prm'lousg car Rs. N
il).

Note -33
The company has not entered inta
any transactions with compani 3 i
e e e 3y st o e : panies stnuck off under scction 248 of the C i
e rnncon 2 e Cornpanics Act, 2013 or seetion 560 of C. i

‘empanics Act, 1956 during the
Note -34
These are no charges or facti

quired Lo be regi d by the C ith Regi i
pary with Regl of Comyj by the Company during the:year (Previous year Rs. Nil)

Note -35 ‘

The Company di i
pany did nut'l:n:cr Into any trensactions which are not recorded in the baoks of
under the Tax Act, 1961 (Previaus year Rs. Nil) sotsecomssodus o

mendered or disclosad ns income during the year in the tax

Note -36

The Com any has not traded or invested in cl e finan en 31, 2022 (Previous v
. i -
p ¢ryplo curmency or vintual UTTEnCy dunr:glh inanginl year ended March 31, 20; { 2
s | X2 tevious year Rs Nil)




Indinbulls Cansunter Praduets Limited
Notes to the financial statements for the year ended 31 March 2022

Note 37
In respect of amounts as mentioned under Section 124 of the Companics Act, 2013, there were no dues required to be credited 1o the Investor Education
and Protection Fund as on 31 March 2022 {Previous year Rs. Nil).
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