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Scrip Code – 532960, 890145 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAI – 400 001 

IBVENTURES-EQ/ E3 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (E). 

MUMBAI – 400 051 

  

Sub:  Outcome of Board Meeting and Submission of audited financial results 

(standalone and consolidated) of Indiabulls Ventures Limited for the quarter and 

financial year ended March 31, 2020, along with Audit Reports and declaration.   

 

Dear Sirs, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 

that the Board of Directors of the Company at its meeting held today, June 25, 2020, (which 

commenced at 4:00 p.m. and concluded at 6:15 p.m.) has, subject to applicable regulatory 

approvals, inter-alia approved the following matters: 

i. The Company has appointed Mr. Sameer Gehlaut, as its CEO and Whole time Director 

and re-designated Mr. Divyesh B. Shah, as its Deputy CEO, subject to approval of 

shareholders in forthcoming Annual General Meeting of the Company for FY 2019-20 

(“AGM”) and the appointment would be effective post AGM.  

ii. Company will be appointing a new Non-Executive Chairman subject to the approval 

of shareholders in AGM. The details as required under SEBI (LODR) Regulations 

would be provided in due course. 

iii. To reflect the nature of more than 90% of consolidated business though the app Dhani, 

the Company is changing its name to Dhani Services Limited or any other name with 

the prefix “Dhani” so that the name is in line with the main business of the Company. 

iv. The Company, through its proprietary Dhani technology platform, will cater to NRIs 

and other off shore customers, by providing end to end mobile application based 

technology solutions for e-commerce business through Dhani App. To undertake this 

new business, the Board has authorised the Company to set up its offshore wholly 

owned subsidiary (“WOS”) in Jersey. 

v. The Company has reached an agreement to acquire Euler Systems Inc. incorporated in 

USA for approx. $ 640,000. Euler Systems is focused on product engineering, data 

analytics and AI and has a total of 12 employees, 9 engineers from IIT and 3 other 

senior engineers/ IIM graduates. The details as required under Regulation 30 of SEBI 

(LODR) Regulations are attached as Annexure-A. 
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Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we also enclose 

hereto, for your information and record, the audited standalone and consolidated financial 

results of Indiabulls Ventures Limited (“the Company”) for the quarter and financial year 

ended March 31, 2020, duly approved by the Board of Directors of the Company at its 

meeting held today, June 25, 2020, along with declaration pursuant to Regulation 33(3)(d) of 

the Listing Regulations. 

 

We also submit herewith Audit Reports dated June 25, 2020, issued by the Statutory Auditors 

of the Company, on the said standalone and consolidated financial results respectively of the 

Company, which were duly placed before the Board at the aforesaid meeting,  

 

Thanking you, 

 

Yours truly 

 

for Indiabulls Ventures Limited  

 
Lalit Sharma 

Company Secretary 

 

Enclosure: as above 

 

CC: Luxembourg Stock Exchange, Luxembourg 
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Annexure-A 

 

The information required to be furnished pursuant to Regulation 30 of the Listing 

Regulations read with the SEBI Circular is set out herein below.  

 

Acquisition (including agreement to acquire) 
 

a) name of the target entity, details in 

brief such as size, turnover etc. 

i) Name of the Target Company:  Euler Systems Inc. 

ii) Details of the Target Company: Euler Systems, 

incorporated in USA, is focused on product engineering, 

data analytics and AI and has a total of 12 employees, 9 

engineers from IIT and 3 other senior engineers/ IIM 

graduates. 

Revenue : USD 900,000 (April 2019 – March 2020) 

b) whether the acquisition would fall 

within related party transaction(s) and 

whether the promoter/ promoter group/ 

group companies have any interest in 

the entity being acquired? If yes, 

nature of interest and details thereof 

and whether the same is done at “arms 

length”; 

The acquisition does not fall under related party 

Transaction. 

 

Further, the promoter/ promoter group/ group companies 

do not have any interest in the entity being acquired, 

directly or indirectly. 

c) industry to which the entity being 

acquired belongs; 

Product Engineering, Data Analytics and AI. 

d) objects and effects of acquisition 

(including but not limited to, 

disclosure of reasons for acquisition of 

target entity, if its business is outside 

the main line of business of the listed 

entity); 

This acquisition gives the Company and its subsidiary cos. 

an opportunity to provide an enhanced value proposition to 

customers by offering services including personalization, 

recommendations, pricing and comparison. 

e) brief details of any governmental or 

regulatory approvals required for the 

acquisition; 

NA 

f) indicative time period for completion 

of the acquisition; 

July 31, 2020 

g) nature of consideration - whether cash 

consideration or share swap and details 

of the same; 

Cash consideration 

h) cost of acquisition or the price at 

which the shares are acquired; 

The Cost of acquisition is approx. $640,000. 
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i) percentage of shareholding / control 

acquired and / or number of shares 

acquired; 

100% of the share capital / control of Euler Systems, for 

an aggregate consideration of INR equivalent to $640,000 

approx. 

j) brief background about the entity 

acquired in terms of products/line of 

business acquired, date of 

incorporation, history of last 3 years 

turnover, country in which the 

acquired entity has presence and any 

other significant information (in brief); 

Brief background:   

Euler Systems, incorporated in USA, is focused on product 

engineering, data analytics and AI and has a total of 12 

employees, 9 engineers from IIT and 3 other senior 

engineers/ IIM graduates. 

Line of business:  

Product Engineering, Data Analytics and AI. 

Date of incorporation: Aug 25, 2015 

Estimated Consolidated Turnover of last 3 years: 

April 2017 - March 2018 –USD 500,000 

April 2018 - March 2019 -USD 700,000 

April 2019 - March 2020 - USD 900,000 

Country in which the acquired entity has presence: 

USA 

 

 

for Indiabulls Ventures Limited  

 
Lalit Sharma 

Company Secretary 




































