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Sub.:  Advertisement - Second Call Money Notice to the holders of partly paid-up equity 
shares of Indiabulls Ventures Limited (“ISIN”) IN9274G01026. 
 
Dear Sirs, 
 
In furtherance to the stock exchange intimations dated January 14, 2019, we wish to inform you 
that the Advertisement for the Second Call Money Notice to the holders of partly paid-up equity 
shares of Indiabulls Ventures Limited has been published in the following newspapers on 
Thursday, January 31, 2019. 
 

Business Standard  English & Hindi (all editions) 

 
For reference, copies of advertisements published are enclosed. 
 
We request you kindly take the above on record. 
 
Thanking you, 
 
Yours truly, 
For Indiabulls Ventures Limited  

 
Lalit Sharma 
Company Secretary 
 
 

http://www.indiabullsventures.com/


·¢¤ÂÙè â×æ¿æÚU18 Ù§ü çÎËËæè  |31 ÁÙßÚUè 2019 »éL¤ßæÚU

â×è ×æðÇU·¤
×é¢Õ§ü, x® ÁÙßÚUè

¿èÙ ×ð´ âê¿èÕf àæðØÚU
§â âæÜ ßñçàß·¤
çßÎðàæè ÂæðÅüUÈ¤æðçÜØæð

çÙßðàæ·¤ (°È¤Âè¥æ§ü) ÂýßæãU ·¤è
ÖæÚUÌ ·¤è Öæ»èÎæÚUè ×ð́ âð́Ï Ü»æ°¢»ðÐ 

ãUæÜæ¢ç·¤ ÌÍæ·¤çÍÌ ¿æ§Ùæ�°
àæðØÚUæð´ ·¤æð °×°ââè¥æ§ü ¥æñÚU
°È¤ÅUè°â§ü ÚUâðÜ mæÚUæ ÌñØæÚU
ßñçàß·¤ âê¿·¤æ¢·¤æð́ ×ð́ àææç×Ü ç·¤°
ÁæÙð ·¤è ¿¿æü ·¤§ü ßáæðZ âð ¿Ü
ÚUãUè Íè, Üðç·¤Ù ØãU ƒæÅUÙæ·ý¤×
çÙ‡ææüØ·¤ ÌæñÚU ÂÚU w®v~ ×ð´
×ãUˆßÂê‡æü âæçÕÌ ãUæð»æÐ

°×°ââè¥æ§ü §×çÁZ» ×æ·ðü¤ÅU
(§ü°×), °È¤ÅUè°â§ü §ü°× ¥æñÚU
°È¤ÅUè°â§ü ‚ÜæðÕÜ ¥æòÜ ·ñ¤Â
Áñâð âê¿·¤æ¢·¤æð´ ÂÚU ·¤ÚUæðÇ¸Uæð´ ÇUæòÜÚU
·ð¤ Âñçâß ¥æñÚU °ðç€ÅUß È¢¤ÇUæð´ mæÚUæ
·¤æÚUæðÕæÚU ç·¤Øæ ÁæÌæ ãñUÐ 

¥»SÌ Ì·¤, °×°ââè¥æ§ü
§ü°× âê¿·¤æ¢·¤ ×ð´ ¿æ§Ùæ�° àæðØÚUæð´
·¤æ ÖæÚUæ¢·¤ ®.| ·ð¤ ×æñÁêÎæ SÌÚU
âð ÌèÙæ »éÙæ ÕÉ¸U·¤ÚU w.~ ÂýçÌàæÌ
ãUæð Áæ°»æÐ §â ÕÎÜæß âð ÖæÚUÌ
â×ðÌ ¥‹Ø Îðàææð ´ ·ð¤ ÖæÚUæ¢·¤ ×ð´
·¤ÅUæñÌè ·¤æð ÕÉ¸Uæßæ ç×Üð»æÐ ×æò»üÙ
SÅñUÙÜè mæÚUæ ·¤ÚUæ° »° °·¤
çßàÜðá‡æ ×ð´ â¢·ð¤Ì çÎØæ »Øæ ãñU

ç·¤ °×°ââè¥æ§ü §ü°× âê¿·¤æ¢·¤
×ð´ ÖæÚUÌ ·¤æ ÖæÚUæ¢·¤ ¥»SÌ w®v~
Ì·¤ |® ¥æÏæÚU ¥¢·¤ Ì·¤ ƒæÅU·¤ÚU
}.| ÂýçÌàæÌ ÚUãU Áæ°»æÐ

çßàÜðá·¤æð´ ·¤æ ·¤ãUÙæ ãñU ç·¤
§â ç»ÚUæßÅU âð ÖæÚUÌ ·¤æð Ü»Ö»
z ¥ÚUÕ ÇUæòÜÚU ·ð¤ ßñçàß·¤
°€â¿ð´Á ÅþðUÇðUÇU È¢¤ÇU (§üÅUè°È¤)
ÂýßæãU »¢ßæÙæ ÂÇ¸U â·¤Ìæ ãñUÐ
§â·ð¤ ¥Üæßæ âç·ý¤Ø ÌæñÚU ÂÚU
ÂýÕ¢çÏÌ È¢¤ÇUæ ð ´ ·¤æ Öè ¿èÙ ·¤è
ÌÚUÈ¤ …ØæÎæ ÂýßæãU Îð¹æ Áæ
â·¤Ìæ ãñUÐ

×æò»üÙ SÅðUÙÜè Ùð ÕéÏßæÚU ·¤æð
°·¤ çÚUÂæðÅü U ×ð ´ ·¤ãUæ, ÒãU×æÚUæ
×æÙÙæ ãñU ç·¤ w®v~ ¿æ§ÙèÁ °�
àæðØÚU ÕæÁæÚU ×ð´ çßÎðàæè ÂýßæãU ·ð¤
çÜ° çÚU·¤æòÇüU ßáü âæçÕÌ ãUæð»æÐ
ãU×ð ´ Âñçâß ¥æñÚU °ðç€ÅUß È¢¤ÇUæ ð ´
ÎæðÙæð´ ·ð¤ çÜ° â¢Øé€Ì M¤Œæ âð |®�
vwz ¥ÚUÕ ÇUæòÜÚU ·ð¤ ÂýßæãU ·¤æ
¥Ùé×æÙ ãñUÐÓ

ÕæÁæÚU Âê¢Áè·¤ÚU‡æ ·ð¤ â¢ÎÖü ×ð´
¥×ðçÚU·¤æ ·ð¤ ÕæÎ ¿èÙ ÎéçÙØæ ·¤æ
ÎêâÚUæ âÕâð ÕÇ¸Uæ ÕæÁæÚU ãñUÐ
ãUæò‹»·¤æò‹» ×ð´ ¿èÙ ·¤è ·¢¤ÂçÙØæð´

·¤æ °×°ââè¥æ§ü §ü°× Áñâð
ßñçàß·¤ âê¿·¤æ¢·¤æð ´ ÂÚU ¥‘ÀUæ
ÖæÚUæ¢·¤ ãñUÐ ãUæÜæ¢ç·¤ ¹æâ·¤ÚU
×é�Ø ÏÚUÌè ÂÚU âê¿èÕf àæðØÚUæð ´
·¤æ ·¤× ÂýçÌçÙçÏˆß ãñUÐ §â·¤è
ßÁãU ØãU ãñU ç·¤ ¿èÙ Ùð °�àæðØÚUæð´
·ð¤ ·¤æÚUæðÕæÚU ·ð¤ çÜ° °È¤Âè¥æ§ü
ÂÚU ·é¤ÀU ÂýçÌÕ¢Ï Ü»æ ÚU¹ð ãñ´UÐ 

ßñçàß·¤ ÎÕæß ·ð¤ ÕæÎ ¿èÙè
ÂýàææâÙ Ùð ·é¤ÀU ÂýçÌÕ¢Ïæð´ ×ð´ ÉUèÜ
Îè ãñUÐ §â·¤è àæéL¤¥æÌ
°×°ââè¥æ§ü §ü°× Ùð z ÂýçÌàæÌ
·ð¤ §Ù€ÜêÁÙ Èñ¤€ÅUÚU ·ð¤ âæÍ ·¤è
ãñUÐ §â·¤æ ×ÌÜÕ ãñU ç·¤ ØçÎ
v®® ÇUæòÜÚU ·ð¤ ¿æ§Ùæ�° àæðØÚU
§â âê¿·¤æ¢·¤ ×ð´ àææç×Ü ãUæðÙð ·ð¤
Øæð‚Ø Âæ° ÁæÌð ãñ ´ U Ìæð çâÈü¤ z
ÇUæòÜÚU ·ð¤ àæðØÚUæ ð ´ ·¤æð ãUè §â×ð´
àææç×Ü ãUæðÙð ·¤è ¥Ùé×çÌ ãUæð»èÐ
ãUæÜæ¢ç·¤ ·é¤ÀU â×Ø ·ð¤ ÕæÎ
§Ù€ÜêÁÙ Èñ¤€ÅUÚU ×ð ´ §ÁæÈ¤æ
ç·¤Øæ Áæ°»æÐ 

×æò»üÙ SÅñÙÜè ·ð¤ ¥ÙéâæÚU,
ÂãUÜæ °ðâæ ÂéÙâZÌéÜÙ xv ×§ü ·¤æð
Üæ»ê ç·¤Øæ Áæ°»æ ¥æñÚU ÌÕ
§Ù€ÜêÁÙ Èñ¤€ÅUÚU ×æñÁêÎæ z ÂýçÌàæÌ
âð ÕÉ¸Uæ·¤ÚU vw.z ÂýçÌàæÌ ç·¤Øæ
Áæ°»æÐ ÎêâÚUæ ÕÎÜæß xv ¥»SÌ
·¤æð ãUæð»æ ¥æñÚU ÌÕ §â Èñ¤€ÅUÚU ·¤æð
vw.z ÂýçÌàæÌ âð ÕÉ¸Uæ·¤ÚU w®
ÂýçÌàæÌ ç·¤Øæ Áæ°»æÐ

°Áð́çâØæ¢
Ù§ü çÎËÜè, x® ÁÙßÚUè

ÕæÁæÚU çÙØæ×·¤ âðÕè Ùð çÚØÜ °SÅðÅ
§‹ßðSÅ×ð¢Å ÅþSÅ (ÚèÅ) ¥æñÚ §‹ÈýUU U UæSÅþ€¿Ú
§‹ßðSÅ×ð¢Å ÅþSÅ (§ÙçßÅ) ·ðU U U U çÜ° Ù§ü
MUU U UÂÚð¹æ ÂýSÌæçßÌ ·UU U Uè ãñÐ âðÕè Ùð Âê ¢Áè
ÁéÅæÙð ·ðUUUU â¢Õ¢Ï ×ð¢ Ü¿èÜæÂÙ ×éãñØæ ·UUUUÚæÙð
ÌÍæ çÙßðàæ·UU U Uæ ð ¢ Ì·UU U U §Ù·UU U Uè Âãé ¢¿ ÕÉ¸æÙð
·ðUUUU Š°Ø âð Øã ·UUUUÎ× ©ÆæØæ ãñÐ

Ù° ÂýSÌæß ·ðUU U U ÌãÌ âæßüÁçÙ·UUU U MUUU UÂ
âð ÁæÚè ÚèÅ ÌÍæ §ÙçßÅ ·ðUUUU çÜ° ‹ØêÙÌ×
¥æß¢ÅÙ ÌÍæ ·UUUUæÚæðÕæÚ ÜæòÅ ·¤æð ·UUUU× ç·UUUUØæ
Áæ°»æÐ §â·ðUUUU âæÍ ãè §ÙçßÅ ·UUUUè ÈUUUUæØÎæ
©ÆæÙð ·UU U Uè ÿæ×Ìæ âè×æ y~ ÂýçÌàæÌ âð
ÕÉ¸æ·UU U UÚ |® ÂýçÌàæÌ ·UU U UÚÙð ·UU U Uæ ÂýSÌæß
ç·UU U UØæ »Øæ ãñÐ âðÕè Ùð w®vy ×ð¢ ÚèÅ
çÙØ×Ù ¥çÏâêç¿Ì ç·UUUUØæ ÍæÐ ãæÜæ¢ç·UUUU,
ÌÕ âð ¥Õ Ì·UUU U ×ãÁ ÌèÙ §ÙçßÅ ÁæÚè
ç·UU U U° »° ¥æñÚ âê¿èÕh ãé° ãñ 
çÁÙâð ·UUUUÚèÕ Îâ ãÁæÚ ·UUUUÚæðÇ¸ L¤ÂØð ÁéÅæ°
»° ãñ¢Ð 

ã¢UçâÙè ·¤æçÌü·¤
×é¢Õ§ü, x® ÁÙßÚUè

ÎèßæÙ ãUæ©Uçâ¢» È¤æ§Ùñ´â ·¤æòÚUÂæðÚðUàæÙ
(ÇUè°¿°È¤°Ü) çâÌ¢ÕÚU ·ð¤ ¥¢Ì ×ð´ »ñÚU�Õñ´ç·¢¤»
çßžæèØ ·¢¤ÂçÙØæð´ (°ÙÕè°È¤âè) ×ð´ ÂñÎæ ãéU°
Ù·¤Îè â¢·¤ÅU ·¤æ ÂãUÜæ çàæ·¤æÚU ÕÙè ÍèÐ ÌÕ âð
·¢¤ÂÙè ·¤è àæðØÚU ·¤è×Ì ×ð́ {® ÂýçÌàæÌ ·¤è ·¤×ÁæðÚUè
¥æ ¿é·¤è ãñUÐ ßãUè´ ×¢»ÜßæÚU ·¤æð ·¤æðÕÚUæÂæðSÅU ×ð´
ÇUè°¿°È¤°Ü mæÚUæ Ïæð¹æÏÇU̧è ·¤è ¹ÕÚU âð §â×ð́
z ÂýçÌàæÌ ·¤è ç»ÚUæßÅU ¥æñÚU ¥æ »§üÐ 

ãUæÜæ¢ç·¤ ÁãUæ¢ ·¢¤ÂÙè Ùð â¢·ð¤Ì çÎØæ ãñU ç·¤
·¤æðÕÚUæÂæðSÅU mæÚUæ xv,®®® ·¤ÚUæðÇ¸U L¤ÂØð ·¤è
Ïæð¹æÏÇ¸Uè ·¤è ¹ÕÚU çÙÚUæÏæÚU ãñU, ßãUè´ ×ñ€ßðÚUè
·ñ¤çÂÅUÜ ·ð¤ âéÚðUàæ »‡æÂçÌ ·¤æ ·¤ãUÙæ ãñU ç·¤
¥âÜè ×égæ çßàßæâ ·ð¤ ¥Öæß ·¤æ ãñUÐ ©U‹ãUæð´Ùð
·¤ãUæ, Ò©UÏæÚUè ÕæÁæÚU °ÙÕè°È¤âè ·ð¤ çÜ° çSÍÚU
ÚUãðU»æ ¥æñÚU ©U‹ãð´ U Âê¢Áè ÁéÅUæÙæ ¿éÙæñÌèÂê‡æü ãUæð
Áæ°»æÐ ÕæÁæÚU ×ð´ §â ç¿¢Ìæ ·¤æð Îð¹Ìð ãéU° ç·¤âè
¥‹Ø ÎÕæß ·¤æ ÕÇ¸Uæ ÂýÖæß ÂÇ¸ðU»æÐÓ

ÇUè°¿°È¤°Ü ·ð¤ çÜ° ØãU °·¤ ÕÇ¸Uè â×SØæ
ãñUÐ ·¢¤ÂÙè ·¤æ àæéf ÜæÖ çÎâ¢ÕÚU çÌ×æãUè ×ð´
âæÜæÙæ ¥æÏæÚU ÂÚU x| ÂýçÌàæÌ ƒæÅU »Øæ €Øæð´ç·¤

©Uâ·¤è «¤‡æ ßëçf ×ð´ ÆUãUÚUæß ÕÙæ ÚUãUæÐ ÌèâÚUè
çÌ×æãUè ×ð´ Ù° «¤‡æ çßÌÚU‡æ ×ð´ âæÜæÙæ ¥æÏæÚU
ÂÚU ~z ÂýçÌàæÌ Ì·¤ ·¤è ·¤×è ¥æ§üÐ 

·¢¤ÂÙè Ùð «¤‡ææð´ ·¤è çÕ·ý¤è ·ð¤ ÁçÚUØð ãUÚU ×ãUèÙð
vz®® ·¤ÚUæðÇ¸U L¤ÂØð ÁéÅUæÙð ·¤æ ÜÿØ ÚU¹æ ãñUÐ
©UâÙð ÎèƒææüßçÏ ×ð´ §â çß·¤ËÂ ·ð¤ ÁçÚUØð ¥ÂÙè
È¢¤çÇ¢U» ÁM¤ÚUÌæð´ ·¤æ xz�y® ÂýçÌàæÌ çãUSâæ ÂêÚUæ
·¤ÚUÙð ·¤è ØæðÁÙæ ÕÙæ§ü ãñUÐ ·¢¤ÂÙè çÂÀUÜð âæÜ
·¤è ÌéÜÙæ ×ð´ ¥æ»æ×è ßáü ·ð¤ çÜ° ·¤× ßëçf
·¤æ ¥Ùé×æÙ ÂãUÜð ãUè ÁÌæ ¿é·¤è ãñUÐ ÂýÕ¢ÏÙ ·ð¤
¥ÙéâæÚU «¤‡æ çßÌÚU‡æ ×ð´ ßëçf ÂýçÌÖêçÌ·¤ÚU‡æ ·¤è
ÚU�ÌæÚU ÂÚU çÙÖüÚU ·¤ÚðU»èÐ €Øæ ØãU ÚU‡æÙèçÌ ©Uâ·ð¤
×éÙæÈð¤ ·¤è ÚU�ÌæÚU ×ð´ ÕÎÜæß Üæ Âæ°»è Øæ ÙãUè´,
§â ÂÚU ÙÁÚU ÚU¹Ùð ·¤è ÁM¤ÚUÌ ãUæð»èÐ 

ÇUè°¿°È¤°Ü Ùð ¥ÂÙè ¥ËÂæßçÏ
ÎðÙÎæçÚUØæð´ ·¤æð ÂêÚUæ ·¤ÚUÙð ·ð¤ çÜ° ×æ¿ü w®v~
Ì·¤ w,®®® ·¤ÚUæðÇ¸U L¤ÂØð ÁéÅUæÙð ·¤è ØæðÁÙæ 
ÕÙæ§ü ãñUÐ

Õè°â ÕæÌ¿èÌ

¥×ðçÚU·¤æ ×ð́ ßèÁæ, Õýðç€âÅU ¥æñÚU ¥×ðçÚU·¤æ�
¿èÙ ÃØæÂæÚU ÅU·¤ÚUæß Áñâè ßñçàß·¤
â×SØæ¥æð´ ·¤æ ¥æÂ·ð¤ ÂçÚU¿æÜÙ âð ÁéÇð¸U
ÕæÁæÚUæð́ ÂÚU €Øæ ¥âÚU Îð¹æ Áæ â·¤Ìæ ãñU? 
ßñçàß·¤ ÂçÚUÎëàØ ãU×æÚðU Áñâð ÃØßâæØæð́ ·ð¤ çÜ°
Îæð ÌÚUãU âð ÂýÖæçßÌ ·¤ÚU â·¤Ìæ ãñUÐ °·¤ ãñU
çÇUçÁÅUÜ ÕÎÜæß âð â¢Õ¢çÏÌ ·¤æØü·ý¤× ¥æñÚU
çÇUçÁÅUÜ ÕÎÜæß ×ð́ ç·¤ÌÙè ÚU·¤× ¹¿ü ãUæð»èÐ
¥æÁ, çÇUçÁÅUÜ ÕÎÜæß ÂÚU ¹¿ü ÕðãUÎ
×ãUˆßÂê‡æü ãUæð »Øæ ãñUÐ ãU×æÚðU »ýæãU·¤ â¢»ÆUÙæð´
·ð¤ ßçÚUDïU ¥çÏ·¤æÚUè ØãU ×æÙÌð ãñ´U ç·¤ âãUè
çÇUçÁÅUÜ ·¤æØü·ý¤×æð´ ÂÚU Ü»æÌæÚU ¹¿ü ×ÛææðÜð
¥æñÚU ÎèƒææüßçÏ ÃØßâæØæð́ ·ð¤ çÜ° ÕðãUÎ ÁM¤ÚUè
ãUæð »Øæ ãñUÐ §âçÜ°, ×ñ́ ×ãÛ ßÂê‡æü ÂçÚUØæðÁÙæ¥æð́
×ð´ ·¤ÅUæñÌè ÙãUè´ Îð¹ ÚUãUæ ãê¢U ¥æñÚU ãU× ¥ÂÙð
»ýæãU·¤æð´ ·ð¤ çÜ° ·¤§ü ×ãUˆßÂê‡æü ·¤æØü·ý¤×æð´ ÂÚU
·¤æ× ·¤ÚU ÚUãðU ãñ´UÐ ·é¤ÀU Îðàææð´ ×ð´ ×¢Îè Îð¹è Áæ
â·¤Ìè ãñU çÁââð ãU×æÚðU ·é¤ÀU »ýæãU·¤ ÂýÖæçßÌ
ãUæð â·¤Ìð ãñ́UÐ ¿èÙ Áñâè ×¢Îè ¥×ðçÚU·¤æ ×ð́ ·¤§ü

·¢¤ÂçÙØæð́ ·¤æð ÂýÖæçßÌ ·¤ÚU â·¤Ìè ãñUÐ ¥×ðçÚU·¤æ
·ð¤ çÜ° ¿èÙ ¥Öè Öè °·¤ ÕÇ̧Uæ ÕæÁæÚU ãñUÐ 

¥æÂÙð §â çÌ×æãUè ×ð´ âæñÎæð´ ·ð¤ â¢ÎÖü ×ð´
àææÙÎæÚU Õéç·¢¤» ÎÁü ·¤èÐ §â·ð¤ çÜ° ¹¿ü
·¤ãUæ¢ âð ¥æ ÚUãUæ ãñU?
ØãU ÌèâÚUè ÕæÚU ãñU ÁÕ ãU× çÂÀUÜè Âæ¢¿
çÌ×æçãUØæð́ ×ð́ âßæüçÏ·¤ Õéç·¢¤» ÎÁü ·¤ÚU ÚUãðU ãñ́UÐ
¹¿ü âÖè ÿæð̃ ææð́ âð ÁéÇ̧Uæ ãéU¥æ ãñUÐ çßžæèØ âðßæ
¥æñÚU ÅðU€‹ææðÜæòÁè °ß¢ âðßæ âð»×ð´ÅU ×ð´ ¹¿ü ×ð´
ÌðÁè ¥æ§ü ãñUÐ çÚUÅðUÜ ¥æñÚU âèÂèÁè ×ð´, ãU× Ù
çâÈü¤ ¥ÂÙð ¥æ§üÅUè ÂçÚUÎëàØ ·¤æð ×ÁÕêÌ ÕÙæÙð
·ð¤ çÜ°, ÕçË·¤ §‹ãð́U ¥æÏéçÙ·¤ ÕÙæÙð ·ð¤ çÜ°
Öè ·¤§ü Âý�ØæÌ Õýæ¢ÇUæð´ ·ð¤ âæÍ ·¤æ× ·¤ÚU ÚUãðU
ãñ´UÐ Üæ§È¤âæ§¢âðÁ ¥æñÚU ãðUËÍ·ð¤ØÚU ×ð´ Öè
×ÁÕêÌè ¥æ§ü ãñUÐ ÎêÚUâ¢¿æÚU ãU×æÚðU çÜ° °·¤
ÕÇ¸Uæ ÿæð̃ æ ãñU €Øæð́ç·¤ …ØæÎæÌÚU âðßæ ÂýÎæÌæ ØãU
â¢ÖæßÙæ ÌÜæàæ ÚUãðU ãñ´U ç·¤ ßð zÁè ·¤æ ÜæÖ
·ñ¤âð ©UÆUæ â·¤Ìð ãñ´UÐ çÙçà¿Ì ÌæñÚU, ßð ·é¤ÀU

ÂæÚ¢UÂçÚU·¤ ÿæð˜ææð´ ×ð´ Üæ»Ì ·¤æð Ì·ü¤â¢»Ì ÕÙæÙð
·¤è ·¤æðçàæàæ ·¤ÚU ÚUãðU ãñ´UÐ ØãU ãU×æÚðU çÜ° °·¤
¥ßâÚU ãñUÐ

×æ§¢ÇUÅþUè ¥æñÚU °Ù¥æ§ü¥æ§üÅUè ÅðU€‹ææðÜæòÁèÁ
Áñâè ÀUæðÅUè ·¢¤ÂçÙØæð´ ·ð¤ Õè¿ â×ð·¤Ù ·¤è
¿¿æü¥æð́ ·¤æð Îð¹Ìð ãéU° ©Ulæð» ç·¤â ÌÚUãU âð
ÌñØæÚUè ·¤ÚU ÚUãUæ ãñU? 
×ðÚUæ ØãU ×æÙÙæ ãñU ç·¤ ¥æ§üÅUè âðßæ ÕæÁæÚU
·¤æÈ¤è ÕÇ̧Uæ ãñU ¥æñÚU ØãUæ¢ ÕÇ̧Uè ÌæÎæÎ ×ð́ ·¢¤ÂçÙØæð́
·ð¤ çÜ° SÂðâ ×æñÁêÎ ãñUÐ Áæð Öè çßçàæCïU °ß¢
¹æâ Âðàæ·¤àæ ·¤ÚU â·¤Ìæ ãñU ¥æñÚU ¥ÂÙè ÂãU¿æÙ
ÕÙæ â·¤Ìæ ãñU, ©Uâ·ð¤ çÜ° ×ÁÕêÌ ÃØßâæØ
ÕÚU·¤ÚUæÚU ãñUÐ çÙÑâ¢ÎðãU ãUè ãUÚðU·¤ ·¢¤ÂÙè çÁ¢Î»è
·ð¤ ¥Ü» ¿ÚU‡æ ×ð´ ãñU ¥æñÚU ©Uâð ÃØßâæØ ·¤è
ÕðãUÌÚUè ·ð¤ çÜ° ·¤æ× ·¤ÚUÙæ ãñUÐ 

¥æ§üÕè°× ©UˆÂæÎ ¥çÏ»ýãU‡æ ·ð¤ ÕæÎ
¥æÂ·¤è ¥æ§üÂè ÚU‡æÙèçÌ €Øæ ãñU? ¥æ§üÂè
×ð́ ¥æÂ·¤è ÎèƒææüßçÏ ØæðÁÙæ €Øæ ãñU?
ØãU °·¤ °ðâæ çÎÜ¿SÂ ÕæÌæÚU ãñU Áæð ÙßèÙÌ×
¥æñÚU »ýæãU·¤ ·ð´¤ç¼ýÌ ÕÙÙð ·¤æ ¥ßâÚU ÂýÎæÙ
·¤ÚUÌæ ãñUÐ ãU×Ùð çÁâ ¥æ§üÂè ·¤æ ¥çÏ»ýãU‡æ
ç·¤Øæ ãñU, ßãU ãU×æÚðU »ýæãU·¤æð´ ·ð¤ çÜ° ÕðãUÎ
×ãÛ ßÂê‡æü ãñUÐ ©UÎæãUÚU‡æ ·ð¤ çÜ°, ãU×Ùð ·¤æò×âü
ŒÜðÅUÈ¤æò×ü ×ð´ ¥çÏ»ýãU‡æ ç·¤° ãñ´U ¥æñÚU §â×ð´
°ðâè ·¤§ü ·¢¤ÂçÙØæ¢ ãñ́U çÁÙ·¤æ x®�y® ÂýçÌàæÌ
ÃØßâæØ §âè ŒÜðÅUÈ¤æò×ü ·ð¤ ÁçÚUØð ãUæðÌæ ãñU ¥æñÚU
ØãU ©UÙ·ð¤ ÃØßâæØæð́ ·¤æ ¥çÖ‹Ù çãUSâæ ãñUÐ 

€Øæ âæñÎð ·ð¤ ÌãUÌ Üæð»æð́ ·¤æð Öè ¹ÚUèÎð́»ð?
ãUæ¢, ãU× Üæð»æð´ ·¤æ ¥çÏ»ýãU‡æ ·¤Ú¢ðU»ðÐ âæñÎð ·¤æð
ÂêÚUæ ç·¤° ÁæÙð ·¤è Âýç·ý¤Øæ ·ð¤ ÌãUÌ ·é¤ÀU ·¤ç×üØæð́
·¤æð ãU×æÚðU Âæâ SÍæÙæ¢ÌçÚUÌ ç·¤Øæ Áæ°»æ ¥æñÚU
ãU× ¹æâ·¤ÚU ÖæÚUÌ âð ·é¤ÀU ÅUè×æð´ ·¤æ çßSÌæÚU
Öè ÕÚU·¤ÚUæÚU ÚU¹ð́»ð çÁââð ç·¤ ãU×ð́ §Ù âæòËØéàæÙæð́
·¤æð ¥æÏéçÙ·¤ ¥æñÚU çß·¤çâÌ ÕÙæÙð ·ð¤ çÜ°
¥çÏ·¤ ÿæ×Ìæ ç×Ü â·ð¤Ð 

Âæ¢¿ çÌ×æçãUØæð́ ×ð́ âÕâð …ØæÎæ Õéç·¢¤» ÎÁü ·¤è
çÎâ¢ÕÚU çÌ×æãUè ×ð́ z.{ È¤èâÎè ·¤è
âßæüçÏ·¤ çÌ×æãUè ÚUæÁSß ßëçf ÎÁü
·¤ÚUÙð ßæÜè °¿âè°Ü ÅðU€‹ææðÜæòÁèÁ
v.} ¥ÚUÕ ÇUæòÜÚU ×ð́ ·é¤ÀU ¥æ§üÕè°×
©Û ÂæÎ ¹ÚUèÎ ·¤ÚU ¥ÂÙè
§¢ÅUÜð€¿é¥Ü ÂýæòÂÅUèü (¥æ§üÂè)
Âðàæ·¤àææð́ ÂÚU Îæ¢ß Ü»æ ÚUãUè ãñUÐ ·¢¤ÂÙè
·ð¤ ¥ŠØÿæ °ß¢ âè§ü¥æð âè
çßÁØ·é¤×æÚU Ùð ÙðãUæ ¥ÜæßÏè ·ð¤
âæÍ âæÿææˆ·¤æÚU ×ð́ ÕÌæØæ ç·¤ ·¢¤ÂÙè
mæÚUæ ¥ÂÙð ¥æ§üÂè�¥æÏæçÚUÌ
ÃØßâæØ ·¤æð ¥Ü» §·¤æ§ü ×ð́ ÌŽÎèÜ
ç·¤° ÁæÙð ·¤è ·¤æð§ü ØæðÁÙæ ÙãUè́ ãñUÐ
Âðàæ ãñ́U ÕæÌ¿èÌ ·ð¤ ×é�Ø ¥¢àæÑ 

§â âæÜ ÖæÚUÌ ·ð¤ °È¤Âè¥æ§ü
ÂýßæãU ×ð´ âð´Ï Ü»æ°»æ ¿èÙ

�°×°ââè¥æ§ü ¿æ§Ùæ�°
àæðØÚUæð´ ·ð¤ çÜ° â¢ÖæßÙæ
ÂñÎæ ·¤ÚUÙð ·ð¤ çÜ° §ü°×
âê¿·¤æ¢·¤ ×ð´ ÖæÚUÌ ·ð¤
ÖæÚUæ¢àæ ×ð´ ·¤ÚðU»æ ·¤×è

�¥»SÌ Ì·¤,
°×°ââè¥æ§ü §ü°×
âê¿·¤æ¢·¤ ×ð´ ¿æ§Ùæ�°
àæðØÚUæð´ ·¤æ ÖæÚUæ¢·¤ ®.|
·ð¤ ×æñÁêÎæ SÌÚU âð ÌèÙ
»éÙæ ÕÉ¸U·¤ÚU w.~
ÂýçÌàæÌ ãUæð Áæ°»æ

°È¤Âè¥æ§ü çÙßðàæ ÂýßæãU ×ð´ ·¤×è  

ÇUè°¿°È¤°Ü ·¤è âéÏæÚU 
·¤è ÚUæãU ÙãUè´ ¥æâæÙ

� ÇUè°¿°È¤°Ü ·¤æ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ çâÌ¢ÕÚU
âð {® ÂýçÌàæÌ Ì·¤ ƒæÅU »Øæ ãñU, ·¤×ÁæðÚU
ÕéçÙØæÎè ¥æÏæÚU âð ·¢¤ÂÙè ·ð¤ àæðØÚU ÂÚU
ÎÕæß ÕÙæ ÚUãU â·¤Ìæ ãñU

ÚUèÅU, §çÙßÅ
çÙØ×æð´ ×ð´ ÉèÜ
ÎðÙð ·UUUUæ ÂýSÌæß

°Áð́âè
Âð§üç¿¢», x® ÁÙßÚUè

°çàæØæ§ü ÕéçÙØæÎè â¢Ú¿Ùæ çÙßðàæ Õñ¢·UUUU
(°¥æ§ü¥æ§üÕè) ·UUUUè ÖæÚÌ ÌÍæ ·UUUUéÀ ¥‹Ø
°çàæØæ§ü Îðàææð¢ ×ð¢ §â âæÜ SÍæÙèØ ×éÎýæ ×ð¢

çßžæÂæðá‡æ àæéMUUUU ·UUUUÚÙð ·UUUUè ØæðÁÙæ ãñÐ Õñ¢·UUUU ×éÎýæ
çßçÙ×Ø ÎÚæð¢ ×ð¢ ©ÌæÚ�¿É¸æß ·ðUUUU ·UUUUæÚ‡æ âè×æÂæÚ
çÙßðàæ Áæðç¹× ·UUUUæð ·UUUU× ·UUUUÚÙð ·ðUUUU çÜ° §â ÂÚ
çß¿æÚ ·UUUUÚ Úãæ ãñÐ ¿èÙ ·ðUUUU âÚ·UUUUæÚè ¥¹ÕæÚ
¿æ§Ùæ ÇðÜè Ùð °¥æ§ü¥æ§üÕè ·ðUUUU ¥ŠØÿæ çÁÙ
çÜÀéÙ ·ðUUUU ãßæÜð âð ·UUUUãæ ç·UUUU §â Ù§ü âðßæ ·UUUUè

àæéLUUU¥æÌ ÖæÚÌ, §¢ÇæðÙðçàæØæ ¥æñÚ Âæç·UUUUSÌæÙ ×ð¢
·UUUUè Áæ â·UUUUÌè ãñÐçÁÙ Ùð ·UUUUãæ ç·UUUU ßñçàß·¤ ŽØæÁ
ÎÚ ª¢¤¿è ãæðÙð âð çßžæ Âæðá‡æ ·UUUUè ÕÉ¸Ìè Üæ»Ì
ÌÍæ ÃØæÂæÚ ÌÙæß ·ðUUUU ·UUUUæÚ‡æ âè×æÂæÚ çÙßðàæ ·UUUUè
¥çÙçà¿ÌÌæ âð ÕéçÙØæÎè â¢Ú¿Ùæ ·ðUUUU çÅ·UUUUæª
çßžæ Âæðá‡æ ·UUUUæð Üð·UUUUÚ ç¿¢Ìæ°¢ ©ÖÚÙð Ü»è ãñ¢Ð

ÖæÚÌ, Âæç·UUUUSÌæÙ ×ð́ SÍæÙèØ ×é¼ýæ ×ð́ çßžæ Âæðá‡æ ·UUUUè ØæðÁÙæ
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ICICI Bank board’s clean
chit to Kochhar under fire

DEV CHATTERJEE
Mumbai,30January

The ICICI Bank’s then
board, which rushed
to give a clean chit to

its former Chief Executive
Officer and Managing
Director Chanda Kochhar in
March 2018 without any
investigation, is liable and
can be prosecuted for viola-
tionofvarioussectionsofthe
RBI,SebiAct,whistle-blower
policy, and the bank’s own
code of conduct, according
to corporate lawyers.

“On what basis did the
ICICIBankdirectors, includ-
ing independent directors,
giveacleanchit toKochhar?
This was a clear violation of

RBI and Sebi norms. With
today’s report, all the then-
directors are now equally
liable for this connivance.
This was a complete break-
down of the corporate gov-
ernance set up of the bank,”
said corporate lawyer H P
Ranina. “Theywaitedtill the
reportblewuptoday in their
faces,” he said.

OnMarch28 lastyear, the
board, led by M K Sharma,
had said there was no
favouritism or conflict of
interest in granting loans to
Videocon Industries or to
any other company by the
bank. Sharma even
addressed a televised press
conference expressing the
board’s full support to
Kochhar.

“This (support) was
despite a whistle-blower
informing theboardand the
Indian government about
Kochhar’s dealings with
Videocon since 2016,”
Ranina said. “But instead of
taking any action for two
years, the board and the
Reserve Bank of India gave

her a clean chit. This delay
needs to be investigated,”
Ranina said.

Apart from Sharma, the
independentdirectorsof ICI-
CI Bank board are: Uday
Chitale, Dileep Choksi, for-
mer HP India head Neelam
Dhawan, thethen-Chairman
of LIC V K Sharma, and R
Nair. In the statement
released last year, the board
had come out in the open
and reposed full faith in
Kochharandtheentireman-
agement team,andhadeven
urged investors “not to be
misled by these rumours”.

The Board said it had
cometotheconclusionthere
isnoquestionofanyquidpro
quo/nepotism/conflict of
interestaswasbeingalleged.
It has full confidence and
reposesfull faithintheBank’s
MD and CEO Chanda
Kochhar, theboardhad then
said.

ICICIBankhadalsosaidit
was not the lead bank in the
consortiumof20lendersthat
granted loans to the con-
glomerate. ICICIbank’ssloan

exposure to the group stood
at ~3,250 crore—less than 10
per cent of the total consor-
tium facility given in April
2012 — and was in fact
cleared by a Credit
Committee chaired by the
then-ChairmanKVKamath.
The board had said that
“Kochhar was not the
Chairperson of this credit
committee”.

In its First Information
Report (FIR) filed last week,
the Central Bureau of
Investigation sought investi-
gation against all members
of thethencreditcommittee.

“This is thebiggest failure
of corporate governance in
this country. All regulators
were caught napping.
Americaninvestorscaneven
takethebanktocourt forgiv-
ing false statements to stock
exchangesandevenfileclass
action suits,” said another
lawyer, asking not to be
named. "What was the RBI
doing during its yearly
inspections?” said a banker,
who also wished not to be
named.

Lastyear,the
thenbankboard
saidtherewas
nofavouritism
ingrantingloans
toVideocon
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at~3,250crore,whichwas
clearedbyaCredit
Committeechairedby
ChairmanKVKamath.

Bank’sQ3netprofit falls
2.7%,butstocksurges5%
NIKHAT HETAVKAR
Mumbai, 30 January

Private lender ICICI Bank saw its net
profit for the December quarter fall by
2.7 per cent to ~1,605 crore against
~1,650croreayearago, said thebank in
a filing to the exchanges.

This was the bank’s first official
quarterunderSandeepBakhshi’s lead-
ership.HewasappointedMDandCEO
in October after Chanda Kochhar
stepped down.

Hewaspreviously appointedas the
bank’s interim CEO in June, while
Kochhar was on leave, pending inves-
tigation by the bank.

Net interest incomerose21per cent
to ~6,875 crore inDecember2018, com-
paredwith ~5,705 crore in the year-ago
quarter.

Non-interest income (or other
income) was up just nine per cent at
~3,404 crore for the quarter under
review.Net interestmargin (NIM)stood
at 3.4 per cent, compared to 3.33 per
cent in the September quarter.

The gross non-performing asset
(GNPA) ratio for the quarter improved
to 7.75 per cent, against 7.82 per cent in
the year-ago quarter and the previous
quarter’s GNPA ratio of 8.54 per cent.

Gross NPA additions decreased to
~2,091 crore in the December quarter,
the lowest in the last 14 quarters,
according to the bank.

Provisions for the quarter rose to
~4,244 crore compared to ~3,570 crore

inDecember 2017 quarter.
Total advances increased by 12 per

cent year-on-year to ~5.64 tril-
lion on December 2018 from
~5.05 trillion in December 2017.

Currentaccountsandsaving
accounts (CASA) deposits
increased by 15 per cent year-
on-year to nearly ~3 trillion at
the end of the December quar-
ter. The bank’s CASA ratio was
49.3 per cent at December 31, 2018,
comparedto50.8percentatSeptember
30, 2018and50.4per cent atDecember
31, 2017. “ICICIBank’smarginsexpand-

ed to a multi-quarter high, but more
importantly, improved asset quality

performancevalidated theview
that the NPA cycle peaking is
behind for ICICI Bank. We
believe that the bank is well
placedwith itscapitaladequacy,
abating slippages pressures,
said Lalitabh Shrivastawa —
AVP-Research - Sharekhan by
BNPParibas.

Thebank’s stockclosedat~365.25on
the BSE, down by 5.29 per cent from
the previous close. The bank’s results
came postmarket hours.

QUARTERLY
RESULTS

SUBHAYAN CHAKRABORTY
New Delhi, 30 January

Amid the ongoing controversy regard-
ing rules for e-commerce in the coun-
try, the government has armed the
Department of Industrial Policy and
Promotion (DIPP) with more policy
oversight to assume singular control
over the retail trade sector.

The DIPP had till now set the rules
for foreigndirect investment (FDI) ine-
commerce and physical retail. In its
new avatar as the Department for
Promotion of Industry and Internal
Trade (DPIIT), itwilldirectlyberespon-
sible for “the welfare of traders and
their employees”, agazettenotification
published onTuesday.

Signed by President Ram Nath
Kovind, the gazette added that DPIIT
will continue to remain in charge of
ease of doing business, and start-ups.

Internal trade has remained the
domain of the Department of
Consumer Affairs, fromwhich certain
divisionsare set tobe transferred to the
new DPIIT, a senior official said. The
two departments have clashed in the

past regarding formulation of rules,
most notably the proposed National
Retail Policy.The latest change is set to
create a singular agency with a firm
taxation and operational control over
the sector.

“CAIT was making a demand for
Ministryof InternalTrade for the last 10
years.Withcreationof theDepartment
for Internal Trade, the way has been
made for creation of a ministry,”
Praveen Khandelwal, national secre-
tarygeneral,ConfederationofAll India
Traders (CAIT).Headded that thiswill
ensure structured and systematic
growth of internal trade.

DIPP was established in 1995 and
was subsequently reconstituted in
2000 with the merger of the depart-
ment of industrial development.
Earlier, separate ministries for Small
Scale Industries & Agro and Rural
Industries and Heavy Industries and
Public Enterprises were created in
October, 1999.

Commerce and Industry Minister
Suresh Prabhu is set to take a final call
on whether to extend the deadline for
the new guidelines for FDI in the

se-commerce sector.
Both India-based retailers and

majore-commerceentities remaincon-
fused over the scope of the rules in
question, after a series of policy
changesby thegovernment.The initial
rules issued by the department of
industrialpolicyandpromotion (DIPP)
had tightened on FDI in the e-com-
merce space. It had sought to restrict
moves suchas flashsalesanddeepdis-
counting, also banning the sale of pri-
vate labels on such platforms.

Amazon IndiaandWalmart-owned
Flipkart are running pillar to post in a
final effort to get an extension on the
February 1 (Friday)date foranewsetof
rules on FDI in e-commerce. If their
effort fails, both firms believe, they
might have to cut the numbers of sell-
ers on their platforms (a million com-
bined) by asmuch as 30 per cent.

Sources saidofficials fromAmazon
andFlipklart hadmet commercemin-
ister Suresh Prabhu, beside DIPP sec-
retary Ramesh Abhishek and Niti
Aayog chief executive Amitabh Kant.
Rival traderbodiesareplanning to lob-
by for the opposite case.

Withanewname,DIPPassumes
totalcontrolofretail sector

PRESSTRUSTOF INDIA
Mumbai, 30 January

Taking a contrary stance from
peers, the economists at SBI
Research see the government
meetingthefiscaltargetsthisyear
andthesameislikelytopeggedat
~6.72trillionor3.2percentofGDP
next fiscalyear, assumingamod-

eratenominalGDPgrowthof 11.7
percent, saysa report.

“ForFY20, fiscaldeficit is like-
ly to be ~6.72 trillion or 3.2 per
cent of GDP, assuming amodest
11.7 per cent of nominal GDP
growth,” SBI Research said in a
reportonWednesday,adding for
FY19 the fiscal gapwouldbemet
at thebudgeted3.3per cent.The

government’s gross market bor-
rowing in FY20will be ~6.50 tril-
lionwhilenetmarket borrowing
to be at ~4.13 trillion, less than
FY19 estimate of ~4.20 trillion,
the report said.

To keep the redemptions in
check, the report estimates
switching of securities worth
around ~30,000-35,000 crore,

which would bring in gross bor-
rowing near the FY19 budgeted
target of ~6.05 trillion. “We are
expectingminimumbuybacksin
FY20 as the government may be
carrying forward aminimal cash
balance into FY20,” it said. The
governmenthasdippedintosmall
savings scheme tomeet a part of
its expenditure inFY19.

Govtmaymeet fiscal numbers this year:Report


